I D‘ ‘ BIMONTHLY
2062013.2

FALILH A EAT) “



FHEEE ST HERRER) UKD ENEEESERNERRTE - UARESRARE R

1.12.28 02.1.15-16
ARBEREXBRLEELECEE > B TEO0BNM BESBTARARBRBERERBABREL02FE 1R
BMRBEADES,  JBEFEE170REB 00BN LEE T102F R BB ANEFESAE , -

10,000{8 M4 & bR MmA L ©




AHHEE - REBEERASERE T ZBEEZRERE AR (DTCC) Afisgfk
Zli%ﬁ*%ﬂﬁﬁ%ﬂ%ﬁ%’l‘iﬁ@%ﬁ%%J » "Euroclear UK & Ireland A RS
VEIFEEREE R E ) ~ T CPSS-10SCO M i 43 Rl 85 5 A SE RS 34 SH A 75 2 B 5
553 B "Nasdaq OMX SEEIEEFTRE 2822 5Bt (TOM) 25% Wlkety , 4
s - MRS AR T 1¢ Thomas Murray News Flash #8uiss S BzE 54
Rl TS5 Bk B RB T R A1 > i (R PR S 1 AH T e R B A S DB e s > PR3
B AR RS S SR T R a S S — D I LR e

R BB AR N Al B A5 B B3 T RS T I SRR o B AT

B REEE B T2 YR RTE 101 42 12 H 24 HIEXELRR
R - B R EEE T RS ETE 1004 7 e G EEsamBEEE b g%
EE R RERE > BOHEEENEYE - O EEEEG TS —EESEE

WIS H R 2 8E EIRREMiEs e -

AT S — TR E I B 58 2 P R MR B RSB 28 T SR B3R TG AR T
ZB 89T - DARERR A SB R R RET 0 R S AE SRR TR T 5l B e —
(HEEAR AT - MEHRIRIIR 50N SRR ~ R LURATAE MR S Aals
TH - e[S [ BEEE 2 Tk - TR A — SR R S R T R ZER - TE R
EF 2R S0 R NER A Z L FEB > R T AR SR BB B 8 B AR 2 L
PRI BRI ZAC#k - (FE BERE A SRR A O B RE i B < P 8 B IR 2
2B - AR E R B PAHRR AR B A B 2 25 -

AU SR — IR S e B R AT PR R G = T ek i NS B
IR S R e B A P > o NSRRI IR B RS UESE  E pE ER i
HATA T - B T BRI RE R MRS - R - =R TSR
SEGIPEELREE | ~ TSR RIE B OREE ) B T AV MBS TR E A AL LB
T A A AT N SERREAR] - DURIHE T A NS E R REERER
B /M SEmpE B RS e R ) A RER S - B/ MESRE R SR - R
19745300 T/ MESEE RS RS 125 - B = TERERL - ASGR M EEEE
FIPRRE R SR R - M DUHI SRS ERIR < A FEEBRHPAS SR » Z0 AT AT A R -



©

TDCC

H &% INDEX

A
11

2
37

55
56
57

EREEFTERT

2

wmH - REERERE

OfRIEZE

HHlRE

18 No.1 SEREHN "REEME
RS ELE

OFERS

SEE—

XBIEZF iR ARZ BRI T
g BB R A AEH L
O 5

FHER_
SEREEPIPIESR
{5 PR O st ) 352 e oty e B £ ol e

OMERL

Al

OREE=E

L2 nk

OimEE=E

Ast &l

OimEE=E



BAE4E 5 7 2aT ) 2065

BREBHAILETRE 017 SRHBBERLR (H#:53) XF
W% T ATRE

BiE & & SREEMPTRERES

B3 7 & EEEPREBREMRHERLE

Wit b BAbTREILER 363 5% 1148

BmE £%:02-2719-5805
miE 1k :www.tdcc.com.tw

W& ED:RREENRIMERR B RRA B

FERBE 10242 A 158 HF

wE - REBRER

International Headline

KEEZF R ERITL AN (DTCO)
ZAE LR B H rp sl e PR SR s et el

Euroclear UK & Ireland ZYn)

R PRPFRIB ARG

BRI A RIS IR 2R B SR R L SR 0 5 i

Nasdaq OMX £
Wl i B 22 12 58 T B Rs (TOM)25% ARk B

1
2
3 CPSS-10SCO 2 i
4

SREHEFTEAT

3



BEREEH

XEEEFFRERSE A (DTCC) At
B HIP gl i R IR g e i 1]

EBRSREHE LB (Depository Trust & Clearing Corporation, DTCC ) HEil
AERLAH—MEEE  RIPHE(LEEEMTIZEREAPREIRZEMNEE  1Z8BET
RERAFAEHEIRE - AElEEMABFEZREETEREIBHRE -

(fE8 2012%F 12 H 11 H Thomas Murray )

EBIBEHREFEE AT (Depository Trust & Clearing Corporation, DTCC)
ZFAEIZEBIEMRZE (Depository Trust Company, DTC) HljE# #3515
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O fEDTC A RE B R BB L2

O #HeEIEEAPEM (straight-through processing, STP)

O sttt Nz 3 B nlE RS (trade affirmation)
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Euroclear UK & Ireland 2 n) 3R ER iR diss
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Euroclear UK & Ireland (EUI) AS B BARRETA FERERRAARAKRE
it - BEHRXEIREE R4 (CREST) 1§H 2013 F£E—FIEXIEIEFARTS - EUI BEEFFE
FESEFTIRBEFEBNERE - 18T "HIRERZ B EHMAIISEMMEE . (Markets
and Exchanges Regulatory Liaison Information Network, MERLIN ) Z3ZElBffE/)\#B
HHEAER - SMARE TS RHEERRRAE -

(#ZFEH2012%F 128 21 H Thomas Murray)

