


ARG - REBIEEREIN AR TR R E R RN R B 2R T S R
Zl: BEFZEGRIIG 1~ THTIISGER T R A RIF R A TG T2 ) TR
Ao oy BB R A P PGSR TG R R S ¥y ) e TR BRE A P HE S B T AT
AR R TR IR A S TS | 5 4 s - ARIIBIERZEEIAI R T 1€ Thomas Murray
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- A BRI ) - 2 38 m SRR EE AR AL (10SCO) & 2013 -9 H 15
HZE 19 B AR ERIT AR a2 it BE & - BB B R (IFRSs) &
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FERRR T aE R E P25 ARG

EBRESREIEE 25 (Depository Trust & Clearing Corporation, DTCC)
REMERCHEFS KEM2EIRT  MERHKEBT (Barclays) ~ L {EE (Credit
Suisse ) ¥81F ' HAMBZ —IEEABIBEESEETHRT -

000020130100 10 Thomas Murrayld

3 [ 3% %% R 45 5 5 22 H] (Depository Trust & Clearing Corporation, DTCC)
20134E9 H 30 H EAC B 538717 (Barclays ) ~ Hi {85 (Credit Suisse) ~ =%
(Goldman Sachs) kB A (JPMorgan Chase) 55 AU 2 BRERTT 2% E S 1E i S 8%
(MOU) - IL[FAIMEE 7 ZVE RIS - SFHERE AR PRS2 E G RET R
o DIFF S BN IMHBIE B ZE R B P 345 H TS BT -

ZMOU Fi KIS /MR - MEREL B RERAAE ~ &G F - A HI
TR EEEREE - LR SEERE P E RS - B RRER EEHRIER - 3
ST PR RS L B 2 ISR I O R e » A SRS R A HE L T S SRAT ~ X AR ~ B
BN T B B FERAR K - R REIE A RS R Z BRI (legal entity hierarchies)
& & 22 E$54 (standing settlement instructions, SSI) ~ & B /G & ¥ — Dodd Frank
BRI HESS (Dodd Frank Act, DFA ) K BRI T35 BLEEAK #8358 (European Market
Infrastructure Regulation, EMIR ) % » #5538 (client on-boarding) /R fiE % =
(know your customers, KYC) 1E3 ~ B#5/ SMBIR = FLKGE 1€ 3% (Foreign Account
Tax Compliance Act, FATCA ) ~ Fr H AR

EE4h » MOU #RIMIERR A ERE L & » REBLTTIIG 2N A R EE R & 1F » 3t
A EAHEA LR AT B RS =X - UK IS i e 2 P st i P B0+ S8 HAHRBRTR
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LEEER o [FllRF . DTCC IR IMNRIR » AR IR 55K S5 HC A5 A m 8 (R
FHE RN < GRS 2 RAHBR (SR A0 S e e - A5 B HA BRI E 2 H
TR AR B E R R - DU H A R HE A2 AR DTCC 122 A
Omgeo FT EHYEE K5 S E FHEH (ALERT)

—

DY it o8
RGBT M T &
1Ntk EE 32 AT (Singapore Exchange, SGX ) 32 B & EE R # (post-trade system,

PTS) AtEREEHMAME _REHE - L HXIAHERTES FHHEEM -

000020130 100 40 Thomas Murrayd

F N3 EE A HT (Singapore Exchange, SGX) Ky 5@tk 78 75 1 B 1F 808 K AR v
B jiR 4 (2013) 58 A &9 HEIMNE A H A2 5 1% 1 26 B 2R T it 38 (Post-
Trade Infrastructure Enhancement Project) Z #2041 > FHEH 2014 11 H#E > Fr
58 B A EE B TE R SGX A5 H A HIEHE X1 (Application Programming
Interfaces, API) » BT FARAYEE 58 VF SR M0ER - TR PEME /R AT 24 FI ] APT B2
REFTERRHE (Pre-Settlement Matching System, PSMS ) /1% » #BHZE S0 EI(F % -
BASETE BT IR T B A SO BT KA B R ELXE] PSMS R At - SGX T
HONTR BRI AR - R ~ B IR es BlEE 2 (5 BB B B ESeR - 5t
HIRFIR 2015 B PUZHE HHTHY AR FE R -

SGX Ffsi e i 2 RARER & i B 2 N ARYFE K - FERSKI R H AR » B
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EREEH

FHHER - NFHE 10 HPIERR GRS (PTS) BHEZ A& HE K Ek - WkE
SGX KHA 2015 FEEEVYZRHEN PTS I » R HEH 51137 2 St IR 5

1. LR B ERXZZEE W R mRE SRS

O EERREr ALl TERE ) [ER (RIHTBRIER TS LK B ER) 25 - AHHTE
PTS FEITHIR - HLHI SGX R G2 Mt AT FIE - KL HEX 287 PTS
LR GERNNE R E bR AR BRI -

0 R EEERE & B nEis HIESE AP ER S B B TR -

O JLfE/NEREZ5 85 (retail bond market) T4 ] IS P ity CRLAEHTIIBR L
JFE > N EMRERIR) - AR IR SR TR S -

O ¥RAER CUERSASIHELL H 0 LR T o -

0 ZRtHRGNEE - KB RERMENEE - # BEESm{E (hIRE

7)) 1

2. SR ZF&E B P 3EE (delivery versus payment, DVP)
0 ZFrafdryas EIiR5
< HNYEE R E A% (Central Depository Pte Limited, CDP) k¢ H14u%g 5t
T (central counterparty, CCP ) BFRIERTHYRE 2R it - HEH B 28Iy 2 &
s 5
KRBT P ERAS H DVP CRTINSEHE /S6o0) Ikss - A HE BEAL B B
HIFCEAS BN ERRS R T -
O DVP ZEIRHES
« IEABENS DVP AZHIIRBHYHIE - KRhEE SGX AT IMEESEHEZ R
< EEARERTTIE R AN DVP RE|  BHRIEIFEE LR (net debit
cap) MEVERE ;
« HMEEAZEIRTHIFR AT REKI A EI¥E A I 52 -

&
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3. 5HEER
O 28 1 BB GRS BT
« R o e B IUS BA G E - MRS B R AR A LTRSS - DI 5
3% (Trading Representative, TR ) 7HY °
O 252 MR (2014 11 HZ&)
- S IFBER SGX FEE B E M (clearing and settlement system, CAS ) A&
& - B AT IRHE P ER AR AR -
* CDP K2 SGX CAS {5t (BIET 2015 47 7 H ) # 1B AT R #S -
BEAN » SGX R REPRREN® 2015 FEAMHAHE L A # 2 Bk s 8o it - NS4 11
A 4 HBNEAT B G EEE A ATEEE (London Stock Exchange Group, LSEG) i N
952 Zy Bl & A ] MillenniumI T A1F » #8/€ SGX HORBS HilE - fRtpspg il %
WA ~ AB SARE IR - DU 5K E SRS BIc 2N ATE K - SGXRR
R ERRER - AT SERERTET R L TR VESE T - R EESIN A EA H R BLAeR 2 AL
G » HARE AIRA] A i S AL SGX IRE L A IR BT NIAHBAE R -
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I 5%t 75 LB R sk

L TR e 75 vl U D g e S b o

EEpE R S E M H#IBEM (International Organisation of Securities Commissions,
I0SCO) 2 2013 ££ 10 A 15 H&EX "10SCO 2013-2014 FF/FHFMIHEPERE L I
& LR I0SCO B E ' REIEZHESFMIRH MR M B Z BIER Z R MRET - 88
BE—SSEMNEM -

000020130 100 160 Thomas MurrayO

emeEm ...
SERI1 2008 4EAR R ST 25K - LUK RS AR - 51382010 S B 4
Bk - 3% B R BRI  — ELRREIRRLI L - (R HR S

4

E & (Committee on Payment and Settlement Systems, CPSS ) B[R 8 25 PR AE FH
#% (International Organization of Securities Commissions, IOSCO) H # A Itk > H By
s b & & BE G R E TR #E (Payment systems, PSs) ~ S (R HE
(CSDs) ~ FEZRACERME (SSSs) ~ i B s (CCPs ) ~ AR HEREETHERE (Trade
repositories, TRs) » & & ¥fPSs » CSDs » SSSs » CCPs Jz TRs A 2012 4 4 H # /i 4R
T 55 F A K5 7 i HI (Principles for Financial Market Infrastructures, PFMI) » i B3R
g BEIRER 2012 SR TR B I A BEE AR IR T - HAE 2 BR M B i P S B 1Ay
FMIs [5G BE A k2 FMIs P BB BE - KA — B9 - T4t - I0SCO FySEhE
R BB BRI R S R s At - 122013 2 10 A 15 HE XK "10SCO
2013-2014 FFFEF TG BBRIREE | #Hik -

AR R T S R R - R R RS R R o B B A - R
s BAEEH B B IR T B R G R - £20t 10SCO B PRy LB - (o B R
DAEARIIEMERY 7 2R e AR SR B Jaber - Xk &N E R R IR « I
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B~ IR M2 M E R RARER - LB B8R SRR RS IR A
R EIE GG - DU T BB R T ESORTRY - AR RE SRS < EERE R

l

ST H Y IE B R B TR R AT
< AEFISR T AH R JEe © iR M M BOR BT A B ik BB B S o - AR i HL S

WURE (spill-over effects) AITTRER |#& 3525 50 Al b -
- HEOR AL ERAERE B ¢ By T RUE R BREGRAVEUE » S i S B R ALY
T oREAEERY N HEE FEIMAY TR K - COCE SRR I R R G - 1T
B ORGSR AT /N nT RE R 2L E T -
- ATAE TR R T AE B RS ¢ B e BRI SRl SIS » JEEH (over-the-counter,
OTC) fiTA Mg dh i % A B RUCE - ATAE MRS L SR B H R R B EH T
(central counterparty, CCP) [RFIFSHEBE - [LIEHEE OTC AR BRI
TR A B — R R R TS R PR n SR I
- BB < SRR A ¢ IR BRI T GRS E H A B ERA TR
R ATHE B ARY F AR - B SEBIBE & B A R I M BGRR 2i
5tk - BBRURAFTETTIGH MBS RS - H SRR Bl T i 2 —
Fet IO - DRI EE SR SR8 -
BE4h » I0SCO ZREMNRIR » B2 H ARy 1k ST 0 TR B 38 25 i35 A £ tH
GRS o RS BB EED (crowd funding) ~ 2 FIEZRTES K BB /7 THI A EUED

#it# (incentive structures in supervision ) SEEEAAAHRIIHITH S ©

oooooooo
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BEREEH

g B e S ORT HEH

W SR T B tin ARG i e 5 55 8 T I B

22EIE8 3XFh (Korea Exchange, KRX) HAIEME NS ERMRFFZEE (Financial
Services Commission, FSC) 1%1& - 1§12t [E3E™ 15 (over-the-counter, OTC) iTE M
BRI RIZSHEF (central counterparty, CCP ) £ & IR -

00002013090 130 Thomas Murrayld

5 B 4 R 1% & IR %5 B & K 15 85 15 (Financial Investment Services and Capital
Markets Act, FSCMA) FiifA4 ( 2013) 4 7 A5ERMER]T » B IERAA BRI ILIE
JHTH &5 (over-the-counter, OTC ) 7 4= M i i By R SR 48 55 #§ = (central counterparty,
CCP) - H [ 4 Bl IR ¥ 2 & & (Financial Services Commission, FSC) % [X & /K 2k
FSCMAEFZERT » BT ¥ OTCATAEMERG LAY CCPHHBARUE 1 TER] - A% IHE
HIE » BHE CCP Z 2N AMEE ~ JHH CCP #H. g misdH » MBS ERFE FSCMA
EENBININ SR E N2 /] DU R EFEREZ A (interest rate swaps,
IRS) 25 » il ZHiZE# CCP A5 HF

FEEFEAZFT (Korea Exchange, KRX) $4NEAMEMNSH 9 H 11 HEUG FSC % H
K AT 2 HE OTCATAE MRS i CCP RS AR TS - MIZ FSCMA BRI EUE » #EEHE
IRS i H 201446 H 30 HE5RHHN ARG R HE - KRX W R/RENTH 12 H 2 Hile -
¥ OTC LIS BEHEY AL AR IRS (plain vanilla IRS ) » $&4t E FEM:FS B R -

LLAh > SRIBEREAIETS FSC #2382 OTC ATAEMERG LA S ik - BImT FREE A Ry
A H - HRNHITR G » WS RES (RGRIMRES) - MR AER S HH
IMREEE: © BT OTC ATAEME R i F R LIER Bt — BE S HAE<E: (Joint Compensation
Fund) * W EAEERHRTG A G AT AR s A& R S A H T - ©
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5 38 JElE i aE 7 5 T g il ks (10SCO)
& "ERM B S =R (IFRSs) 23K
Ot > BT T B o ks L B TE R T
ER BRERa

000000000 R4

L3

| it 2

‘

il

Sz
— >l

5 38 JiE B B 58 25 A P B A% ML A% (International Organization of Securities
Commission, IOSCO) &R 20139 H 15 HE 19 HEEAREERIT » KEFE
LSRR - " BRI S S AE R IFRSs) L B ~ MATIE P KB
FEPkER  BE R R & A Ry Hrp iz — - BXER IS &R 201349 H 16 HE 1T »
H110SCO #rHl 11587 B & 7532 & (Emerging Markets Advisor of I0SCO) Mr.
Alp Eroglu £FF » #E IFRS {85t 5 T (Chair of IFRS Foundation Trustee)
Mr. Michel Prada ~ [ [ & &t #& I 2 55 &7 (International Accounting Standards
Board, IASB) [ Mr. Paul Pacter Jz IFRS &< & %58 55 (Executive Director)
Ms. Yael Almog Z¢ =1\ # sl A - BER - 40 S BB 15 Bt ME HIf (International
Financial Reporting Standards, IFRSs) Z ERFHELM ~ BUTIE N Kk PRk -