Euroclear UK & Ireland (EUI) & Al F KB ERE T Hi5545< (MIFID)
EFE(GE) 20074 1 HEMBE M5 g2 R TR < IRB RERF AT &
M5 K HE A > B 2008 458 3 AR G5 Ft K Hh A8 5 B g K
(Trade Venues and CCPs On Demand) fRE 24 ° 52208 A% - 2N A A
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EHMRAEA A S [Term DBV's]) HIARAE 8 R & A -

2E D ek T B 3545 4 (Markets in Financial Instruments Directive, MiFID) @ & — 2@ 4T 289 EH 0
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CPSS-10SCO 2 1ii < ik By 5L A i g ) & GR35
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TR RIZEIRMEEE (Committee on Payment and Settlement Systems, CPSS)
EE R ASEEEIBHES (International Organization of Securities Commissions,
I0SCO) #/22012F 12 B 14BRH— B EMEMTIBE L 18 (financial market
infrastructures, FMIs) Z "E&E N IBTE 5248, (Disclosure framework ) * K FMIs [& Bl £
FEMRREZ "fE475iE . (Assessment methodology ) KIERE - BlliE T EEIIBTESRB.
HIEEMAR MEXHZER B 2012F 4 ARRIEZRABZRLEHBDER F &4
SHZEMNBESHEZEEIIAEREZFRAERTZIRE -

(f:E8 2012 12 H 14 H Thomas Murray )

R R B R Z B8 (Committee on Payment and Settlement Systems,
CPSS) Bl B B2 38 7% 4 B ¥ f% # #& (International Organization of Securities
Commissions, IOSCO) Fy58 1% & 8 Bl A & M M 5 2 3% #E (Payment
systems, PSs) ~ S {RERRE (CSDs) ~ 3R ERHM (SSSs) ~ b G HE B
(CCPs) ~ kR G&EkEH#ERE (Trade repositories, TRs) » Z§#f PSs ~ CSDs ~
SSSs ~ CCPs J TRs £ Hi# il AT & B FEARME < HERR & 5 %8 > R2011 3 AL
10 HREHE TS E R 201244 H & 10 8 Rl T 5 2 A #% 7 HI (Principles
for Financial Market Infrastructures, FMI) sA& ieAS » [B] RF 7R 88 471 4 EMI i HI
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Frast it By 2 s JE SO 2 - EER B 288 (Disclosure framework ) BdEFAl J5 1k
( Assessment methodology ) ©
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H 14 HirAfaz " EMI R RIFHS RS E AR R A0S ) s IR TSR kR AR
FPAL TR B AN B A S 2 03X BEE Ty | I RN SC - HEZ S Dok
2B FMI 25 B it R EIE R T L FMIFE RS HIRRE -

AR AR S ARAE AR - bR TS FMIER R R EE(LE
FRIZENE Je EEE A M REST S A TR B RS B SR B B e - RERE A
Ktz seEIEN - B FMI e S E NN R i RN R E SR E LR L
e ARSI Sy > HIFR A RS T FMIs 5 HI ) FrE e 24 HEF HIE 5 IHE(T
B PERIREAERIHER] « FEHRARR T A T EMIERIFEE 7 S e B2 | Sl iAR
B FEIS TR BEAE FMI R R BRERE ~ 8 Bon] Feie sk -

Nasdaq OMX £ B B S o) B 2 2 25 5 B B
(TOM) 25% Kk

Nasdaq OMX BHRIE#HUYEE TOM ( The Order Machine ) 28] 25% RIR%IE - MBI
BT AT B 25.1% RRIEMENS TOMHIEEIE : TOM (R S @R AIH FIIBER
BAZRESESHRETEHESBMAYS B B8 (Multilateral Trading Facility,
MTF) °
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Nasdaq OMX o B B #i A B 3t 77 A8 1 e i T 35 A0 3RS S H i B AR B ARy
T P SR s P BT A R P A S5 T TOM (‘The Order Machine ) 23 ERERIL
BEEZ N ] 25% e iItehag - BLoth - BRI T Nasdaqg OMX AR 25.1%
Ity > SETTEAE TOM BB R -

TOM R ZEFEHEIE (order routing ) Heflii Ry HAL L Z3EHS » WS L EXZTFEH
EHMAZ G AT DISREMITR 5 & e B - ARG EER 724 TOM "l #5H
NASDAQ OMX & 2Bk - e it X Bl - #—F B R R TH
Mgy > WS EHE > WK Nasdag OMX FEEGNI R &M )7 318
A A AR — S AEBON O L 55— RATA MR A 55 Ft Nasdag OMX NLX
Limited (NLX) -

NLX K 5t 42 8ot B o 8% 35 2 50 1 S 5= BRI =R A7 42 1 vl i B9 28 5 IR 765
Nasdaq OMXZRESR 2012 4F 12 A a7 bergEZ: MTF » DR DL 41
"First North j 7ERFANS AR EL U {7 RF R E o it 5248 5 P hi ] =

First North {&Z# i8R E JbethE g b/ M3 - HbE e 3 R IARF & H
A G ER & BRI B S HE R (TFRS ) @i M HER I N EME 7 -
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e 6 fEEITCZ NERRIREPIETTE) - BEEE AW K EMER -~ HmES
(hedge fund) ) #&HLA ~ A RIAEA B AT IREF FH EER G AR
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B EAEGINROL N E] > PRI & P B A IR B L S > HIRIHAESE
A S B RA ST e R — M Ry A R B SR O REAR, » A 2 B BB A A
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BB 5 BRI AR A E R B S B AR S #1725 - HEFZH
e AL BRI S A R R EN R 5 AT G SN E IR 5
JERE - RBIFEE & R A I B R BRSSP A SIS T 2
FEAEA - 28— R MR SR AR B e a Rk M
R R e R R S8R Z AT B AR A B IR B TR 5 - B
FEDGEFE RERILEE T EGE TS - —REEA R C AR TR
HEFTRLEE (private investment in public equities, DU fiéif# PIPEs )
el TR R R AS R < A F T -
(—) SHREEERE
SEC v.Guttenberg £ R ERBFEE FH _H 5B RIHEE
2 QN HE I B < B L E S IR AL B i B 0 WS 43 AT il Mitchel
Guttenberg of UBS Equity Research f$H /AR AT ST S
2o Bk T E S (Lyford Cay Capital and Q Capital)
#5255 B Erik Frankin - SEEE PR 2 B0 A A R B - 6
JERL 1 T4 HEFRILLANEMRS 5 59 Morgan Stanley A< B IEATHEE
fifi Randi Collotta f H K45 Christopher K ARG & RS HiAth
A o HEfERTEZ Brik Frankin @ JE 60 #2350 ERES © %
ZEHIHE R R IRETE - BRRFEIRIL  REEEA R
TS T DB - SRR E AT fF 7 -
(Z) PIPEs $ARIZRHI

Ffréf PIPEs » {E B2 — AR 1T FIRE A 51 m il
R — AN T ARSI TR - A TR B R
B AT R e < (ERE e R E M EE IR B A LIS B E: -
QL I FIHRERF AL B i 3% 8 e H B AT 8 5 (resale) - SR T
RS S e < A ERE S TR T L S A ERE o T I 2B E
RS (register) » —RIMEREARHLEHERSED
JESE 6 8 H LA » {BA017) 56 R S B R i P A T 8 H AR AR
(resale registration statement) &% » HF&E A ] LIE HE H -
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T Rt A (structured) - R PIPES et 38 1T E A& FR DAL
SR H L [ E(EAE » HABRS R Ry RA S8 1 H T — BrIRF RS 58
Tz —ETE - HIRERR AL 3 R KBRS & it
MRS CRTMIE L EZ A PIPEs ZJ8\Bs - BT
B R A SR I (E Tk JiBs 5 Sk HERY PIPEs 881 T{E I A
DIFRARA GG o H o [EE A Fo o > Tl AR Nk DI T A
S REARSRAB G AR BN T TEEE At DS A PRUS AT i R (5
Rl AT T S e - B ARIA A B e H A5k
1% e (RS o R

(1) ERAIFR S
HEREAGEZAMBITARMERELLEGEE
7% 0 BZ e EER R SE B A S P S A AT L B R - AN
Rt - At AR & 28 EAE A B B AT PIPEs 44211 - 5k
TTE BT AR A% - JERE%E (confidentiality )
ZRITE » M PRHCRIET TE)
(2) EEEE Langley Partners R—EBIEEBMERESHLEE
b fBREA K
Langley Partners R & &K% & MGI Pharma 110 5
FI0 0 DU 11 55CHUS PIPEs ety 10 SR - HAER KK
PRE R TE 13 70hy 8597 » {HAEFF T B H B30 FRRUHT
Plhns= K& hd s ~ B A HC pe DL B B ¥ 15 (electronic
communications networks) ##{T SR %2 (naked short
sale) (o) EHY 10 B - AR EBIFEE & 5 A TE T H
AR - IR E 522 PIPEs B 13 7 %5 (unwind ) 2209
A

53Ky T ASINE A2 AL AL > Langley Partners B2
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ERAHCREEIT R SR L HC 53¢ % (matched orders) > H
BEITERC A5 Langley Partners SBATINEARSICRE -
Langley Partners #/EF: &R ~ EA& - W HFFERL ST
BN FE R E ) PIPEs i) - 4]/ Langley Partners
MIEARR P H AR 2 5 AR 8 - B2 ety s HoRy T4
LB F 2S00 > Langley Partners fif VR E 2 (wash
sale) » Langley Partners Z:RI&HCra 550 Fy PIPEs A {EE
7235 (market makers) » DIHPEE PIPEs B o Al #E
[ A wtdiva

REEBAGRFFIR IEREITR S - (HIR 7R
W EBIR R GEHE 101 b ) 10b-5 » #E B E & W
LUE I EBIFEZE S S R BRI Bl BifF SR E
FUE I EE A EE R < HERS K P DUl £L < Langley
Partners [FIE S 7 H #3ET0HY R EERGHE

S 4E PIPEs 5 1 Ff > PIPEs # 17 A A B 81T Iy 22—
e Mgk HEEA _EEE - 55— PIPEs Ry — 396
1B DA HERZ e 7 3 L FR B B > T i O S TS A T AR
TIRET S - @ EHE (diluted) 1EH > B B 225 {5 B
PIPEs {7218 » JRE1S PIPEs $6%& A &rfi FfilZE (short
sale) 18 KRR A FYEFTT By Carbitrageur) () © AL
PIPEs{T Ry /R AT RE®r ¥ B3 S S BIRE 273 5 Rule 105 of
Regulation M i IH AR R PRI TR E AR
GhiZ BE -

RS TEMERmZARRS
(—) BREHZAERS

LEFEE G K EERUMERZEZF (equity securities) 3
FEHBE S ER B AT TE) - (H HAE 2007 4 B35 & & R Bk T8
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8 R W KA 7R L R AL 5 > BIANSEC v. Barclays Bank PLC
(Barclays MHEZR 5 E Landzberg i 6 A EHE AT E&HIGA
Fl 2 RABIEINREITR S > 200846 H 19 H B FHE A R E 7)1k
R T A H SR A BRI E A AREE
A6 E CAY 200 B ZETTE AT 1/3 B EBA flif - B E R E IR E
(collateralized debt obligations, LU féif CDO ) Z 4 » 2009
I R BB B E SR R P e CDO MR A B ZE -