AR et A Bl < BT B E T o0 = - PR B R e« i
FOE B AE e -

A BEBfRohkos

" BRI S B HE R (IFRSs) 3 ~ SITIBIE B BRBEDRE | BT & {55

oooooood
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HhRIRE—

T 1I0SCO & B2/ » =R BER A 53 HIFLHER) IFR Ss FYERE ~ HEBEAL AR 2
[IRE ~ £RFH IFRSs MG FHE 2 /Wi « $WVBEIR & < ek S B e IFR Ss
Z BSRIRR S s T WE NI W5 By A S EHME R & IFR Ss e
TTHREN Z Be 2% - BIANG PRERER A MR R BB 2B Blir S iET
HETRCES R BL S = JRERE B B MRS ~ /2 4515 IFRSs B A A SLERFT B Ay
Bt & 10SCO REJ717E M (Capacity Building) RS HBE T 2T o LU R LLmt 228l
ARG R € (8 A B R AT B LTS AR S A0 T

—  2EHMBFREBFRBEBEIL - IFRSsREEHE r Hil®
RRCY B SR IR R Ak

e = BRALAYIRE - SRl S HEE S - R s 2 g &
5 TEERRAYRIREEHZA T » 4 IFRS B &E R HER) 2 BR0E P AR HERYHH
W WA HAAAERYLEE - HAT > 2BREIAA 120 {1 BI5R 5% Fl 8K FE IFRSs
AL ZERE A TS VYR LAY SE BT ERTE PR 5E SR 25 [ P 785 e s
L5 o I EIREARTGBIN —2ME - 25BN ISR SR AR B e IR
MBSV Bk - B B S BV BT AT LRt - BR AT AR & a A
Oh > INEHRZIEE R AT URREUR - BRERERARE - 121
HMEE L E B IIA A F IR FER G -

H BT BR S kb b 85 < Ryl T HEBIY RO - 2R (RRR & 1 2 TE
PEFS I - AR CAE TR MR G - IFRS BR<erdy H 2001 FE 7R RIAE AR
B IEOR - BRE—E&NE - R - T HE M 2R
AR - WIS T 2 U5 Rk - B A B B B - TFRS Frat R A
VLR EERER - AiiE H AT S HEE) - PRIcEEERRS b — 2SN - K
KW SETH B i v B L s Rt — 20l 1 R B A B D RE -
T BRI S - Sy AT e QI Bl <5 Rl B PR UEAHH » W R AH AL - IFRS
HEEAIEL10SCO Hit# YL SRR REN Ry i (13 -

" MEZREBAHIE ZRRIMEREE - FBLL Top-down 332
HFHMRRIEEE T ERRESBEMGEIERRRIT - 55
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5 38 [EEFF S EIEHEMAM (osCcoO) FEZ
" EPEEAFEERE 2R (IFRSs) ZBUR ~ SVTIE R BRSNS ESI R E S B B RBEL T

BE {6 [0 P2 B 75 3 B 22 RSB (B Z Hh (Output) EEEE IR

(Outcome)

AR AT R HE (Rules-based) » IFRSs $25% 51 B P4 #3 # (Principles-
based) » I fESEHIEEE < BRK - AN BUEHETAZ » SEHH R B - 58
T EEE ARG - KA B i 25 A B B2 F B B G T4 B
2 OB TH A (adoption) 5% ¢ 1 B fitE (implementation) R | 7 B o
T B fit o2 RV R PR - BB AR R AT L TER T A I R A RISt ) B
W ZNHEHE A IFRSs [ LFE D o BASR RIAE AR O K
Bz eEH T » IR IFRS He<b: & BEAG B Bl & 5 i 5 R ok B, » LUK
AR R[OS A KRB  (F IFRS BB & nHUS & RIEM » 434
MEEER » T E A RO (R T H A - Frl i B — LN i oA
SeAFEREJIRY/ NIRRT G - il S EMER - BEH GG E R TS — &
1y _L#fiE -

IEAh > S BB E M (Legitimacy) [HRE » IFRS fEEEASE T
Mr. Michel Prada JRMERR G IR PR 57 amalt IFRS BB M HEHEER
TR MR BE T - I e ER R I 2 I TE
GIARZHE - EH 3 3RE I — Top-down Z3EA =, » HIFRS &G A H
il E P E i JH A - AR RS EA IEE 2 FERR DR H B2 750
BT - B AR SR IFRS B & A B 1 I BRI 5 Hog HE HITE
flél/ZE 4 (Output) fEASSEEIEC % - BRI BB AT EIT R0
P EE P B T A - DAMEOR 3% H RE A P E HYER (Outcome) ©

S ENBEREESMERSRIKES " — i, FR - Bl
Iz BN
—HMEFE G B TSR SR RS T iH - #AR L R S
ANFIEELH] » AES SRR A A @S FERR T Te Bk BB
AEARHE — B BRI =0 2R LENEE0E - B BB (Straight
Through Processing, STP) Z FCERIE » W IRERFRBEFE < &7

oooooooo
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1k (Harmonization) ° 1fi] IFRS F:<E & AT (B2 —ZBE A » WA E1E K
Bt — B —BrIRUE - e BEBIEAE - SRR —BERAER - M.
Michel Prada $t¥f—ZPEHIEH © T RIBERIY—EE: - 2R F G
R RIS HE i e B B R A — 25 - B e stk AN A 5 2 A
[FEIRYRGER o o Kt - FEBRR SR Im{EFRE Gt dh » FAFERT DI
[F] DUERVERES - 2275 IFRS F:B & i (Bl — SRS RV IEE - TR
e — BRI R - 3 —25 [E 5 REAE MR L5 S8 75 s /S SHIRE S ] IFRS 2
BB BB E BRI RS S - RERI ) B AT & 2 T
Bk MR > ¥5E " Global consistency, local market expertise and

excellent execution | Z A

EBE) IFRSs{EERR(FAE
B &0

PRIFE 2= BRA LR 2KRE » FAERE A i R & 3 e R A Sy e
22 IFRSs WHEAHRMA B5 s 5 HERI A% - AR BIIR 2 et 8 - s bR
5 e BB AR SE A B e o ELi 1 » 2008 AEAREERIE IE 0T T HEBIRIERER
FHBIRE e EHHERE 2/ NV FR R B 7 K HEB) IFRSs » THETIR 2015 5-5¢
JIEE RSB SE T

£ IFRSs $RIF AR ET el T - ZEHERNELEIT IFRSs ZAREEE A%
AEFE - DUEAER T & B B it 2= 58 S » 1R Ry eGSR P b HoAth 3
@ AR L e 2 T © F4h » Mr. Paul Pacter & -1 — P @EER & E
BEE BN EEME I HER) IFRSs Z WIRIHG IFRSs #lFE 2 54 » 21
EiH IFRS Bep &y < AR AERE - MEERIRE g AN — e « BEIR
BBAT - BOLRIFHER - SAERI BRI - B PR IR e gt
HERITRTRE AR A o [ERENG T DA R » FHBRE ENECR] 155 Bl IFR S B8 T fig i 5%
HiEBEAE A MBI ERCEGENEIER - BB ARIP
AT ERAETIERARE - K el g e RE 2 -

B EEREMEEERZ



5 38 RS EIEMEMAB (oscoO) FEZ
" EPEEAFEERE 2R (IFRSs) ZBUR ~ SVTIE R BRSNS ESI R E S B B RBEL T

s B H

" BRIV R HE R (IFRSs) Z Bl ~ BITIB T S RS pkE | BT & o0 =
f# 752 > FH Mr. Michel Prada /74 IFRS £ & @5 2 5 B ~ AHAR 220 BLSE/E - M.
Paul Pacter #z 15 IASB & ﬁIFRS BRH 2RI > B2 Ms. Yael Almog 35t B 7E #E &
IFRS J7 THIFIT i EG Y FIRE BB » 253 A -

— ~ Mr. Michel Prada, Chair of Trustees, IFRS Foundation

Mr. Michel Prada #2001 SR 072 IFRS B @ 1R —FRE 2 HA -
B B PR e S HE R S & (International Accounting Standards Board,
TASB):: ) 5 — DU SRS R R i B il e Rl - 6
{ERZHER BLfif e FEEH S ai ] Fese < R - HCRERSRZRAS AliE — s -

IFRS F<& & 52K H A IFRS #830Z% B8 (IFRS Advisory Council) &
5 M HERFR 35 (Accounting Standards Advisory Forum, ASAF) (2 3Z#F »
HHIFRS fi#FEZ 5 € (IFRS Interpretations Committee) $& {25 3 & £% FH
IFRS ZH55 » HAHSEE I = g ik - Hodr > BB ir i GG E i
BE > PREZRE AN - ARSI 22 (7 H KM IFRS {FRT4E
&%7 (IFRS Foundation Trustee) * FELEEHEE IASB FHEIIEE - HEREERH
IFRS ~ BEERME ~ fRHHE ~ BEEZESEE B EEEZE (Due process)
FETAE-

goonrRSOOO0DOOO

IFRS Foundation Monitoring Board 3.Public accountability

IFRS Advisory
Council

1.Independent standard-setting
and related activities

ASAF

oooooood
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HhRIRE—

THIEF A BRAL A ZY - Sy a1 Pl Bl < Rl P R A v — B 2R 2 B
ifi4E » IFRS E& &R 10SCO B E Y S1FRIFR - HLI0SCO #t B
FEMIAS - ZHEES T &2 HR#E— P (LB 10SCO Z & 1E
Fb » JRATEE IFRS B @ HEB L HER < D8 BEEL IOSCO 53 = » IFRS
EeemntEifr S 2R REE LSt ZHER] - (i — A8y
EIHZEL TOSCO IR B A&

O F R IR TR B R R R S A » B <SRl E 22 B & (Financial
Stability Board, FSB) i B & Filt i I K G BIIRY o BORSCR AN ZEAHA] -
H IFRS 38 FH i 3 I i [ B Ry 12 » TR BBk R A SRR R B - T
SRR A B R — A E A R IL R i - BRI Bt — 2Bk
EHEREME BT i oK G LB — B B - BRSO - [RIFEAER
bz #iEs » EEtIRAIRRER LABIR g RARHISE » HETL R A 2 ERENE: - Hii
IFR S fE =238 3 E 158 — -+ BIEE (G20) 2 37 FF » HEL10SCO B E AR
fB7&  HERE — BB R AR KRB - (EMR D EERE 7% - H
SR T — P B I0SCO BT A 1E R - 9 b 2R E i IFRS 2 —Ei%
S -

Mr. Michel Prada % f8H} » IFRS B G &ML ES > HifkGz F =
Pk Ry ik Z I8 M (Legitimacy) Z 3735 » T35 ¥HA FH— B IR E Ak
Tl B HE BN a IR RIS 7 G P gess - IFRS E<rer— H DURRIA BT
B ek LN B2 S + BHRE SE A BRI HERE) IFRSs » B4 Bl L 38 75 A2
5525 B8 (Securities and Exchange Commission, SEC) Bt 7 & & (EU
Commission) SF ELHBREIEE 2 RS 1E -

NI

> Mr. Paul Pacter, Consultant to |ASB

Mr. Paul Pacter & 5% 75 IFRSs H Al & U5 G20 ~ H# FLER 17 (World
Bank) * B £ ¥ FL 4 (International Monetary Fund, IMF) ~ B3R5
& (Basel Committee) ~ IOSCO BRI & je P H# (European Parliament
and Council) M2 SCFF » DU EERH AR IFRSs (B -
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5 38 [EEFF S EIEHEMAM (osCcoO) FEZ
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Mr. Paul Pacter #2715 : " 3401 Mr. Michel Prada f&HiHZ 1F 5 AR »
FZEA M IFRS HE & Bl 10SCO HrERYE M » TAMBL—f 2B A -
P45 4 S AN AT » 58 2 BB R AT REIRI I A [R] FE SRS [A] - K1 TASB
BT T —IEEARE R EE - FEHAE SRS - SOREB LA A
FLMEAY J57E Be B HE FE R B AR P TFR Ss A5 » {5 L Gyl 25 b BRI
T B HE HIER P ME PR B — BT =

I0SCO A 2012 FFEHETTH L KR EFRE - HEELKIASB &R Z
ERAEARER} - IFRS #AHHEIE - EIERDLZh - M S TIIRERE - %
s ~ BEE R/ VRS SE TFRS %2 10SCO FR 20 12 SFEFi A AR ¥ fe i T H »
HAT5e A A 81 E aiEE & (22 Ry G0 B EN I 61 ik
B o MHRHE SRR 2013 FEEREVUZRAAT  ALTHER 2013 FFKE 2014 4
VIS TIRAEEHEE - OB ERS RSB T ¢

oooo O O
goboooooooooooo 78 3
oooOoooIFRRSOO0OOoOooO 80 1
OooooogogiIrrS 70 1
000O0O0000gIrRS 30 51

Hrpr» RAFIARGE SRRk G e R R @ fent ~ 87 Inb%F=
flEldhlE - RAGHAKEE IFRS Ry ER GG HARHE A i £ -

sl LT A FIER ] IFRS i 70 flalith b 175 60% [RIFF 2R B RlbseAs S 7
B EARHEZ RIR BT A RIERFI IFRS » 5 FE@ il AR i r—ieoR b
N AR LEBIRTE R ZE 90% -

BRAE -+ sl /N A S BRI TFRS S 45 30 sl - Frad iy /N2
IFRS (z: 9 s — il EL i B P EL A B P fHE R il TR A RO 4
S BUHS AT EGEER R AT i H M B R NI B 25 2 3 -

HRTEE R IFRS FREEEE & P 5a HA « 3EB ~ g ~ B ~ B
FLIrSH ~ HTINSE ~ YD ISHIBTRIAR ~ AT~ BRI R ~ BIJE R RIS 11 {E A
FEREE RS IR - AE5E R I RRAE & b - S BGETT

oooooooo
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IFRS E1E » DIEET B » 99.5% il H IASB Flradéfn < #ER] -
JTHIFRSs CUR Ry B ERE AT 2 B —HEHI] » B R IFRSs FyBIFE
ST 5 BHATEAEER I » Mr. Paul Pacter Wit Ny L
% .