(Z) ERENRIRZARRS

1K B B A 2 A2 5 BT AE 1% B4 o 95 & (the International
Swaps and Derivatives Association, ISDA ) DU S5
& (the Load Market Assoction) &5 aH » SRITA AT A H
NAEIE P ZIEERINETT S - B0« 3 FEERIAH (credit
default swaps, LT f#fE CDS) » {HFF LR TEHSREA L B [E —
NFElz CDS - HEFEHAENRY & EABERINEL - EHAT
AT SR — ORI ERE M BEE < AT HiiSR 2
EEHECR L —EEEEE -

HESR CDS MRBLRA - 2 S BIHIE8 & & - 2= Christopher
Cox fB R H 2 —EE BRI (regulatory hole) - Ky ERFH A
B R B E AN FE PR E B > 1990 AR IR RS
HERSHZEES (CFTC) #lEE CDS # A#H# > 52000 -
arE e i BB AR (Commodity Futures Modernization
Act) K - (HRBHEAAR K 2 S ABLH - HIK Ry CDS IR 1933 4
BEIRE I 1934 SRR BB E A EFE S (security ) L #ilk -
Fir DASE B8 S & R Tk B S B R RE U

{HSEBEEE & A (Division of Enforcement) f3%
B <Rl BB iE (the Gramm-Leach-Bliley Act) 55206
& B A BRI (H 38 258 Ry FEHiE 2 2HBLHKY (securities based swap
agreements) ZER * URGEZFERE 17 o CHEEZF RERE L
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RIAZ Ty ) KEFZFEGEF 10 b ZHUE - EEEEE S B HERS
B CDS W IR 7 BB HEHE - (HER B TS (S By
CDS RN R B E s i -

RUR R HY PIRR A B IR 35 S it - A — e gt ny B (HRE 57
HAMERS R T ARG (derivatives) BifFEZF (debt)
FEAE T PSSR E & B AT URR A S A i [ B AT
M EESS - HEAEERER S (options trading ) —FitA
TE BB THY AIBRE R A5 B IR A 5 P 25 1R IS - SIAEE -
R FEMELL AL IRR A G T W NG AN 28 P DO AR TR
G A HE e 28 < R S i TR — PR Y 2 B — SR AT AR MR s o Bl
CDS -

IR Ry S B A T FI 35 P 3 F A oy B3 By (classical ) BORAHY
M Ew (misappropriation theory) R FIREAREA > IR 5
o7 B By RO A RIS A R HA A 38 1T A e R BB 55
(fiduciary duty) & - HEZFEATE MR SRFE ARIEE AR
W G5 GRIAEAIES  AIEHEGRIED - WANE R
ZEENIE B A B iR - BT ASA R AED
ANEREIT ARG NESRY - (H{EESFSET ARG E AR
HER AT A BOH S L S R B PR IOt AR
(EEEE0

SENIFEERE 2R R BRI AHA Gy N AT RE AR (the
Department of Justice, DOJ) #KEFFSE A j FBERFEHIBIE (the
federal mail and wire fraud statutes) # & » §ii B # & 09 &
B2 HERER - KR ARRR G EE S EEEGRE (in
the connection with the purchase or sale of a security ) » i
BEEFEEERERRRule 10b-5 3 KAMGA: - BhFRHE
SR ERFEHCHLE » LA BT VE Ry Rule 10b-5 A G K o e
WA EE SR T - B0 - JFEEEZF R AR CDS ~ F
A~ JMER AR 5% - BAPAIRR .
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SEC v.Rorech ZEEFEE @R EENREZ L SHIEH 10
it b LUk Rule 10b-5 5 - H5 5 /& Rorech %@ DBSI A H]
03 VNU R S Em 22 & e B B 255 VNU EZRFr
BATH LR ZHI CDS [Ei A Eﬁ?ﬁ%‘ » B HLEAREH ST
FHIFER » {H Rorech #a%3HUE B3k #5 Negrin » # Negrin F|
M E R Millennium AR YRR RS EH A 2 T #3550 VNU
HICDS » THEEZAL - JEHY 1 T2 ESETTHIF%E -

i 5% ZE L BE 28 E CDS HYME A% 5k B 82 8T I &/ 7 1% b
Bl VNU H 250 B BB HEER - At AN SR R L IR AL 5
2 E CDS R A EFE 75 R AR R 5 (security-based
swap) » HARBEARIKA HAN AL 5 il REa e R B EE o R i
BERYASHAAZ 5y » T 32 N SRR Rk R - Ehﬁﬁﬁ)ﬁ‘fﬁﬁ%ﬁ”ﬁ
mn (structured products) HEABWERYIEH - SRS & EE
MR CDS it - 26T CDS Bl AT AR li%uuﬁ%ﬁﬁﬂi@%
HE S BIEE S -

(—) &E&SHR

T ARAT SE B e B < E S A AR (information leak) » KKy
{E8RAT B b BL &5 P R Fs i 2€ - FLRTRE Ry T HERFSE B IR
FRIMAE T g B A EEA — SR A FHE PR » SIIMERSIRE
A~ R DA S MR R A R 71 & 28 AR [ AR A TR » R Ryl i A <5
HI & A ATRERIIRHE M 7 HASR T A FIRY 2 R ABRE = AR
RERTINAIRIRHE(T 2 5 8 RIRERT T fE s B e A & -

FEE R ERAGHRB RS AN (Galleon) ¥ ke R4S 5 ~ FEHIRE
Mr. Gupta BfE#HE TEA R ZERE - HPHE Goldman Sachs
Eil Proctor & Gamble s > Mr. Gupta A7 B2 BEET & AL AT
A B nHi#5F (Rajaratnam ) Berkshire Hathaway 2 2008 49
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H#%%& Goldman Sachs50{&3&7T » DAk Goldman Sachs 2008 4
F2FEE A B RR - B EHLERR40 A 0 29 AR ES
I8 » EEMMER RS BN I 0 BT LU GO RS R TS
11 3% 1 Bl — i AR R A A = o AR B E BN &6 ~ &
GRS B A A R B R FHAE R 2w KA SRR & p i
S ATENTEIE A e % 22 52 R IIHFE Fe A B R 7R R P8 L s AR
AARFEEN TEEEH M (mosaic theory) » KEZH A 5 B H
ARSI EE— RHEE R - R HEERIFGARIRESE B
BEREBR AT DI ZAFETEEER AR o) - HREIRE % E
201145 H 11 HARRRE RN R A 38 0 > SO SR KIZ
Zvi Goffer JRAEHLRNKF A Rl B3 &GN B S AR Bk F
B 12 SEEHIER o) BB & RS -

SEC v.Guttenberg Jig ¥ e =15 &R LLSe — i e 5L
BRRRAE GIREE T » FEZ WP R E S E S & NGRS
S 10 b LUK Rule 10b-5 ZHE » WHBMAERGEZFES 17 fka
CIE o RIS B A UBS LK, Morgan Stanley BU/5 i
VAN  WAEA R E ARG < B EEORAFATE TS -

(Z) ERBBLT

SO RS (expert network cases) JMEEZERY] -
T EEBAY T ERMEEEAE] S (expert networking firm) >
TR FHBE A4 ~ BT AT SE I B S B3 A LA oA Fo i B
BEIRERI TSNS B LHFE ISR S e 0 ¢
HORF AR S AN BRI A RIS R eI R - 5 20 T R
NE] GEF IR EE A E BB - AR 400 > tE104E
IG5 3 > A9 BT Z2 8 1% Integrity Research Associates LCC
2009 fFEERAVFRE RS - = — BRI A FIE T TSR
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b fk BB B A RIEAIEBES T SEFAUSIERTH R L S Al NS
MERTH ST TR A 5 » SRR EFG < 1 B AR SR A
HZ% (Samir Barai) B Fy gz (Nvidia) gz A% &
(Sonny Nguyen) JRy5 ke I IR % N Rlh AR B3
HIANR > AP B TEARES - &84 2007 F£E] 2009 /1] - F2EEA
A AEGEHE A HE R Mg A F] T EZERERSE ) (Primary Global
Research) » BE—01 ..) o HAEREEERE Primary Global
Resecarch i 3 #4528 A LU RA 5 SRR -

53 4k Diamondback Capital Management [l & Level
Global Investors " AL G & 5 BN R ARRAL 5 > HiThH
ANAEHEH Steven A. CohenCapital Advisors g » Hi% 20
A Z BN HZ IR AE Steven A. Cohen TfE » Steven A. Cohen
FEAERW S AFRAS S > 1 Primary Global Research 2 B
NE] > HAE R Bl E B A R ARE N H YR
B > Primary Global Research &3 A ELEARIS B0 A El2
P AR RT S s R - W RN S -

20124 11 H 20 H3EBEE &5k Stamford Conn. Ry B
(R B R BRI 2 F] CR Intrinsic Investors LLC B H
EREH G ES AL BN - AE18 M 3B hs SR =0 B RS
1T AE SR 245 7 T 6 H E R ITLZ ANEFR - AREZ BN
PRER W R E SR SR KRR
FERBE R Dr. Gilman £t 45 Martoma #H B G B i
RBIE A BEEENE, A= SRR EE ] - Martoma 3%
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oW KR A 5
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Zvi Goffer SRR B ZH] » IR EIRE LB T AR

K A SRR DA R T R B R M R A ] -

(=) &

HERZSAFMNE  REENNERER S BREEEERA
F BB SR TS C BN T AT AL T A8 5 » DA
BEARI AT S 0 HEZEA (tippee) AR NS 5035 HERZ A3 E
(knew or should have known) FrHU5 2 & FH A& & S ST 3 B2
AEE o (HEERE S AR EE LR SR A > Fir LUK R BAHE HIE &
FHHF B 5 BIEZATEE R A ERERSEE A > AR RERT R
R ER AR EZBHIAELLZERE S - RLEATEERZ A
FIAE I S R A R &R -

B~ iRz 5 bkl

—  HEEEHRARRZ S ZE
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Z ~ Dodd-Frank Act IR KEENFEEEITRIEF

1988 4 M % & & Bl 38 2% §F HK 7% (the Insider Trading and
Securities Fraud Act of 1988) - HIEHE KB E S5 N GRINER
R e e B A8 ARG T3 - EAEE 2 20 4 A SEGEE K - SHRE
16 BT » MR 5K IE FHIZEHLE (RN HARIEIE -

i » 20104 Dodd-Frank Act 55922 5 (a) RISEAIY 1958 H
i - ERK EE R 2 A A B TREAR A S AN — A
FIFTS C FEAT Ry » IR A T EIRIIRE T - MR BREZE A Bl AT
—fis R - Fir DLSERIREE & 165 B — i Bl 2 L 2 W A A e g2
BEHFECZ BN - DU R 1S SRR S /e R 2 S S S e 22 )
BT EDIRENRT - B TN MEE S AR HEAERED - Bk h e e AL
EASER A B AR 73 A 22 B SE RS 7315 - W ATHUS3ETEE S 1%
=309 (o) o RIEFHY HAFERIRA & E TGS - A S EEEIT R T LA
It e

{h ~ b R

B R IR A B HIES r BB R A B R IREE 1572 1 o) 0 FHIR
EEINFRER S (insider trading) » FERIBE EBIEEZF G EE 106 b LUK
Rule 10b-5Z#%E » HAEIARAS 7 LU M ERAEE (insider tipping) £2#8
HFEMALA (anyone) RNRAAFIAEASE » M4 FHBRM (misnomer) » K
AR B B BB IER AR A SRR AR o ABRESE IR H
T WEEE DT IGR R B e ek -

TERTHEZE 51 3 B L B R PR A 5 L RERIBUE > HEE R E —EnaR
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& HEnE TS DR AT A e m L R 1 O B RS B L ISR

GRS B R RGNS - UEESZIBE > HIE5RRE R

ERES (CDO) MIF—BIER RN E C A F]E - NFERE R AR

B AERES:  HAREZS LERRUIM A ERERESF REF R AECH

HREZR » IR AW IRAIR A 5 (L E BN ARE T iR 5

kA EEZRRT MIEERINER Bk - SRl E HHER ZGREEK IR E S

WS IEERITER Gk -

RS RS N R A - SRR & F B RS B XA At ot

RS E AR AR 157 R 1hAREE > HHETES L

HNEZHEZBANE R PRE M EE - flanGhEs - E2FE )

wo P SCH ] _ERER - MUBRRIBIERZIREE 1 28 5 3R T IERTVYsKAS 12 A

HEEAEEREE LA - 5 DI -
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1]

1. * GEER SIS » GIEAEREE L (ASTRE AR EN BB R R -

2.