W

(1) R 301 H A By 2T $% L IFRS - i #8125 37 B i - DL o 05 =0
(Covergence) BN K Rl IR MBI - SRAIRE 2 275 BB Al
f&] —Ffi7s -

0000 IFRSO0O00O0O00000O

What is the method of adoption?

Required contract: License to use IFRS
.y Convergence as short-term
material in local standards. Access strateay to full adobtion
restricted to local jurisdiction = P

Single step to adoption

How will IFRS be expressed in legislation?

: : - IFRS required by law without
IFRS published in Official Gazette st 1735 in | =gl il

. Reaui :
Required contract: gl woniies

Copyright waiver agreement Commercial contract to
Pyrng 9 disseminate IFRS

(2) Rl Rt B L 8 RO R iREE 15 » IFRS & E TKRIL TAC
E{Z/|NH (Translation, Adoption & Copyright team) » 2% T BEEEETRAE
AL tHB ) - RIS TAC /MHIBR%E A Nicole Johnson (Email: njohn@ifrs.
org) °

(3) — A ER B T X WUETE - FERL IFRS AACE A » 5
EHIEH 2R IFRS ¥ HUAS IFRS B8 L [FIE - 3 DIEZKI R FREIIAHRE
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EZVERE ~ PR F A - HERIENAHEEA IFRS 7RI - JREHUS #6%
VERER % (Copyright waiver agreement) °

Ms. Yael Almog, Executive Director, IFRS Foundation

Ms. Yael Almog #3 Ry RIBEE —E5¢ SEnIHE I MRIA RGE S BRAEAE - 1
ERRRAETERIBISEAER — 2 > A ER — B F I RR IFRS 2 &
FE KPR — -

IASB Z BARMREN A E —E n H i - W REVIME A BRI - =
M~ E A XBRLIES eSS ~ S0 e e T e R fEsst 1
HREZ2% - TASB T B AE S o] e Bk Y5 AR AR — B - Wl
DB - JZEH S e 2R R ~ LT A B TR b
TR I Y B — B T - ERE R A 2 HEE) LI T
b SELE AT ER R B SR R A0 1 - HEBh R Bl & BRSREIKIFRAE Y
E i (Enforcement) + HE B IR ATE &K 100 RIlARIT IFRS 358 o W 5%
AN - BB RBUREEAS B TECR T JTRERS IFRS 528 2 R 2]
K RS ERHEE SRR ~ 5 B IMRE Rt sk ARk tER

o

4

FEIFRS SR HIPERHIT S » Ms. Yael Almog 5 IFRS £ I 447
IR T SEHIEEEZHUE - BEMERE KRS TEN 0 » SMNFUEERE
R A - HAKIFRS AR S M B iR RE R R E A~ (BE
P S H A S SR oK -

Mr. Paul Pacter Bt 7 » AHR AR MR - I PR s A R
% 1B EL - BIATERETE 28 e H H AR ~ ARS8 S ET < e ~ IEETE
LRI (Bright-line test) ~ FREF A —FE B E A 5 BIRE A M HE
T E S - MG & OF A B R SR R P T I R L 22 52 - & OF
BRI S - LLIFRS 10 " SO B R o Fo] » 88t FI) ek AR 22 1l
JJ (Power to control) » AHE [ 125 FL P A i 15 B At B Ry 5 1% DAL #5% 52
LY AMHEARR  HIREEHERFFH L EI R » ] B &

oooooooo
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BEARET] - PN > FeEH ATREE SR M 2 SRR ~ R (Court
orders) * i f8 {773 (Side agreement) » RiHBAERAM ST AN EE
YERIREST - BRIRBEN S - JEPREHIE R E R R B EE 2Rk &
JE R AR s 9 R B S H A e R ] - R T A tH R e R R e T
El ke & 5y - FEtR R U2 2 BRINEEN - DUIFRS 13 T ARfEE
i ) FTELR . FE R e ) » (2 HI) b R o 2 i 3R AT (Valuation
techniques) KB E AR A E AR BAE - 2RI B &
TR Z AHRR A

Ms. Yael Almog ##E#HHH IFRS B & B IASB « TEMEEHENE - K
HWILAZK » TFRS <581 Bl TASB Fl 8 25 25 I IFR S s ] F5EE < [ - 2
HESEE 2 B IEBR AR HE SR R B R » IR A T TIFR S A{RT3# FH K¢
FEWEL R - TR T EAE RIS E R 2 HIRITER I - I
Fh » IFRS B: & B 10SCO RV RIHZ G 1ER 1% » 10SCO FAEARHEH]
SERVER PE R ER BRI EE AR I RS e L - hHEE
AIATMESR T » HRRE 2 - IOSCO LU IFRS Bi oy 2 3830/ M » 2B
ZE S A FREREAH B TR/ - W R RS B & (Interpretations
Committee) Z #1%¢ 8 » /N EE R RIAH ~ R TIFESREET
B TASHAR S » T o FLAl - IFRS By i e RE T HE 8 & it
IFRS + 655585 /7 S FRAGR - 1S BLH F & 3 2 A 38 R B B AR R T
B BERILE - SRS -

% * Ms. Yael Almog FFRGRFAMEE H—20EAVER IFR S # 2EKEE T3
TG EEEEZ80S BRI AR TIEMRE5eR BRI S
Pt F g it A\ B EHEBN B B2 R IFRS 4b » R IFRS £ & & 5 Bl 10SCO
LAY GERAR - E B 17 R A ME (Joint portocol) 7R AL B fi
IFRS & —Z1% » SHE 2 M B FH [ B FH B BRI 5 s e i b By - 3
(G758 — 1 R BRAEA B = SRR -
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B Saus
QIDO0000o0oooooooo700006000000DODOOOO1200
6000000000000 IIFRSODO0OODODO0OOOO3000000
gooooooooag?
Al ¢ Mr. Paul Pacter f5 i1 &5 ff iR MG H A ZM: » HIFRS BRE&E H 58K
BB MG PR IR A - 6B 25 FE R AREET T IR - BRR R ROERR
(R RE A] AE B it £ b T (post-implemetation review) FEEGFEHY » #E1THT im
EEMEDR - FhAh - S PFRR & T RE B B & — 1% - Frld
EBFT R 2 (Segment reporting) A AHE RYE ZIME - IFRS B <& i &
EHERF TR S A T AHRA Y » s — P fR IR G OF i g Ak A —
FIEER » S AR G DR IR E A s 8% - B DA E 235
B A A R E T TR TR
Q200000000000 00D000D00 (Quality Assurance Auditing) O
O000D0000000000IFRSO0OODODODODOODOOODOO
gdoooooodoooooouoooooooon
A2 : Mr. Michel Prada 5 Hi IFRS <5 & 3l AN £ 55 /8 A B HER) 25 B 5K L fifE R
B E AR ERAETIRE ) BOR IR IR E T - fEE i1 - BE
FREM Y2 B R ERE FE AT G 1F - Bl B R A B B RS HE A oy
(International Auditing and Assurance Standards Board, IAASB) #& 17
FYIBATR - IAASB AR B LAETRAE » 2 AN HH2 BB Z= 5 & (Public
Interest Oversight Board, PIOB ) Z B5Ef o SRy L SE B A\ Fr N F &
aTES B2 B& (Public Company Accounting Oversight Board, PCAOB) &1
P IR R B AR EFEIEA B R B A -
EIRINEXEPISERE]I PCAOB (Y EIHE IE/E S (R &L BEAHRA LA - 41
A1 2 BXE{ PCAOB [E gL [FIRH MR, - #E TR S BB i S te
HETER TR R -
WEOR EA% B 8 [ FRRE S IFR S BB @y 2 & — THINEERY TAF » Kk
ERLESE A B B G B B B AR AR < PRI LR R BN
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'8 - 1 IFRS By I FIREEIA A AR EGRIE S < BE [0l 65
Wl R - HHEER S ERA BRI ER  ERIREE BRI =
5 RS BRI B
MERIE < B A FRIHGE - F R RBIN 2 A mER TR AN ESRE -

i HEE SRS A - IFRS ESEEREE 10SCO 2 A1EEA TR
MR - RIALIKIOSCO MY B IEEEA M EEEE - /NRARNEE
W K& B n] DURTRAYEREE 2 TASB BLIFRS AT 2 [ Al - 38 285
AR AR BB 22 AN R DT SR E i - IFRS BeB iy il 3 1 g H Ay
5L R BERE e e PR B ([HRE 2 B RIS & R & AR R -
LE4h » FERE G &R (aggregate information) J7TH » RIEEAESE A B A AEE
A IR B R e T T PR AN i B R TR S &R
ER} - TUIFRS BB ERESEA BRI & - A E &R -
TER S ERNGE T » Mr. Michel Prada i8R & BIGEES L ERET
G < A8 - BUEINR IFRS B &8 Bl I0SCO i & [ 2 H AT B A

Ze

Q3OO0 0OIFRSOODOO?0000000O (conventionUOOOOOO

OIFRSODOOOO0OOO0ODOOODOO?

A3 : Mr. Michel Prada 5 Hi SR B (R = EREAAEERS - HARTH S T ENG =RV

00000000
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DAL > pleZh HiAE SE B T 5 HE B R MR F2 7T S BRER T EE=R - B SE B 1T 45 HY
EVETTE ] 28 2002 4F » [5] B &5 51 ¥ HI| 3 55 & (International Accounting
Standards Board, IASB) il FASB S EE1 7O 2 el 5 A He e BLE 5T
RIA 2007 FF LB FE 75 28 552 B & (Securities and Exchange Commission,
SEC) [Al/& #2528 /M2 A4 TFRS HEQIZE il ¥ - TFRS e @32 2 T AHE
PSR » B HUSEAE 2008 B 2009 FFIFF » SEC 5% T HiEIHh L i ARIBAA
A3 ] IFRS BirtE 2 B0 - B2 — RURERRAY[E]HE - 2RSSR 2011 46
FEJECHI B AT H FH IFRS » Mr. Michel Prada 325 (R Il 1 Hir A e e 2 5
MZEFFEKRE EeGCAMIEHAREILE » HSECHRE L
Mary Jo White & Rf 4 AR AESEA S RER AT - HSEBdth i (A 5 )
Yz -



5 38 [EEFF S EIEHEMAM (osCcoO) FEZ
" EPEEAFEERE 2R (IFRSs) ZBUR ~ SVTIE R BRSNS ESI R E S B B RBEL T

SEC 8 T 2012 FF s /o T SC BT 510 SR A TFR S SRAE & E] .2
FfEE - Mr. Michel Prada @3 5yt — 8 o5 W0 A B 38 e AN 5e % - HANZERIE >
amah - FE R SRS R 28 S R E BRI - PREBIFTA <8 - 2
ANEERHIEAE Al RE S G R A BRI BRI B VA IR RE - A it B RE A S
ST FENRTE RS A TFRSs Y JT[AIHET T « TFRS Hb<B &l A8 R i ARy A
so B g IR EAE R B+ RBIFmEE R N OSSR RE L
GUEE - HRTEECER TR FER IEEUE © Mr. Michel Prada #85%
B B A — i IRRE - SEB T a2 TR SR IR A TR - AR
TR A2 A SHE SEC FrfEE) Dodd-Frank < Rlici AN i mllEAT -
{EAAEEL SEC 1% Mary Jo White &341% » P R RIKFEA — T IRFA - it
AT EMEERR - HEAHEECZE] SEC S il -

Mr. Michel Prada f& i EBLERARISTERE - A5 ARSI
J AR A AR E » ) SR BIRERS ) M F IFRS 2R 18 EE » BRI RE2 B
PR - (HIFRS Be& & haE L - RIRSEBIBUN R R G20 Jg il
Gy G A R SR R — e -

Q40 IFRSOO0000OOODODOO0OO0OOODOOOOOObOOODODODbOOOO
odooooooooooono?