HEREOEESE (hedge fund » BUREERMELS: - BFIEEE) #437 1966 FEHBUR I EHEEE (Fortune) » HIKHE A 1949
FIGHT ( Alfred Winslow Jones) fE3EBIHEHT T Jones hedge fund | > BRI EFE A E AR SN BEH
FEMRAIY A 5 SR G 22 (short selling) ~ 18#E (leverage ) URATAMERGA, (derivatives) AUERVE » lZEER53
TR BRIRF 2 AR RERE R T - SRS (P (2 AL FIELifi 2 - H AEEg R A r & BRI FIEE /NG A TERIR R RS MEL
R EE<e (Funds with additional risks) ~ FEAFEERELLE (speculative funds) ~ B dLHIF AR HIER1%
See Chaher, Santiago Juan., Hedge Funds and Retail Business: Comparing German, Italian, Swedish
and English Law, London School of Economics & Political Science (LSE), at 3 (March 2006) ,
available at http://ssrn.com/abstract=967662 (last visit 2011/5/1) - FHEHIFEAEE M EE S hup://www.
hkifa.org.hk/chi/educationalmt_hf_glossary.aspx#SingleStrategyHedgeFund (& HIH 2011/5/1)

http://www.sec.gov/spotlight/insidertrading/cases.shtml (&I HEH2012/12/29) .
AEL 2000-2002 4 B <5 B RIS AR RE T 2 LR - BT ERMIA SR A B SN - TR S&P 500
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index FEET 37.4% » ARSI R &M 35.8% » PR RN HERR FL S B3E T IE#RM 10.6% 5 See SCOTT J.
LEDERMAN, HEDGE FUND REGULATION, Practicing Law Institute, at 1-15~1-19 (March 2008 )

5. See Ludwig Chincarini, Hedge Funds The Misunderstood Investment Vehicle Comments Welcome, at
2 (March 16 2011) , available at http://ssrn.com/abstract=1788473 (last visit 2011/5/1) .

6. See RBA, Recent Developments in the Australian, # 5| H Rhys Bollen, Setting International
Regulatory Standards for Hedge Funds - Part 1, at 16 (2010), at http://ssrn.com/abstract=1756693 (last
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Twists on Insider Trading in the International Financial Marks, 28 Rev. Banking & Fin. L.165., at
174-177( 2009), available at http://128.197.26.34/law/central/jd/organizations/journals/banking/
archives/documents/volume28/pearsonl.pdf (last visit 2011/12/3) .

8. See Richard Strohmenger, Insider Trading and Hedge Funds * A Dangerous Pair, 15 Fordham J. Corp.
& Fin.L.523, at 533-534 (2010) .

9. See Barry W. Rashkover and Laurin Blumenthal Kleiman, SEC Enforcement and Examinations
Concerning Hedge Fund, 52 NYL Sch. L. Rev 599, at 601-602(2007), available at http://www.nyls.
edu/user_files/1/3/4/17/49/1.R524-7.pdf (last visit 2011/12/2) .

10.See WK Sjostrom, Private Investment in Public Equity, http://www.qfinance.com/contentFiles/QF02/
2jbkw9a0/17/0/private-investments-in-public-equity.pdf (last visit 2011/11/30)

11. http://www.pli.edu/product_files/EN00000000023645/29407.pdf (last visit 2011/11/30) .

12, e MR A ARHR e 22 i B U5 > AT (B L A R - IR A 138 25 R RS A B E3 25 2
R FTRUE IR S (B 2RI & AR AU 2B TEIE (Lail to deliver) « SREBIFEE & 201042 H 24
H# & 1E Regulation SHO - ZEIEETE T R AH BRI ER 8 #5 i (CIRCUIT BREAKERS) @ ISR —X
Z BRI HDE 10% » Hiley BBl s fl it - 15 5 R bE B B iS00k ERIE RS il (ALTERNATIVE UPTICK
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B S F Y HSER s SEC APPROVES SHORT SELLING RESTRICTION » http:/www.sec.gov/news/
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13.See Na Dai, The Rise of the PIPE Market, at 21-23( 2009), at http://ssrn.com/abstract=1350950 (last
visit 2011/11/30) .
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14.See Barry W. Rashkover and Laurin Blumenthal Kleiman, SEC Enforcement and Examinations
Concerning Hedge Fund, 52 NYL Sch. L. Rev 599, at 603-604(2007), available at http://www.nyls.
edu/user_files/1/3/4/17/49/1.R524-7.pdf (last visit 2011/12/2) .

15.See Michael C. Macchiarola, Get Shorty: Toward Resurrecting the SEC's Ill-Fated Pursuit of PIPE
Arbitrageurs , 4 Va. L. & Bus. Rev.1, at 10-13 ( 2009), available at http://www.virginialawbusrev.org/
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16.See Linda Chatman Thomsen, Daniel M. Hawke & Pauline E. Calande, Hedge Funds: An
Enforcement Perspective, 39 Rutgers Law Journal 541, at 577, 581 (2008) .

17.Viral V. Acharya & Timothy C.Johnson, Insider trading in credit derivatives,Journal of F iancial
Economics 84(2007), at 111, http://business.illinois.edu/tcj/papers/JFE_2007.pdf (last visit
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18.See Harold K. Gordon, Ted Kamman , Henry Klehm and Rory T. Hood , United States: SEC Charges
Hedge Fund Manager And Bond Salesman In First Insider Trading Case Involving Credit Default
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F Year
A1 Month

88 4 (1999)
89 4 (2000)
90 4 (2001)
91 £ (2002)
92 4 (2003)
93 - (2004)
94 F (2005)
95 - (2006)
96 4 (2007)
97 - (2008)
98 £ (2009)
99 £ (2010)

EE_

Table 1.

G

Newly opened

1,613,338
44747761
1,287951
2404437
1,686,195
1,191,870

805,344
1,392,598
1,314,692

822,327
2,002,775

754,660

e © KigEErg
&7

n |:|-I- =5 o

ERRERPEEMER
Number of Central Depository Accounts
RBE—O=%—H
Jan. 2013

= F
Cancelled Net Change
378,661 1,234,677
3,053,424 1,421,337
751,639 536,312
1,824,769 579,668
1,246,090 440,105
552,643 639,227
491,713 313,631
1,035,171 357427
1,341,428 473264
475,055 347272
1,700,284 302,491
226,536 528,124

AT

Unit :

it B P 3

Total

8.914,733
10,336,070
10,872,382
11,452,050
11,892,155
12,531,377
12,845,007
13,202,434
13,675,698
14,022,970
14,325 461
14,853,585




6G

Bre
& Yo o R B R # it B P 3
A Month Newly opened Cancelled Net Change Total

100 & (2011) 1,781,067 1,718,563 62,504 14,918,163
101 5 (2012) 2,407,039 2,031,780 375259 15,293,422
12 Z Feb 71,134 12,612 58,522 14,996,955
2 = Mar 61,037 12,748 48,289 15,045,244
12 [ Apr 1,034,316 1,005,019 29,297 15,074,541
12 i May 42042 12219 29,823 15,104,364
12 7% Jun 33,111 10,159 22,952 15,127,316
12 £ 40,436 14,554 25,882 15,153,198
12\ Aug 40,166 9,794 30,372 15,183,570
12 fL Sep 86,327 54,781 31,546 15215,116
12 1 Oct 45,118 17,632 27486 15,242,602
'12+— Nov 859,983 834,393 25,590 15,268,192
12+ Dec 60,871 35,641 25230 15,293,422
"3 — Jan 70,708 44 538 26,170 15,319,592

FE— - P B AR E FUT B S rh ERAETR P OCHIER AR = 2 B
s BEHPAF BYE EA R IR Z SR EREIR S -
A= MET BRI R -
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Figure 1 : Total Central Depository Accounts
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Table 2-1. Highlights of Securities Under Central Custody
RE—O=%—H
Jan. 2013

| {ieR aRRE

Dem’ltexmllzed Securities Physical Securities

i (1) #% i () 2%
Outstanding Listed Shares =1 Outstanding Listed Shares
i Total HAth
ﬂﬂifg Others (E) i E/Eﬂ% Others
Emerging D) =(A)+B)  |TwSE Shares | GTSM Shares Emerging )
+(C)+(D) Stocks

ﬁ‘: Year TWSE Shares | GTSM Shares Stocks

A1 ( © ( (H)

914 (2002) 12204087 809,236 6,826 10000 13,030,149 330171219 50331613 1066833 24,665,136
924 (2003) 26615111 2279802 0 26465831  55360,744 369814442 54405421 3488520 26971445
934 (2004) 34164646 5498430 6601837 26340206 72605119 395865771 51377909 8,082,119 31343009
944 (2005) 50241364  6062,129 6636402  5446,126 68386021 428920397 53217082 9673948 35926396
954 (2006) 90,399,780 16895830 14946389 15152234 137394233 408491461 53,720,101 8485447 36,220,160
96 1 (2007) 148932586 25603836 12595352 42340858 229472632 387551,180 49604831  8413,139 47451304
97 % (2008) 206,553,060 30929595 14,763859 83231880 335478394 363840269 36963885  8359,142 105261031
984F(2009) 239891423 38645721  16,158877 132612021 427308042 358,637,334 41238,125 8500569 102,847,662
994 (2010) 622706420 78920676  34,172025 149467451 885266572 29925276 527,189 147863 107,543,678
1005 (2011) 715,117,881 85707473 36212358 148812,753 985,850,465 0 0 0 109,907,302

B T
Unit : 1,000 Shares

o IR E IR
(=] Total Shares
Total (K)
9 =(E}+(J)
=(F)+(G)
+(H)+(D
406234801 419,264,950
454679828 510,040,572
486,068,808 559,273,927
527137823 596,123,844
506917,169 644311402
493020454 722,493,086
514424328  849.902,722
511,223,690 938,531,732

138,144006 1,023,410,578
109907302  1,095,757,767
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BLE
HH

Item

)E] fﬁ Month
1014 2012)
'12 — Feb

12 = Mar
2 U Apr
'12 11 May
12 /5 Jun
12 £ Jul
12 J\ Aug
"2 JL Sep
12 + Oct
12— Nov
"12+= Dec
13— Jan
i
.
3=

AR
AR

732,118,499
702,803,216
701,053,518
711,105 446
718,504,196
723 385,134
731941912
731,574,136
732,154,865
735,598,143
726,121,034
732,118,499
738,518,854

ARAEFTEE L |IJ -

e © KARiEHA
B4

I\ ﬂ-I- =5 =)