A4 : Mr. Michel Prada $i& Hist 22 H AL FIHEE) 1 S kgAY 2 s S AR BRI -
T 717 2% B ISR A K 2202 10 FE e AP T T R i e 2 I A
FEBUFITEHEAAG B SRt Al - 25 IFR S sE AR B i BRI
REfRZR N LR - HOE (AR A B SR A B A HTHE R i = A B A
5y« BB R A LM IRy e e R 2 AL B2 Y - RIS at
B4 € (International Federation of Accountants, IFAC) $&H » IFAC
1977 FE S Bl & s A E E RS RS B RS A E R RS
FHERYE o A RTING A HANSRE BT E HEE - R BRI &
Bl B E BB R A ER A AR T B T I — 2 - A Pt A AR
Gt AIFERA R ER R T 5 (HIRRZ IEEVE (Legitimacy) LUK RZ 2K
E AT o SCRFBZRES » IS0

TEE MR RIRE - Mr. Michel Prada fEAIBFA 2012 AT = FEHY—55

oooooooo
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Q50

OECD k& g2 i skaam » BLREEEIIET S i XfaHt « T HATIAR
HIZER] ~ TER] S B E R IR BUN < R - (MR E R — e BENBUN G
PEIL[RIHERH A B R BRI UM S HARNE A R g H Rl Z A LA P 2 Bikom
et RAIREIRAZIE - |

H R A AHRBA B IR a8 2 2L 80T 58 A & 3t R Rl 2 38R - B
IMF ~ {597 » OECD IEH:[AI SR A E A L AR P & e AR e L e <
10SCO 7R Bl H o » NG FRALRR A (F 3 1 R 2 A » MLl S i Ry %5 B
HEBFEERE - 2EeRRIEEEEBUNER - s - AR
Bl -

PRIEE AN - WA K ERAARE - HABA LS IDEEN
FEAEIRD - ke PR B B T BUR S T T R A — R BRI -
Mr. Michel Prada 2K H Z LB % 2 BEIZC AT TL T ORSRAE » IFRS ek
AR -

0000000 O000IFRSO0D0D0O0DO0DO0O0DO0OODOOOOO
I0OSCO0 00000000000 (Capacity Building)d O O OOIFRS
0000o0oooooo?

A50 Ms. Yael Almog 5 IFRS 8¢5 BB H L HALAREAEAH B 2 $2 8T

00000000
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A Z IFRS £f Fi 5 Bl BT 5 A8 A8 1F R 255 TR I B H 5 Tl ok 2
25 FrE R A R E T & - G B FURTT - HA SRR TR A
M MRS E - SEHEHERIT %2 33K » 75 IFRS B erae J13r ]
B - GBI R ] IFRS - B SR A S RS & o SRTT
IFRS A& THEAIR @ UGB 72 REEHS (development agencies) BBl
FEERLI Ry AT 1T

#Z Mr. Michel Prada %31 H 22 B I SR BRI RO BT & » R
KREEFEZ M@ » NIRRT - IFRS S e KHERTREE
G B AR R K i Bl - ©
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" PR ER S Bl (IFRSs) 2 BN ~ BITIER R AR . BRI A E S B BRBE A1

SERK

L.

http://www.ifrs.org

2. http://www.twse.com.tw/ch/listed/IFRS/aboutIFRS.php

3. A Guide to the IFRS Education Initiative, IFRS Foundation and International Accounting Standards Board (IASB),
September 2013

4. IFRS Foundation Trustee's Strategy Review, 2011

5. I0SCO and IFRS Foundation agree joint protocols to enhance consistency in the implementation of IFRS globally,
10 IOSCO and IFRS Foundation joint press release, 18 September 2013

6. Speech of Michel Prada, UNCTAD conference Geneva, 31 October 2012

7. The IFRS for SMEs, Paul Pacter and Darrel Scott, IFRS Conference Dubai, 13 September 2012

8. Who we are and what we do, IFRS Foundation and International Accounting Standards Board (IASB), September
2013

figsE

1. 000000000 (International Accounting Standards Board, IASB)0 0 O 200100000000000O
000 (International Accounting Standard Committee, IASC)O

2. 00000000000000000O0 http://go.ifrs.org/global-standardsO

3. 0000 IIFRRSOOO0O0O0O0D0O0O0000000000000IFRRSOO0O000O0C0OO0000C000000O0

oo0o00oooooooooOOo IFRRSO0000OO0O0O0OOOOOOoOOooOooooon
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B2 wx < B {5 FH O v 1 B2

| | i =0 4

DDDDDDDDDDDDDD[DDDDE}E%

2 H

il

LR/ NMEERKEH T EZBI RS E R AT (BERER - TR E
MR R TR SE ) #Y 44% © T2 15 -/ (1993 F-22 2007 ) » KB/ M3
KHIBIGE T 1 » 450 BEFHHTHY LIF S - 5 RBRFHHY LIE2 » 250 8.2 64% (=
0 HEIBRURER /MRS ZER S P R EEIE - H8BE 0 &
B NG R BRI E (2011455597.63% ) » HERZEABUR L 2
BEE A BRI ELEE 77.85% » BIGEUR » M e R BB - i/ RZETER
PR R RS - S A - Y TSR ) R R E
Z% L » DB/ IMESERE RFEAVERL - 12 toh B 7S S 38 ey B R - K1 -
LB T E ORGSR L A T/ IMESERRIERE R ) 2 - RS HRESEEIE
PREGHIRE B/ MESEERIERE R - B A8 - DIFFEE R -

A REAR
1929 4 3 B Jie i e A 2 S0 B AR o K 2L » 1930 2 1933 AV H 13 5
KU ERYESERIRA - S SefIPARY e - i/ 3E SRR 28 K3 ABE
1933 55155 1,200 2 5 A » K ZEFREHE 25% » 1932 - WARaAR S At i 5 28

00000000
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#1722 E] (Reconstruction Finance Corporation 5 RFC ) LUK [bb 157 8 v K 3= 3R
(Great Depression) * RFC FE EBHFHRIE 7% » DI KR 252
BRI - i R/ MESEE B R AR & -

HA% - e Ui AR AR — D PR LRZIHBOR » 7R 1938 AR T i s 4= B
REFREZEE - R 1941 FRRFAERERL - BUFEH/NMEZERZ R
FE T 2 BB NMESER S ERIARARIR A -tk - REIBUR ZmsR L /e
SERIREE - MEHE T AHBBOR BB —Se bR b/ M SERY B R TEORERE -

1950 AR B /M SE A E G H B AR 7 BT E 58% » Hv/ MRl
B KRR ETRLY » K & R AYER B T BOESURINC & e Rl & BOR » 26
B E 1953 4533 T /2L ) (Small Business Act) MR ZH/NMEZESR (Small
Business Administration * fEjfFH/NMEZEE R - DUN AL MESEE S
)+ R B P Ry b/ N ZEAR B TR - i MBS R SRR T N
S P TE (a) Rk (AR 7 (a) EFRaE /7% (7 (a) Loan Program)
1t DIREE R IREER 7= 3 Bh /MBS & B - 1F Ry —THIEUR
18 YA -

XEHpERREER
— RBIPNERMRE
R 8 Jb 3 & 2 4 # R # (North American Industry Classification

System * ffE NAICS) #ffs » DAAESEF Y12 I (average annual receipts)
SR B T A8 (average employment) Fy &I/ A2 4E - SR EFKITE T Th
IINMEZEHIEAERESR | (Table of Small Business Size Standards) @ AZ(]f§
W BRHANA |
1 B2 EE DUEETE I 75 EETTLL R Ry M -
2. BEH G RRBZE @M DI E N 700 BSETTLU N Ry -
3. KR Gk AR« DU TR M 1,400 B SRTTLL T Ry s
4.3 il R DN 3,350 HSETULL N Ry /M -

oooooooo
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5. 8GR RMEE - IE T AB500 ALUF Ryrh/hiZE -
6. #L33% - LA T AE100 ADL FEEFR /MR -

- RERMERFIERRZERRE

SEEIBUR B TR/ M SRR E AR, - R B = AR - — 22 RN
VL THUNMESE R S o EETER R/ MRS R S

FRHE R/ NEERRBCR SRR - 2 TIRFEURF /M SEE B
J& 1 (Small Business Administration) * ‘B & 32 B/ MEEN R =S BUFE
HHEERE - AR A/ NMESEIRIEEBIRISEE » WAEE/ MR - =2 T H
ERE MRS - EEER R NEEREREE - BORE - E&
RIE ~ B EREA AR s S R R TR R DABERERREIR -

ATHEZR - SEEI IMESEE R R Ry rh M SR (R 900 fE 3SR R K

PEORAE A - BRI BUN BRI TE E Ry 100 &5 rh/ B SR 100 EZE70HY
REFEARNIB IR D) - S SEBth MRS R A - BRAS A ©

= ~EBP/NTHESHF (Small Business Administration * fi§

00000000
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BROEREER)

e B

(—)s&juUBE

U/ INMESEE R ROLIR 1953 5 - & —EAERSEUR el ~ E
f7a8h ~ SRR b/ N SR B RO LA R - HL A B DY SRS B
et EE B - SR AE S LB T /MBS © £ 1953 R E
5 NESREHRE RS ERERE 2 TER P &
JRCEIRRE T 5 2 TR ST SR Bk - Wik 18R 470 {83500
KRBT - NVERIEEHER - BERME - BUF SRR
B BANBT R R BB R - TR/ M SRE R EAER
i o Bl /N SR A - R At R rh /N S T B I B A o
ER A2 32 50 JNEY S HI A - Th/ MBS E BLR) B 2 R 58
RS B — R IR A TR o)



BEUEEERREHNE

(Z) ERFREHER
FZRHEBRABNEZERHNE - BTG HEE S #EBRFEE
FHEURF A BCRHEG  BEAh - SEEI /N SEE B I Al a AE #E RS » 1E
LB R iistE 7R A 69 A= 5 1785 KA E
960 ZAEAR BB - B THE ABEEH 4000 A -

BEAh - ARDIRERIZKRE » SEB /N2 B e r 3 BE A 0 28
NER T A E - i E B2 AEE A = A RIS E SIS
% (Office of Capital Access) ~ BUN &I EBZEEIFAZ (Office
of Government Contracting and Business Development) ~ 1> 3£ %%
J&& ¥t/ = (Office of Entrepreneurial Development) ~ 55 # {77 Bl #iF
732 (Office of Disaster Assistance ) K A8 #% #F /2 2= (Office of
Advocacy) °

(=) EBERNEEEEBR "RNEEKERR, ZTERE

H/ NSRBI RAER T M RS R AU - 2T LA
& 1% B, (Financial Assistance) ~ 2. 2 3 # 3/l # , (Counseling
& Training) ~ " 3. ;¢ & BT £k W & [A] 5 (Government Contracting
Federal Procurement ) ~" 4. KRBl | ( Disaster Assistance) ~" 5. 520 >
JFAE R FGRILE ARS8 ) (Business Audiences) ~ 6. FEREE
(Advocacy, Laws & Regulations) ~ " 7. BIFEE S g5t ; (International
Trade) » DU " 8. Bt 5 B FLAAR R, SEThRE » 4ol i
1. BE®HF Access to Capital (Business Financing)

5% B B & R 1977 4F 3GE @ it & B 1% & 7% (Community
Reinvestment Act * f&if CRA) » BURGRIBERE UL H 2 2
A T B SRR - e SRR (RE T/ NEZE) 2B
FHFEK 15 Ry < RlvBS s v 5 H KA S 75 T 7 B A o2 ST R A
- EAERJINBERTJE - Kt - H/MESEE B s - BB L
R/ MEERISEE SR - L DIRH AR ST
/IMEZERERT TS B R R SR - R TP S EaERET
& o U/ NEZEEHEE R /MR R E S - RESHRTN

oooooooo
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RN TR -

HAS 420972 * CRATE 1977 FEHIE R » AR 1989 % 2008
RS T T REEEN - 5 CRA FIERAPHEA A REE T
S <SR I E TR R - B R B Rl
HIgflPERER - H1E CRA S 719 B Y FUS SED S RS S
WA EEFIRLER (redlining) 10 it @2 L R EENWER - H
AR ESR BRI m AR &K - BB RN EER
B E ST AL < RS FRE BRI A B~ MR R IRBa A FI HREE
A OREE ~ HREERE P SET - WA TR BB THIERS 73 L
PetE - DU EREE IO EL A< R RS Y - SBT3 8T CRA
HES > ME R e 2 225 - CRA BEHIR(L T 4 Rl A o] 3 7 ik
GHET - BOREEE R SR1T R R 738 - BB REFIL - [KIEHR
H USROS RET - AT e B ORI 5 S LR - AR
T A St A it oy K R B A W A R i S AT -
[RItE » SEEITE RO T BT i B/ N 2E R BUR B RA /N 35S
Mt - EA CRAEHIR(LSRSE R =T - MRS/ IME
SECIRYGEEAGRE - "I LLER 2 o i £ B Hh M S S RBCR -
rh N SEE B R L DARERS e Y 7 kg Bl N 3

. EX B Bl & T8 1Z 5 BR FF (Entrepreneurial Development in

Education, Information, Technical Assistance & Training)

FEH LR E 2485 E R GRIR A BRH AR AR R
SHEE AR E (Service Corps of Retired Executives ; SCORE ) Al
N/ MRS B fe B 2 RER e LA E R B T LR M S g e
H1.0s (Small Business Development Center * f&f# SBDC ) 2t
/NEZEEER ~ BT~ FEEHY ~ WS SRR DG IR AR5 - SBDC BE
HE—B LI TS EEF 0 (Business Information Center * &
T BIC ) AT A HENTIT ~ Bk s & i g/ N SEFR L
BAAE ~ R nYRE SRS -
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. ¥ 8 B K % B8 & @ (Government Contracting for Federal
Procurement )

B MESERUS B & 1R« AR/ MESEES 153 (g) 1
=HYFLE (the mandate of Section 15 (g) of the Small Business
Act) » HUNMBZETRIES RSB ST SME KIS ER 23% - 5551
f2e ~ ADRIRIE ~ SEMEREEGR I ARSI MESE A 5%
ANFER IS 2 B ORI - v/ MRS E B R ME S A -
TERFAE RS SRR A RS P i M SE BRI 5 Rl SRR A Bk
JE SRR ARET » WA ) ARIBURT BB e S UM S A S Ry
HARE IR -

. KERE (Disaster Assistance)

B N S PRy A bt o 2 e B RS R AR A R K
@ - DA EERYRE T =B A s/ M SER K B B A -
& AR E)E KA EEEE IRy 4 83805 20 5
EIT ~ PR K BRERER - S8 LR 200 8EET &
BT RARAE K EIRRy 200 B ETTERBIME /75 -

- IR RERKRIBMAEABISEGE (Business Audiences)

SBDC H i 1E 2 BRI 100 iR Ze 2 rbury » i BhRE 3
I e BN DU R BRI 3 - S P E e R CRER A = - TR
A SEBR RS A = ~ RINFEERFHB A~ BIOHEABERREA]
EN SRR A - B SIS RAREE -

. BE58 5812 (Advocacy, Laws & Regulations)

H/ N SEE B IR AE 1976 5 R ILAE R R A % (Office of
Advocacy) * = E £ (Chief Counsel for Advocacy ) FHHEAEAT
A2 FIE - HOJRE R RIS &G B b/ MR B R
ZEAETRYEE - T8 WA R T/ NEZER A DS
HR/INMBESEAERSTE ~ RASETG BRI
. (BENERMELROBES
SBDC & 77 3¢ B H 1 2£ i 35 o 0 (U.S. Export Assistance
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Center * f&iff USEAC) » EB/NMEZESFHMIITEE ~ 3 H I
W ~ I HE AR ~ B AT MR ~ BRSO EE -
TERE AR SR BIRBIEATEE" {F RS -
F AP SR T Ry M SERR LG I HY TS B e -
8. MBRHMEE

SYAMEARRRTTH » SEBIBUR BB P A B T/ M ZE R R
R B ETE - BB/ N ZEHERS A L - W R BB TR
VERIRGETER T - BIRHE 5 Ry b/ MBSt 6 8 H AR
BRI - fEWFSREpHZE Ji - iR (/MR L) - KB
1982 FE47 T H/ MEZERIFTITSRETE - BlE MLIBFGAER LA
SMIFFEEL B RS 2 1 R3St DL BRI - #RL R — e ny Ll
ET B AR E (SEBEFMAR) » FFEBRAR /M ZE ] )
AT AR - A R R -

s RERNERFIERERERER
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(—) PNERXERE R ERRIEE
RN S B R R AR 2 SR R HE T S T R R B BT
#l o JELE T ERRRS RS ¢ BRI S E IR E (Service Corps of
Retired Executives ; SCORE) ~ /MR (SBDC) ~ EEH
S L (USEAC) ~ Sz €l ~ BRI ~ /IMEZEA]
HriffgestE (SBIR, Small Business Innovation Research ) & »
1. RS EBEERFEE (Service Corps of Retired Executives ;
SCORE)
bt N S B A LUSCORE MR B A, BRIZIY 1964 4 H il
FEAESRHIH 1,1500 Z1EHRE#5%S - SCORE IR IR & FIHHA - ik
BE I 5-25 T02 M RPN - BRI R/ MESRE
B RSB 250 B3ET0 KB R ZERIER - TIEABARZH
Tt (G A B R R e ARICEAC Y, ZRE R B ETT3E, IEF
WA TR, BASEEEREKE, K] DUEE g E
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SERE 38 SRS E ST HA R SRR E A
E RIS T — ERVRER A E IR Y5E = B -

. SBIC

1958 - L E B s " /MR E R - nirREEER]
TLHEPEEF MRS R/ IMESERE A F] (SBIC) © SBICALE
BRSNS - HEE ] HERAERRFBUMAYEEE - A
% AER EFEN SG E IRY TR/ NMESE - SBIC RlZRFE/MESE(R
FRATHAER & - Ll Bl M RE R RIAESR -
EZFAIER] 5 BRI SR REFI S P PR B R BRI R 4G /M
% - fiig < » SBIC ZEFPEUM AR AT » 2l MEZEE
MREE - WEFHE REB B/ MEZE - 2009 £ E
SBIC &K 18 fHIETCIN 1 » 477 LA © 24% WIS HZIREN
BISLAE 2 F8 R/ IMEZE » 1% Z SEARE R R K E B FE S
HIAHE]

. RN EFEERD (Small Business Development Center » 5§
SBDC)

ALY 1977 -0 AT 63 i T Z4RE ke FRYST 1 000 %
53 SRS HEIREAE 2 36 50 1@ N - fRETR/ NMESEE R LGB I E ST
LR/ M RO IR R/ NS AN BE S B3 B
2% S Al R EE IR ES © SBDC B — ik 77 7 g &R
> (Business Information Center » f& T BIC) ~ f 22 & 2% H 0
(Women Business Center * f5 WBC) e S H 135£3 Hrs
(U.S. Export Assistance Center * fijfi USEAC) » DI % =0%
B BB R AR - I B R SR BT ST ~ Bl R & A
R/ M SERR R ~ SR YRE SRS - SBDC HYAR#5HH
¥1J/* SCRORE W ELELZE R BRI - TR A& a% BT & B
FEEAAEA S 0 EE LTS A = AR ~ WFSERE T ~ B b E
LR ~ FEEL R JOE RS - SRFUE RS A R
e SRR E S AN St P L S NP ST YN E R R il
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I = f S A
HREHF -

. RINERFMTEHFIE (SBIR)

FES R R RN SR A K B R T R TIE
ZERH AR - 2B 1982 - € " A /N S Bl ifF 28 7% ) (Small
Business Innovation Development Act) * FHH/NMEZEE M FHR
1982 - BL SR pe 55 70 ~ IR SEEDS ~ BIRGER ~ B MU 22 1
Al B AR 4 Rl E 17 SBIR #ifi - - B LR REIR & T S ikFr =il
BN Grs) o IREBERIE » BURFBEREAIZ M RSB A /N
EEFERI A LLEE - FEHSE — Y 0.2 %6 2 0 - DY RE
1.25% 7K 4E o ZROMITREACE LLBR SRR A BUR Sy » B4 EEAK
LA | fEIETTHI B E - 1983 RGN TRETE < 1983 4] »
SBIR ffi BIHYZEH 686 1 » 5% A HHRT 44.5 H EEIT » 21998
FEHFBIA 0I5 A1 SFEE 11EEIT (R3-14) - ¢
1983 422 1998 £F- 1= » SRIR ST AV 2 (- B 5 B - M2 %
SBEHE 85 fEETT - REIBUN B A &I IMAFEREE:h - SBIR Fit
o PEEE R LAY 0.2 96 3253 BT+ 28 1998 FEIF K5 2.5% + 11 1999
IR RHE S Ry 3% -

3 B 5k FIS BURT -2 SBIR T 5 <6 % Bl IR ] Bl % & < (venture
capital ) BUEAHELER » 7F 1990 LI » RHSHERFAE 20% ~ 35%
JRHE S AN 1997 R KB E Sy EREL
10% ° L1 » & SBIR &Y 3E » @ HIUS R E S
&& © SBIR 1 H& B[R LA S I SE R S Al 1B Bt (seeds
ZILE) R NI R SER A & - BRI SR RIS E)
Hh - EFIH A& SEITRY SRR - Al EA A B RRCR -

(=) =B/ MR E S
. ItEBIREi% (Community Reinvestment Act * fi§f8 CRA)

CRA Fy BB — RV IR AE AR L — © Fy T %
Hil&@etE > HBE S - EEBIER 1968 F @@ 7 A TR
% (Fair Housing Act) * B¢ 2% 55 B2 1 55 BHE A A R T RY I
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i it it S AE {3 B AR 17 %% J8 5 ( Department of Housing and
Urban Development) Fax/AHERFNITEREE (Office of Fair
Housing and Equal Opportunity ) » 85 B 57 R i 8 B i E ik
EHIHIT - HREBEEE 1974 F 889 EEHEEE (Equal
Credit Opportunity Act) * £ [l <5 Bl B A 35 i 4 1] A 58 FH 22 1l
5l WA Rl B AR R SEE EEa REEFEENS
B SR 19754 i B K 1 E KR B8 15 (Home Mortgage
Disclosure Act * f§iff HMDA ) #E B S 1 T E3THIFA =
AR AR & Wk ik B R A JE /A Bl i 88 H A Bl A T kB e R A
BEEREBER DT kR Bs R R s (K32 o & & 1T
B D ERIEEIRE Jeatd -

1977 473 B By 5 o — A i {2 Bl ik [ % vk (Housing
and Community Development Act) » H 1 —%( {77 F5 CRA » 5% JE)
RASESRI TR GEE IR EHE PG Ayt @ e (SRl IR - R EE
R RREFYS) DOl ST B B S i i Y <SRl b A 2 R RS st &
et SRR FIFE 2 AT R E & - EVIE BT BER Fy - R R
% (Office of the Comptroller of the Currency * f& % OCC) » &
FERRF ZERVERTT (BlIH OCC HUSSURRVERTT » ik ZEZ I
FRUEMHHIRE - B ® BERAT) - BRFRYEFERE S (Federal Reserve
System) * EEEIN Y& BERAT (RUHNEUR AU S M S E BE
IOABFFSHEN IR RIRTT) » BRFRIEFK IR 2 F] (Federal Deposit
Insurance Corporation * & FDIC ) » &E#EMNIZAYIEE BER1T (B
ANBEZ 0B FRHE i T BN YL ERTT) - REB PR ER B (Office
of Thrift Supervision * & OTS ) » EEEINILHYREZHERE S S
LIRS RAT o [FIRF - B BRI A2 B9 (Federal
Financial Institutions Examination Council * i FFIEC ) 2K
T& VU {ERERA < IR B EERIE P 7 -

FHS CRA Il 2 #] » i FUI A 222 K T ) 2 1 R s S8R
TIRIfEE A DL st ny 7 0w et B E B K - #RE
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LB AN i B ETT CRABITT Ry - IR AT WIRER T E A8 F8pRK
i ¥ CRA BYE SR AN R - 1980 USSR A B e
(S&L crisis) * FEBIBIEH 1989 -3 i & Ml S UOR BT
% (Financial Institutions Reform * Recovery and Enforcement
Act) - IAEAT CRA ZHEFEAE /730 - BER 2R —K CRA ZfER]T -
< R RS A A B A T T R B OR B B AR B S B R R 1T CRA
HFB - DL a7 AR AL - S5m0 < R A AT
CRA HYTE DB 3 o Ll DO {18 Bt B o S22 0 o JBg 1 < R
fEETT ERe A - IS E B RAE AT CRARYRI - RRTE
RS SR EAGE S - RS2 POHK « 855 (outstanding) ~ ii®
= (satisfactory) » HRFNE (need to improve) ~ 582 KB 1H
(substantial noncompliance) ° [A]lf * FFIEC & {1 5 S5 19 £ SR
O RV G A RN T 1 S DAY 5 6 ELRE IR ~
f& ~ PERTRIA F B AL HEARE BN A HMDA FYE
tho ik AR~ BT B AT AT A A S 25 r S B A B
BRI TS ik B E TR R E T E R A~ e
T o KL - ERT1R Y CRA B RIS RO & 22 5 8t 4 oRHY
s e 1992 -SSR B &l 1 B FRAE Po 36 i 2 A Bl AR itk
(Federal Housing Enterprises Financial Safety and Soundness
Act) - B EARNZCRAK —i7r > HE2EMEAMMUNHE
B RIpL R BE s 2T CRA BYBT « B3EZKRE 5 (Fannie
Mae ¢ Freddie Mae) — i 2% U X % B9 48 3 (Government
sponsored enterprise * & GSE) * M E & Z# LA CRAE
AR - DN E S m gt - RS aERRE
BUR » 1% FifB R CRA HFGEZHEEREZ » 2001 4 Fannie
Mae B fi T 1 HEETTHCRAE R - W EME] 2010 F Ky
CRA B RE 5 TREETTHIHAR « B 7 HARRG SEIRTT R A7 3%
FEAE — MR A3 - ARG S Le 7 3K 2 B RS 22 50 — s B i Ay B
%0 1994 7 K B B & 58 % T Riegle-Neal B INER1TFI43 T3¢ 7
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1% (Riegle-Neal Interstate Banking and Branching Efficiency
Act) ° BIERFFIRITESINERILMT » RS SEHE  (HEIRTT
MBS INE LT HILLEAEBEH CRARUGEES - LEREA
GHLUE R - S RRAIRUE A5 RS NG L A0 SRR IR T - —
it #R 2 RBLERAT - A 1 SR AT B B K S 1S B S HY CRA R SGRT

}“lr‘o
~3

1999 £ ¢ [Bd B & 3 % 1 < Ml Ak %5 B A 1k i (Financial
Services Modernization Act * X f Gramm-Leach-Bliley Act »
f GLBA) ° GLBA & T #H 5 CRAMIEE] » Hrhi Ry E S
F 52 R <2 R CRA BYB LS SR Ry RS S L R P e
Al > BT SRCES <K - B S - RAE —ERIT KHAT
HHERAF 2 A CRA BSGEFSEER NG IR FFAE T e ) BOE =ET
FF - FIRTTA RER LRI AT - 1 H. - R ARG
HETR  FFE CRAESRIRA T B2  HEeiE R ARE—R
% R TN FIRBER R Z CRA FERGESE » FIZE 1 H B
HYBRIZERS - 20055 2 2008 FHYMEET » B/ IMEEET - EiREE
f= 1 s FH A AL NRA T B P - BORE < RlvAs S ep (S
MERARHEAVE A ZE B3N A i CRA BTGS2 5
HHIESE - CRATE 1977 FHlE EIERAE 30 ZF KL RINERT » H
SRS £ st Y BN R S RIS R P i R A L e
JE AR S PR+ s R EL AR R A R A P B

FEH B EIRITEITCRABE NG FE » 7] 50 R &R
(Lending) ~ #&& (Investment) MRS (Service) T =THME °
¥ AL IR T B IR H SR T RIER it @ S e de e 5 $13/ VIR
TTIRGAE ERARYE - [UA » FERBE AR T RIS EE
(Strategic Plan) #REHEITE L - FE R EIRTT CRA SRR
% AGIRITIESS ~ TR BFUCE Ko 2R B IEEIY T S
- RIESFA TR SER G R EBRERE AT - i &
Hiit B (E 7 KIS IE -
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2. FRFERA% NS /504 REIEFKXTI%E (CDC/504 Loan Program)

8 76 BE 28 22 H] (Certified Development Company * & T
CDC) /504 FIHEFT 22 n Wt W RS 2 f iy — R I Rl
TH - WEFITEBRIBERIIEENRER T/ NMEZE - EEAE
Tl E & B AR E » AN E BhHh T3 - WePs ~ Bhds B
i - BT B AR IS B B S - FEHLEROTEIG 2
EESAEHNA RS EEEE - B G RMEMEFFHE -

CDC Ry A FREFIME RS - HE 7 H WY Ry lip B & it & o2
TR - HRTRIEA0H 270 KL MBHZE AR - IR E @ -
HAR L - 13—l CDC/504 R ITE G AR ZE# CDC I T{ESS -
Bl MEEEH R 2 (100% ) /i HESHERZ N EEE
fETEEAR 415 - 5351 5 IR SR E &5 - FERNY 1 R
Bkl BITE © T/IMESEE MR IREE AR — CDC/504 HK
JIZEH LI EGE 150 BETTRIR AN BRIFEZTES TR ER
HBCREAR - WipgsEEee R ~ SR T~ BB D BIRIR 5%
BEI ~ PIABHES ~ TR MR E BT T ~ RIBURFRLE B % - 5
RHEA (CHERERIGHEAN) KRR 2 R Fit
FRIRENDE - QIATEEEE] 200 EEIT - —BEFRIS /e
KEHFRdt 6.5 BEITLIRE S - SAHBESURE —{E T
TEBE - CDC/504 HRTAZAPRALE MR H Al 5 478 10 F- 1015
R A E TR IS %S - SR 53 Fy 10 FE 30182 20 FE 301 » 2
FRKIREZF S 3%

3. IZNGEE X=X (Micro-Loan Program)

— B/ N A SERIR 2 B 15 B {5 P A BT A A — MR T 18
TSR B HARZEAR - Hh/INMESEE B el i P R e Rl
s GEEFT @A) K2R 15EETLLESD  BHEMMUEE
KRR 3.5 E R TuE G/ MRS - SFEREEAN ARG 138
FEIC °

BT EF e d A S s R B e i i % - IR R Ry
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6 - EKIRIFAMKE R EER » ES R ~ KIGREREREDK ~ /)

SR E T KA FIEITIEE o FI=R IR 2 RS K g A&

Pt 2 ZOKFEE - — ki S - ISR KKITE 8%~13% L[|+ T/IME

SSRGS A T R o » B3 42 H A A
ER o

IR EE AR R R A N T/ N ZES L - e —
FEHE A SERNREL BT A By o /M SEAE AL UHE EERAT » RIRESekEE
REEEAERARNR e E TAF - S/ NEE R — S %
DY RREGHETER RIVE3E AR - ZBlE—EREK
YENE - SBA TR BIE L RRE A KIS H LA ~ FEh RS
T EEA AT
. KB EEMAE (Disaster Assistance Loan Program)

e R A I ot S 2 f AR S T A SE B S U B A R K
(A7k S~ HIEE ~ BEFEJR ~ BAETE ) - SBA BRE = S B Bk FREURF
KR EARIRITAE - SBA LU NYIRNE J7 = BIE A - M
MK R -

(1) EANBERAEIESEZEN
B Gy ERR Ry 4 B3ETT - ANEhE SRR 20 B 36
IC -
(2) BREIMIBRKIREREN
EiEHH FIR R 200 B ETT - EE&E SRR EE

BEAREYEE - HRENERi - 7R AL B T TEBI M YIAEAR 2K

AJRER ARV B 3248 » nIiLIRIL 2 FHEE L E 20% 198

BE R AT KB -

(3) EXFWENRBEAEN  EFERZHEEINITHERIES

REEHEBHREREMNE  LR52008%x

KRR T R RS & 2 15 o] [ H A B

A EIERKME » # Al LA AR SEE 8% » iy » I

FIFRAG 4% © IR 2 A3 30 4 - SBA &l
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2 ERERETIAETE BB IAIR - LhAh » FOE A R E R
B EE B AR H AR -
5. [B#IfR:% (Surety Bond Guarantee ’ fi§i#% SBG)
SBG JiZ 42 it/ MUB A BIUR IR AR 3 E TR EIT G HIIRES
DA BB TAZERIERYSIAR « B | R MRS EH Ry E
FIPREE W] 1503% 200 B 3ETT PRGN A WS AR ER ~ SFIETT X
HEREAITS - R RH/MERAR LB T ERENI TR E
Ebg - EEIHH/MEZEE BRI IREERS TR A FAHE L ERYEL
ERE T EE T O ES -

B XBI{EHREESME REEG
— - (ERFRERHEERR -PNEREER

R (MESEER) FIRUE , REVIESER (P MESERR) 2 H B
FEBURFRIACEERAS , S BTAITE B SRR EFGHE - T/ MESRE T
JR R A B R S R R TR TIR O, R N AT S
BlE AR AR, BT - 2 EEG TRV E RS 2 H i
BURFEEAIRS G RO AIREERY © Bkt 5 ERE R S EFRNIE T HIREIX
JFEDR « F/IMESEE RS N THE SRR SR, (HERIEE SR
BB TR AR - BN EER S I H BRI AT SHE IR S R E
G, B n] m SRR IRHIEORGE - Bkt AR IR
AL HETR , RSB IEK -

(ERRERRAE

(—) BEEXRF
SEB Ry /N SRR AU E R B B FH SEBIBR FRBURF A, EER1E
HE R 2 i MR E R ERE S -
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LB/ MEZEEIRET B HMERUE TR ZEERZK, DIHELR
e GE EEE E PAlIN AN e i i = g e s Iy R W
R/ INMEZERTHE |~ T2 B —E IR &R - U 2 E
2 MEA SR A — BB ES ) ~ T3, BRI SR &
REfESEIEMRE R TEERS ) "4 EOREREHEE EANREE S
REEEFE T EE ) ~ 5 BURM M2 LIt — E BRIV E IR
o BIEFPERE AR R - EHE R AR E A -

(=) BRER— 7(a) EFKXREE S (7(a) Loan Program)

EB TR/ NEZEE BT (a) W A R RE /N SEE
MR E G 2R N2 MR R ARt 2
sk « ‘e LAME ARER T X B NS Rt & - i/
T AT AT RS A e B R E o R/ MR SEE B R A
BRIBE RS R A3 2 B ERE 3 A RN - /)N
M SEE R R RS LEBIERRS - MERRCE RS SRR (2 ) -

MSERT RS Z 7(a) B IRAE T 5 s Pl B85y 200 B ETT -
EHEFREE TR E BERERE RSN 1580 » SBARE
85% MIEFREREE s BHEEEFCKIN 15 E3ET0 » SBA {38 75% MIEZER
e T B — S 7(a) ERIRE T B EEEE200 &
SETT » SBA HEHEML 75% MU LR - B 150 35T - HEHENE A
A 8 S - SBA PRESHREE AT /5033 90% » MEIRFEHEER A ]
i 150 B30 EIR © AR 7(a) ERIREE T EC IREE LR ~ HK
HARR ~ FI=R ~ 2 F R RITEE SIECERUE - Bt - BRI/ NEZEHEIR
BHGIEGFEB R/ M EESEA SRR 2 HE ER SRR
FOEFEE - BE TS S E  [EE &S EFORR s & A A
PIHEIR ERETES - RIS HRIRES  BiTER g -
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(R) fEfRFRER

3B A 2 L e o I B S R 2 e 2 A5 P B PR B
IR — o fRR LB S 15 F 2 SR B 16 A& 32 100
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Sh  LEIE RIERIGR SIS BE B TS REE | ETIRRSEER] - IBLURIEEREIEZ
B F A A R BRI 5 S - Bt (5 I PRAEHIE > HL RS20 — TiRe T B T o
/NSRS FIIRRE RS G o - ATRERE T ANIAT Yy j s B R A s AT EER LT3
PR o TRt (5 EEEH & - MEIRE SR TR e, RNz - —FH
AEANAHIE o KIEE » A0 BOREE -5 — 6 T Esga e, B T SRlEe | B
PRBRRIILER - USRI B ~ S22 [mlf ) B - SR fE PR RS 22 Bl AT B
et - EEmsR(L TR RORE R - EiEdMESE R B - SCBIRERAEE S
A EEREESS -
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A EE R R B BEIT I T - E A AE S A (H A #E (macro-
prudential regulation ) HIREE: ~ EL{E#E3 [E#I#H (micro-prudential regulation )
L P2 R R A 2 BR < R S A T AR R R S A PR Y » P R I PR L A Rl 7 R
e E B (systemic risk) (1) ~ SElfEHE (financial crisis) ¥R BRIERS R EHAR
R 2 ER - DUR B R DR SE T T B v 3 f A O DU H B B IRk
% (the Dodd-Frank Wall Street Reform and Consumer Protection Act, LA i
Dodd-Frank Act) fltitak < BREVEEAET T 04T - Wl iEia e 2 I (RIR T -
PRIBERE - A M EL At e R SRt JR B B B Rl i 2 i T 58 iR BB AR B 5
SRR EyE S MF— L » DABHECRN 2 S215] » Sk P9 AR SR A B i H AT
B3R -
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e ERERREG 71 - (RIGRMETEAVEES - AN SRS < 22 M B 2 TRy
R > #R—HEE b AV 5% (top-down approach) » H B—R#fElE
BRI RE R 22 AR E - W B SRS R T Ry B (22) - HEIY T ZEAR
TERTI A R - DURE SR SRR DL B A1 <5 Rl e 2 S TS R
5 ERAREARTE © (29

Al s B g TP P e 3 < RS 1T 5 2 L e M R -
e B e o (R A o W B E M Y AL (the objective of the task )
HLBEHIYER 2 (the conception of mechanisms ) BfFAFSTERVEE EHE S - 44
e 2 TEL AR A A T A 2 s IR T < R S8 P 2 AR Y BROAS. » 0
T P9 A g i+ E R R IR ) <5 Rl ) 28 R B0 0 U A S e A
(corresponding costs ) LAz K88 (failure ) SR AT REME » JRBENIRR S FATaE Y
SR o

FEET I e A (AR H Y AR CRAE R BRGIME A B S BB RY AT REME: - IR
BORRHIE B EBs (idiosyncratic risk ) » Hiz & B A R E(REE oL AR A
SRIBERERY TR » DIRAETEFA (depositors ) © BT DURE G2 TE A #EHR
B R [RIRF G TRy b - P DUAT HLEZ R B n R R T CARR Y » BN
R ~ TEAEMESE » DURDVE H SRV E 2L » BRIFEZIEAS v — S
BT - 75 IR [R] (25 RS 5 i R S AHRA - AHA Y - (E S E H I I (7% &
F— R RIRIIEIE - DO R QS R A S ERIAEBATE » DU [R5
HediEh e o A E R EARETE TH -

SRTT <Rl B R B R SR IE R & - MRS A (HA AR e B B AR
EBIEAH SRR e T A 7 p T = g — A R
AR o B = BT RETJHIARMEIE AR HE A5 (H BB AR - rIREE Ry Bl E 1Y
JRT] R B e 2 TR Y H Bv2 — 209 - (B RE IR HEAG s S
ARERYRTRENE -

B eAE RS S ATRE TR AE EHE A B R A S BRIy E
ZE - B T RERS R TEATME R I T B 2 — 8 B RAY U - EIRR
RSEAEIT A LU ATRENE - P AHAN v B M2 R A e < [ A
[FIFRE < Rl SRR TTRETE 5 M a8 25 (AR HE (R R i LAY 7% (bottom-up
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approach) * HIfE—HYSZ A REJIATHEAURE & i@ T E A BRI -

[RILEL » ARS8 (EAT HE AT IR TR SR I fe By w52 2 T REME: - R
AR A P BIPARY FTREME » RDRAEZEH Coutput) JTHIHEHIEHIRAS -
TESS— 71 » AR R E B 2 B /K HE AT REHR = B - M ZE B AR
TR/ NDUSEET T8 I AHRR I » TR e RS T P AR R s AR A

TEARYEE R EEL 7T A8 e (R A T ) o] AR 28 Ry I A v
HEREA T R DR E FIT S AR USRS SR+ A0 EAAITEEREYF Ry " endogenous 5 (A
A~ INAE) 5 Tl B A TEC AR AR T P] DA S8 SRS S fs T exorgenous 4 (4h
A SRR - it AR BS 25 TR SRR 2 (e (e B R R m gE S AR
il AT AN ECHIAYARS SR+ (HEZ R A5 IR 2 E Ay - BIAnE—RA TR
ARETEAS PR R IR IRF AR ) AR 3t A OO ATE - (R SR TP AN LA
HUEE - SERESEIAEAEER - IWESHEREH G FEHSEE S
AL FrLUE TS PRI M & S NSRRI Nk R SRl 0 Eh
PEEEZ - S EAREH T AR B — A ARV IS F RS IRE & - AR R AR
&G AT R e By IO 5 & R -

fEfe B HEMAE A S 2 - REMEIR PR 2t n] DA OR SRl T 5
f&E (financial stability is ensured as long as each and every institution is
sound) * (HIRZEIRZLHIHLEE - KRB KAE A B AR BB [E N2 IE R H
ZLHY » HERIE S EREEA S BT S Ae A B R R - SRR E i
B LB - P DA e (A SR R B BR A B SR RE - KL B
AR Y BB SRR LRI R b » & N BRI ER - Rrhl2
<Rl VB ERRBURKES © (20

- tEEERRENESR
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2008 4F- 5 Rl fE b 32 BRI A Fe 7 L R+ HLATR B A Bl s K] ]
EPRRCT - G E LRI TTE  SAEBORIRIE FIE SRR - HR e
T 1 B B CCE A8 B W bl P o v S M B BRI A - BEAR 2008 - S RllfE
PN — R EERMERY SR fE R - RS rIIESS 85 et - (HIA R
T84 KEHEFE AN » 6 {5 HERIACHL (credit default swaps) ~ 51
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& T H (special investment vehicles ) B{#% {5 HIFFSE (credit rating) » %
FIREAHET B » KPR THIE BN S RlERT - e (S BAIR K
R fEr - MRS - AN R s EIa AR fa iy — Lt
FRERIERSE - ANLEECART (- fatsny s 248 - Fr DABRAMIRT Fe 2R AN 2 B 2 I
#i (more regulation ) * Tl &7 S 2w e 2 (E AR Ay s f TR AR )\

DIAE FE B RA AR B A B AE 0/E BE - S8 B o A S A e
(capital adequacy requirements ) TF Ryl A8 & 22 2 3 T 58 LR Bl 1l 55
BRE L Y » (BEHEE Ry e — 2R » R R R T e H Atk = L B
R TRES B EERETT By (collective behavior) » AL ¥ AM A
% o BIanE B AR - AR A — R T AR - B & ek
PRy EAEE = - HAEE SRR LIS - (2RI %
SRATARE KR - AU (AR Sy ik » NG 15 Mg L B e (A
— Nk - R TS E AR EZHIMRATE (correlations ) B &N ~ $H
I0ER DU R S [ S TR - iy U8 TEL AR A 1 7 JR I 1T i R A
W B0, 05 JEL B e B - (LA R TR A o 1 o =5 i BRI SR AR Y 52
% HuE5FESE (cross-sectional ) BE7EH » 3ifi ] DU P < R ] 55 Al P s 2
PR @ (axs)

FHA 2 BR Sl #a 5 RE DUR R & H A3 i SR HETE U0 A
B4 T B ARG i BB i HE s T - SR A R R
FE SRR A o B R A RO 1 » (2e) 2008 £ Rl 12 R 8 A B
I ERAHID B 22 (RIS (AR N 2 B = R R E

FEREERREERCTIA

Mafe i H LB TR A EE R RS ~ AR - e E RN
Jitk o QSRR AEAZUE ~ RS T B0 ~ EARAE BRI ~ RfE
HiHI (delegation rules) ~ f& #1 R DU 37 5FE FH VG4 ~ BSBTTH0Y
MR o) o BTEH R TN AR AT BV - R S TR
RSB HR (E A B B B -
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IMF 5280y - ZEAE RS  (E A e T ERIEREE » W R R T ~ A
6~ B R ORbE AR - JXHR T RIES VAR R (o) - HAERRIRESR
BRI LR PR R RS A IHSHE TR AYTR ) A E SRR
LA (BT REEZR IR ~ EORAARR (14D « PREEEIRIT LUK
P ~ TREZER Gy ~ G FRIBRE (B4 : oA B F) ~ 25 (1
a0 B ~ FERRIRRIE DU ERERT (BEftE P &) F - AT
BANELRRIEEH TRHINE R GEERARRF AT 5RT
ERERIR AT - AR IR PRI Sk KT 2 5 - DURSEBEAT ARG i iR
ML Bl - IR BEAS By {3 AT AR PR st S/ - E AT AR it
RZHIESD - GREARRSF SR T A A 2 A e o TR B e

FERE R SRR G R PR R ] DU e IR T e TR > Hrp
FEAE TEANER - BERBINE LU 7317 (shadow banking ) ()
WEBSE - AREARNERZE D - FhlE — R T IR E AR A

R Rk ] DU e B AERY#iE /K - —HIEIRmHEEALIERHBLR L
#sy » RIS AHEE L LR - HENRITTE - R HE TER
AR (zx10) ¢

(—)&EFER

1. ¥ [H] %8 8f) & K 22 °K (Time-Vary Capital Requirements ) *
2. ERIRITHE B E A E (High Quality Capital) » i A EEH
B —JHE AN A B IR & A iz bLER ~ 3RO BRI TE #5 it (prompt
corrective action, PCA) RNFGEALLBIGHR ST - (HAURFF S HE
WA BFIRNEARM LB - eEA T EEEEND - 4.0
MEEEA (contingent capital ) * FEIRITRF &R RAI G R HE AN THE
SEEAR (BIAMEZR) B BB R @ 211y o

(Z) REBEH U REEiRENNE

bR IR T E AR RE ] DB 2 a2 - R R
W By — i E ERY R - KR EEr S8R T LU R H
574 (broker-dealer ) K#7rZ AR RN » —MAFFHRAREE - P
DA E1A RE S —EERGR B A » WA E]  EE A
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SR E (wholesale funding ) BYIEWLRIAAEIE] - M & [0 B pg3EEE
BREAEN 3 oe s ERE ] DUGE R EAEEEE - LS TR AE H gl
& (Bear Stearns) LUK = 5H 4 (Lehman Brothers ) JR$73 7 B £
A B RIR R B BUE I S A i85 - HA RS BRI E RS
HffEss - TR B G E B R B -
(Z)REEFRITER

MR B AP RIE - 25K E WA S EFER
bR MR SEEN SRR (highly leveraged financial
firms) » FERISAFEEIE - H R E St I IR 7 sk O b i R
RS - HEEH & AR DU BE A5 SRl 2 & i e %
kPR HIE BRI E (a systemic fire-sale problem) » At I H
T 5 DU S0 HIRIRITAU S RIS - NMEKE PV ERIE R
NEIHCOARSRIRNE - 2R E I nREE - A DS RIS LUk
FHASTE g IR P 2 2 0 TS R RAYIEIRITHY S Rl BE R 2 AR T -
MEREGERGEL A FIREIEA - EE R i 5 R =AY R - Hrp
RS T HT TR — LSRG o - A& FEE IREE SR (asset-backed
securities, LN & ABS) » Pt DAMERZ G 41 #7 i & 38 28 ABS M Fe (it
RIERY S T THER

2 - FEEHRR SR SRS ZERRRSES

2008 - <Rl B\ L £ - BB IR AH A B (B 22 2 38 Ry [ R e A D AR T DA
J Al e A AR e N A0y - HEEAIEIRE - P DA H AR A EH A
I A < Rl B 1) B B P - Crp - B ER B AR SRA TSR AR DK AR B
JME IE & 7N 58 & $5 < (Capital Requirements Directive and Regulation (CRD/
CRR)) * LA#IT Basel 111 agreement i fE e B BR IR AR E VIR (2 12) » 53K
IR R B B SR B 2 o - BT e e i o e an s

oooooooo
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(—) G20 R10SCO EHENMHEFIEE

R I SEAT A M R A Ry e i 1 2008 41 Bt ey 3= B
(:x13) * 2009 G20 & BB FHEA (HAEZEE]) &G4 [FIEAE 2012 LL
ATE SR LA AR MR RS AR SR T 853 &) (traded on exchange)
W AL RS AL 5L (cleared through central counterparties ) 3f7
BRI ZER#EFE R (reported to trade repositories ) © (314)

P ERR B <E: (hedge fund ) 5 3SR E P B S Rl i b o R (e
15) » IOSCO #fliZ B 2010 4F- 2 H 25 H B A kb Ko <2 FE 50 F A
(Template ) ¥ 25 T EHERRHR ER MHR BV S HAEHTE AR - DAF Ry 2 EK
b L A A AR - WAE Ry L E R R BRI TS - AR E
VLIS BB AR B EEERAL - B - e A S B B AR 38
75 ~ EZF BT AR ME R LB AL LR AR B S BRI & P R L - LA
KA REE AER - Bl FeiE NS~ RoriEml -~ FEZELL
BT EHE B - AN RS TR DU AIR
fig bl FL AR AL AL LUR AT RERY R BB FRAR © (2 16)

(Z)=H

Dodd-Frank Act 201046 H 30 H #& R i el > 2010547 H

15 HAR 2@ - [F4E7 H 21 HACEE Rk 252 £ 2 - Dodd-

Frank Act iy & HAE » 55— IRHI[A R Rl & Y I - Rl—fiprit

FEIRSTHRAT » S E AR R RS <2 Rl b (21 B i 2 2R 1
R (7)o HARERHERATES /3 EEW R DU @585

1. [EEfTEMERZEM

HRAIGUERTAE MR LA S & AN #8 L B4 » 2B Dodd-Frank

Act B8 727 IR IR BIR L E FREZ BUE » FigEE 246 (a) 13°H

B B HS AL 5y (swap ) B BUE » Wi HEEE] CFTC i

SEHRBEAG AR AR 5 L e EE R B - Dag{t

ERS B DIRE » BRUE RHEE B ERAlrn 1T - BIFAAAE T (as
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soon as technologically practicable ) * HAG B ¥/ i e 85 < & atl
WA GRS EE - W E AN TS B B - DR
553 IH RS B N R ORGE

S<BI CFTC EJR 2011 4 12 H 3 Ar BNk 2 B 2 55 B Bl {8

5 aH#H Bl (the real-time public reporting of swap transaction and
pricing data) + FERDIFHFER AR E - B0 R EEAESE
A 1% 30 53 58 PR PR PR - SRR R B i 1 T A 58 Ry 15 7098 (=
18) » HRBlERE R B » HZ MR — o R G ERHH
{7J# (swap data repositories, SEFs) ; S8 B A A HAAE G Hc %
PRAFEI R S B4R R (the swap data recordkeeping and reporting
requirements) * BE M2 0 E - Hi# R AR T
2 B R EELEE (swap data repositories) ~ A7 4R i ol A4
H (derivatives clearing organizations) ~ % % FIt (designated

=

iy

contract markets) , & # 2% By $ 17 % i (swap execution
facilities) ~ AR FHERE (swap dealers) ~ FERILZF2
EilZ% (major swap participants ) * DARIEBAHAL Z H & E
BRI G2 EH 7 WAL iM% A (swap counterparties who
are neither swap dealers nor major swap participants) (i 19) » 2l
FIF AR EZHIFE 1 HREIRTE S5 (20) » KR G &R AR
JHE 2RI 1 HAEFRORAF 15 4 » ¥ B (end-users) JFHI E
JERTFIF—ETRBAIRZGER  DURrE R E R L E E 2250 E
(memoranda) * W3 LA 7 EE H T UIRTEL » A& B AIE
SEEHEITAR 5 HF AR BT R () o
. IWNEEEZEH

FAf R BRI ~ i A LURRER L ER ST » Dodd-
Frank Act 28 P95S 5> BIFRFL S A S &AM B 501 (Private Fund
Investment Advisers Registration Act of 2010 » DL M E %)
RS E @ DERL SRS « OB L BB B FE R
PR (A1 S B FEE S H R - AIRE R PRAETE A LU A LA 0k 12 a8 3
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ENEFEEY  HH MK Dodd-Frank Act fAlTa% 72 SRS E B
##® (the Financial Stability Oversight Council ) Y1732 E\b 5F
T ie LB - F— AR S PT FEAC SR B R B A « &
EERUERIEE - IRRIEEH (BREEAERINCER) ~ HHEA
HIME &b ~ R 5 I ERERAT » B aHENBORIER ~ £i 8
EEERVER ~ T L HEsiE T4 (Side Letters) (i22) ~ R G EH
DU B E G ra e Ris E B R g il i &R -

KB S HE R ST SR JR B i 7 o T Bk B 5 5 A2 < Rl
ERTEERY - HEE B E e R SR S A nl 5
WEERTER » Rt BN ~ T T e -

B ROTR R SRS e R A s AR ~ B e
TR IE KBRS G TS BB RS - HER e R E & ¥
JA < RhAS e B R A Ry B AR ~ B E R A R E A E
% (the Freedom of Information Act, FOIA ) f&EMYEY: - (HE
RN BUE KBRS E & - SRl E B R e s HAAnytets
EHR VT DA a4 B8 A BRI R} - (H2 IR R B RERR S v DA
P tenad 1T AT B oy EUS- B0k} » Bl AT S AU BB ~ B
HE B E R A H S B E ZORTE MR Bk, - B 2 BIARAESE
BRI TEN a2 -

B ORI BRI S 38 7 & A P S 1% & I R AH B FR i &
B AR AFHEEEIIREST  BR T IKA P B B & 2R IE =
Peig (resolution) » K EEART 7L (the Investment Advisors Act
of 1940 ) HITHE Fr BGERE T Ry LB BGE &, »+ LUKy T RS TBAERY
SRR HE95h » B HR T FERY B & & (proprietary
information) ~ ‘A R ERARIILE B3 5 0R I ~ Z0 A Bt seny
Tk ~ RS ER - BB (BEEEME) DU H AR
LEESE Gl R E R BB SRR - JERBrEH -

By TR EBEE G ER R - B 30iknE [ BRI RE S
21015k (c) ZBRIMAZE » B H RiPR I KBRS & #R T iUS % &
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BRSPS RE RS - SO RS T e R B
AR (23) ©
(=) Exd
SYINERIAZ R S » ERAT ARG SR GO L A Gy B M AP » oK
FERRZHAL AR ER R - BN GBI i A L e L RC B RS
EHIE AR IUE (2o0) 3 SPAMISEEIRL S A E B BR5) » BRI
AT E AR E RIS A (Alternative Investment Fund Managers,
AIFM) 8% » EORSEHRERESRBA » DU H g B R ¥ B
A~ &N HA T BRI BB R A L ia R HEE - DU &N E R
BRI ZE A Y ELERI (remuneration ) (:225) ©
H B <Rl 5] (The Financial Conduct Authority, FCA) H
INSEE R SR ELT (The Transaction Monitoring Unit, TMU) » %51
EE IS - AR 26000 {8 SR - AHIESEE AR SR
e ST A MRS ZHUE - %8R 5 (Multilateral Trading
Facility, MTF) FlTiE 7.2 AT AR MR A B T AE FRR B (s 26) ©

- BhiGEEE N Z XiL

BN A BB ZE B & (The European Systemic Risk Board, DA &%
ESRB) Eil ESAs H:[FIRHREL — @M <Rl E 2 (the European System of
Financial Supervision, ESFS) - B A AR RE » SN EBIIREETT
S RIFEEZ: B (Financial Stability Oversight Council ) » HIRNMRFEE
B TAHRA AR EE S AE—RE L [R5V - AR Rt JR\ itz [ FEAR R B
LA B % W A P A s o TR P LA SO SR T [R5 o BR T SRt SR By R
R+ A R PR US55 2 b B AH B 1 USRS 34 A
1155 ~ B DL TR B RRYREE: - TRy B Bl Rl i 55
FE o HREAITEE GRREE » BRSO I R H A F
He A HAVETE - (H H i BN A 8 (ESREE NN iR T
HIEAE ° (27
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B[R] AR B PR T B DL FS A R Rl i 855 PR R A e o T A i 2.
BUfT43 1 SRS BRERA T2 B A 8 FEA RS 5 (E b DL S A R L
HY AR FIBTIR E & 0 S B FS A HET T LIS g i 8 DR o B R Y
RERE » B B A% R SR T 7y DA T R =M R B e ] FS A 5178 RS e 2 TH 3
BB AT » B FSA JREEEKE T E BT ERT THIFS i o it DA B SeA% B SR
TTAME R R R RS T E IR E - FEA IR AR 2L 2 B
T JRHEESKIEE] FSA BRI TR ERS e a5 HE it - S99 EMis R A
(The Financial Stability Committee ) H Hij# & 28 Rl RF A& B ER1 7=
B (Bank of England committee ) * (5 28) W HFHE E Fy T B A% B SR 1 T B
KFEFSANZEY @ Bl EE g ET R F EHBI A AR Y E
PRAT IS BORIEIE © (20

JeE] 201046 H 16 HEATEHEAMEAE 2012 G AT A H ANy -
e8] < Fl Ik % ) (Financial Services Authority, LT fEfE FSA) (z30) 4%
o3 Ry —HRST K e S A& BRI ERA T (the Bank of England ) PIHYZE (H A
J& (The Prudential Regulation Authority, PRA ) B & G RlEE A (E #E 70
(microprudential regulation ) * S3FMHE . —EFTHIESRI THHAR SRBERZE
E% (Financial Policy Committee, FPC ) B & #&#&#{#I (macroprudential
regulation ) DU OR 75 4% 75 e 58 A A &1 78 R 8 BB » KR FSARI A B
WA 55— 1l %5 3235 ¢ & O 7% B 17 5 B 1% (Consumer Protection and
Markets Authority ) * Bl#ifg— AL RIS IS TH B B IR 19T T Ry -
DA R D] — 1B N B N TG RS IEE TRy - TR = i —i
1 HEILTE - B B R T RE B R T A T R Sy S S e
A& BE 2 DU PTRER 2 MR S s RS © (o)

RSB ERTTEE N 2 S EHHIR 2013 45 5 HIRBHMGEEIR1T ~ BHS
et ~ 222812 (building societies) ~ fREEZEH DUk EERERITH
5T 1700 {6 RS - H HAR MR Rt iR RSS2 e - 5T
SEAHRERAE ~ Bl THERR ~ S EETEF ) ) HEMBCRZEGINNR
201344 H 1 HERZ - HEGEARIERD ~ Boml Rt m e - R EGE ErITTE)
DARSEREIR D SR A RS (2 0) ©
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R EEEVI A 2 2 B <R E 22 B 8 < P o A B I L i o i
37 Z FHRE AR 2 e & 1Y » HBF Non-bank systemically important financial
institutions (SIFIs) LA J& systemically important financial market utilities
(FMUs) #} ARG BB TR A SRS - DURCRA R E B (e R A Ja e - 5391 2B
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Bank reserve requirements

ooon .
Foreign exchange / reserve management

Capital requirements (systemic surcharges)
Liquidity requirements

Leverage requirements

Rules on maturity mismatches

Collateral rules (e.g. LTVs)

Credit growth caps

Sectoral exposure caps

Disclosure regulations

Risk-based deposit insurance pricing

Bank resolution schemes (including living wills)
Accounting rules

Restrictions on compensation structures

aooooo

Restrictions on financial contracts

Collateral rules (e.g. margin requirements, haircuts)
Regulations on short-selling

Restrictions on trading venues (e.g. CCPs)

Trading stops (e.g. circuit breakers)

Disclosure requirements

goooocooo

Regulation of financial contracts (e.g. terms of mortgage contracts)

Jooooooon Rules on selling strategies (e.g. information provision to customers)

Financial transaction and other taxes

oo Deductibility of interest payments on certain types of debt

oooooo Regulation of systemically important insurers

i
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See Claudio Borio, Implementing a macroprudential framework: Blending boldness and realism, Bank for International Settlements,
22 July 2010,at 2-4, http://hb.betterregulation.com/external/Implementing%20a%20macroprudential%20framework%20blending%20
boldness%20and%20realism.pdfl] latest visit 2013/7/210.

See The Financial Stability Oversight Council, Macro-prudential financial supervision in the US, at 2, O April 12, 20120, http://
www.dbresearch.com/PROD/DBR_INTERNET_EN-PROD/PROD0000000000287478.pdfl] latest visit 2013/7/2101 .

See Andrew Crockett, Marrying the micro-and macro-prudential dimensions of financial stability, Basel Switzerland, at 200 21
September 200000, available at http://www.bis.org/review/rr000921b.pdf0 latest visit 2011/4/300 .

Macro-prudential Regulation, 1-80 July 20090, http://rru.worldbank.org/documents/CrisisResponse/Noteé.pdfl latest visit
2013/7/210.

See Tamara Lothian, Beyond Macro-Prudential Regulation: Three Ways of Thinking About Financial Crisis, Regulation and
Reform, Columbia Law and Economics Working Paper No. 411, at 4 (November 17, 2011), http://ssrn.com/abstract=19613691 latest
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visit 2012/8/250 .

See EUROFI, Non harmonized investment funds and hedge funds: what regulation and supervision at EU level?, September
2009, available at http://eurofi.net/pdf/2009/Goteborg2009/Non_harmonized_investment_funds_and_hedge_funds_what_
regulation_and_supervision_at_EU_level.pdfl] latest visit 2011/4/300 .

Itai Agur & Sunil Sharma, Rules, Discretion, and Macro-Prudential, IMF Working Paper No. 13/65, at15, http://www.imf.org/
external/pubs/ft/wp/2013/wp1365.pdfl] latest visit 2013/7/140 .
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000000000 00oDbOo0DbDO0o0O0DO (The Parallel Banking SystemJO0 D000 O00O0O0O0DOO0OODOOOOOO
gooooboooooooooogooooopoooboobooboooboOoLooOOooobOoobbobOo0o0oDooboobooo
J000000ooooooo((Sivs) 00000000000 ooooO00ooO000ooDoOo0D0DoO0D0DoooOUoooooog
gooooooooooooooooooooOooo0oooOoooooooooDOoboOoOO0OoDObObOOoOooOoDboOobOOOoo
000000oo00o0o0o0o0o0o00o0o0o0o0o0o0o0o0Do000o0o0oooooUoUodhttp://wiki.
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. See Samuel Hanson, Anil K Kashyap, Jeremy C. Stein, A Macroprudential Approach to Financial Regulation, at 6-19, http://www.

ecb.int/events/conferences/shared/pdf/cfs/kashyap.pdf?c50ccb91aa5fe094425ec215537cf28f0 latest visit 2013/8/140 .
contingent capital would have been converted automatically into common equity ... If these contingent buffers were large, ...
then the worst aspects of the banking crisis might have been averted “ systemically important institutions could be required
to issue contingent capital, such as debt-like securities that convert to common equity...[* Requiring banking firms to issue
these sorts of contingent capital instruments to market participants could ... expedite the private sector recapitalization of
banking firms during a severe economic downturn.“ O O O O O https://www.moodys.com/microsites/crc2010/pres/day1/
flannery_presentation_file_may_13_d2_no_boxes.pdf0 0 0O O O 00O 2013/9/100

. Principles for macro-prudential policies in EU legislation on the banking sector, 2 April 2012, http://www.esrb.europa.eu/news/

pr/2012/html/pr120402.en.htmld latest visit 2013/7/140 .
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Christian A. Johnson, Regulatory Arbitrage, Extraterritorial Jurisdiction and Dodd-Frank: The Implications of US Global OTC
Derivative Regulation, S.J. Quinney College of Law research paper No.16, at 3, available at http://ssrn.com/abstract=21694010 latest
visit 2011/5/10.

go00o0oooO00oO00oo00oO0ooUoOoOOo0oOoDOoOO 2209000 33-5800

See Joanne Harris ,Hedge funds face increased reporting burden under IOSCO measure, Hedge Fund Review, 25 Feb 2010,
available at http://www.hedgefundsreview.com/hedge-funds-review/news/1593661/hedge-funds-increased-reporting-burden-
iosco-measure 0 latest visit 2011/5/30 .

See David A. Skeel Jr.,The New Financial Deal: Understanding the Dodd-Frank Act and its (Unintended) Consequences, U of
Penn, Inst for Law & Econ Research Paper No. 10-21,at 30 November 20100, available at http://ssrn.com/abstract=16909790 latest
visit 2011/5/10.

http://usld.practicallaw.com/1-517-0195#null0 0 O O O O O 2013/9/100

http://www.gao.gov/products/GAO-12-398R0O 0 0 0O 0O O O 2013/9/100
http://www.jdsupra.com/legalnews/cftc-finalizes-swap-data-recordkeeping-a-84523/00 0 0 0 0 O 2013/9/100
http://www.jdsupra.com/legalnews/cftc-swap-data-recordkeeping-and-reporti-31114//0 0 0 0 0O O O 2013/9/100
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See CCH Attorney-Editor Staff, Securities and Derivatives Reform in 2010-A Guide to the Legislation,Woltera
Kluwer,at149-151(2010)0 David P. Cluchey, The Financial Crisis and the Response of the United States: Will Dodd Frank Protect
Us from the Next Crisis?,at 26-280 May 4, 20110, at http://ssrn.com/abstract=18316610 latest visit 2011/5/160 .
http://www.esma.europa.eu/page/Trade-repositories (latest visit 2013/9/1)

Directive on Alternative Investment Fund Managers (AIFMs) : Frequently Asked Questions,http://europa.eu/rapid/
pressReleasesAction.do?reference=MEMO/09/211&format=HTML&aged=0&language=EN&guiLanguage=frlJ latest visit
2011/2/180.

http://www.fca.org.uk/firms/systems-reporting/transaction-reporting (latest visit 2013/9/1).

Macro-prudential oversight and the future European Systemic Risk Board, available at http://www.icffr.org/Resources/ICFR-
Updates/Macro-prudential-Oversight-and-the-Future-European.aspx (latest visit 2011/3/14)

See Financial Services Authority, The Turner Review-A regulatory response to the global banking crsis, at 84-850 March 200901,
available at http://www.fsa.gov.uk/pubs/other/turner_review.pdf

See Financial Services Authority, The Turner Review-A regulatory response to the global banking crsis, at 84-850 March 200901,
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See Juraj Alexander, A New Model of Hedge Fund Regulation: Shorting Federalism or Bernie” s Nightmare, at 22-23( May 28,
2009), available at http://ssrn.com/abstract=14113100 [] See Farewell to the FSA, FOW, 100 July/August 2010000 FSA, What
does regulatory reform mean for your business?, http://www.fsa.gov.uk/about/what/reg_reform0 latest visit 2012/6/70 .
http://www.bankofengland.co.uk/pra/Pages/default.aspxU latest visit 2013/9/10 .
http://www.bankofengland.co.uk/financialstability/Pages/fpc/default.aspxU latest visit 2013/9/10 .

Macro-prudential financial supervision in the US, The Financial Stability Oversight Council, at 3, O April 12, 20120, http://www.
dbresearch.com/PROD/DBR_INTERNET_EN-PROD/PROD0000000000287478.pdfl] latest visit 2013/7/210 .

See Denis Beau, Laurent Clerc, Benoit Mojon, Macro-Prudential Policy and the Conduct of Monetary Policy, at 5, July 2012,
http://ssrn.com/abstract=21324040 latest visit2012/8/240 .

See Dan Awrey , Macro-Prudential Financial Regulation: Panacea or Placebo? Dan Awrey University of Oxford - Faculty of Law,
Amsterdam Law Forum, Vol. 1, No. 3, ,at17-2T0 20090, available at http://papers.ssrn.com/sol3/papers.cfm?abstract_id=1410014] latest
visit2011/4/300 .

Itai Agur & Sunil Sharma, Rules, Discretion, and Macro-Prudential, IMF Working Paper No. 13/65 , at 4-10, http://www.imf.org/
external/pubs/ft/wp/2013/wp1365.pdf0] latest visit 2013/7/140 .

See Tamara Lothian, Beyond Macro-Prudential Regulation: Three Ways of Thinking About Financial Crisis, Regulation and
Reform, Global Policy Volume 3. Issue 4 , at 4 -9( 2012), http://onlinelibrary.wiley.com/doi/10.1111/].1758-5899.2011.00167 .x/pdt] latest
visit 2013/7/210..
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