1/\—k

Phy ica 1 Securities

Frfi (M) B . LT (M) SR o
Outstanding Listed Shares (=T Outstanding Listed Shares =h
Total Hith Total
‘ Others ) B Others )
Emerging D) =(A)+(B) | TWSE Shares| GTSM Shares Emerging ) =F)+06)
Stocks +C)+(D) Stocks +(H)+(D)
(@) (H)
79966919 33541441 161,299,204 1,006926,063 0 0 0 115518303 115,518,303
83,753,562 37497993 150977040 975031311 0 0 0 109,866,710 109,866,710
80,799,808 37,388,754 155043987 974,286,067 0 0 0 109818629 109818,629
84643482 37282025 156456480 989487442 0 0 0 109,803,354 109,803,854
86,273,512 37206097 154,852,786 996,836,591 0 0 0 109,793,551 109,793,551
87,114298 37259282 154,808,871 1,003,067,584 0 0 0 116317460 116317460
88481969 37,253,568 154,550,106 1,012,227,555 0 0 0 115838,182 115838,182
88,000,366 36961278 155,799027 1,012,334,806 0 0 0 116,556,084 116,556,084
84,021,508 36988431 156657472 1009822275 0 0 0 116262915 116262915
83344342 36579329 160498414 1016020227 0 0 0 117087939 117,087,939
81,085,884 33,808,786 164,862,550 1005878254 0 0 0 116321216 116321216
79966919 33541441 161,299,204 1,006926,063 0 0 0 115518303 115518303
77233307 33389,602 167921087 1017062851 0 0 0 115483216 115483216
[ HE R BUAE A 552 ~ S22 B3 ~ (FRCHERE ~ A0 () RMERE ~ it (22) A FIE (e —mociism ) 55 -
SrRIE 83 12 H ~ 90 4 12 HAM ASELRHIRE -

_EAERE SR B WA 5
Eri (HE) 3&5%H 100'*F~7 J3 29 [ R 2 i HE YRR B o
At aikal B (HE) -

PR T R BRPUES TLAGT -

R CHE D
KRt B k22 -

~ KRB CHED

B RS ERE SR -

RO B

Total Shares
(K)
=(BE)+(J)

1,122,444 366
1,084,898.521
1,084,104,696
1,099.291,297
1,106,630,141
1,119,385,044
1,128,065,737
1,128,890,890
1,126,085,191
1,133,108,166
1,122,199 470
1,122,444 366
1,132,546,067
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Figure 2 : Total Shares of Securities Under Central Custody
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*_Z_ ERREREESFREMSIX

Table 2-2. Statistics of Securities Under Central Custody

RE—OZ=%—H
Jan. 2013 AT sk~ TR
Unit : Pieces, 1,000 Shares
HEETREE Bk TR MORE BB
Demdten lized Securities Physical Securities Total Shares
(A OR A R B R E R | b ( TE ) B 77 *tm (1) & =
iE204 g/l TRE e H I 8 R E Total
Shares(A) Percentage Pieces Shares(B) Percentage Llited Secm ities | Unlisted Securities (E)
H 1} Month (A)(E) (B)/(E) (©) (D) =(A)+(B)=(C)+(D)
91 4 (2002) 13,030,149 3.11 76,372,678 406,234,801 96.89 414,628,122 4,636,828 419,264 950
92 £ (2003) 55,360,744 10.85 77,900,407 454 679,828 89.15 456,603,296 53,437,276 510,040,572
93 4F (2004) 72,605,119 12.98 78,630,537 486,668,808 87.02 501,590,712 57,683,215 559,273,927
94 £ (2005) 68,386,021 11.47 74,269,752 527,737,823 88.53 554,751,322 41,372,522 596,123,844
95 4 (2006) 137,394,233 21.32 68,315,704 506,917,169 78.68 592,939,008 51,372,394 644,311,402
96 £ (2007) 229,472,632 31.76 62,156,921 493,020,454 68.24 632,700,924 89,792,162 722,493,086
97 4 (2008) 335,478,394 3947 58,652,814 514424328 60.53 661,521,443 188,381,279 849,902,722
98 1 (2009) 427,308,042 4553 55,256,364 511,223,690 54 47 703,703 432 234,828,300 938,531,732
99 £E (2010) 885,266,572 86.50 11,988,978 138,144,006 13.50 767,032,004 256,378,574 1,023,410,578
100 4 (2011) 985,850,465 89.97 8,250,158 109,907,302 10.03 837,037,712 258,720,055 1,095,757,767

101 . (2012)  1,006,926,063 89.71 8,040,689 115,518,303 10.29 845,626,859 276,817,507 1,122,444 366
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fBLE

HH

Item

12 - Feb
2= Mar
120 Apr
12 H May
275 T un
mntlul
M2 /\ Aug
12 L Sep
1+ 0ct
"12-+— Nov
'12+= Dec

13— J an

Shares(A)

975,031,811
974,286,067
989,487 442
996,836,591
1,003,067,584
1,012,227,555
1,012,334,806
1,009,822,275
1,016,020,227
1,005,878.254
1,006,926,063
1,017,062,851

i AREEESEE B

ik AR SR R B s 2

I e e B e R 5
T R B CHED ua%ﬁfﬁuirh CHiE ) 3
SrAlE 83 4F 12 H ~
Py gl b (HiED Hﬁ%‘i&lﬂiﬁ CHiE ) MTESEITHT ~

AR e i
o]

Percentage
(A)/(E)

89.87
89.87
90.01
90.08
89.61
89.73
89.68
89.68
89.67
89.63
89.71
89.80

N SRISUREE S
%LA%Z{:M% #2r (SRl J:rh CHEED ~
90 4 12 HANAELRHIIE

FEAT N FUE SR TR A

oA

Pieces

8,239,817
8,229.271
8,222,746
8.218,006
8,214,202
8,204,467
8,199,515
8,115,128
8,076,251
8,046,391
8,040,689
8,029,161

R : brd (M) 3873 E 100 4 7 F 29 HEA [HIMEE#E S 8% -

SN 0 AL T B BERVUSS TLAGT - ST IR ENE 22 -

TFRLARR ~

© KAt HH

TDCC
7 &t &

L

ical Securities

&
Shares(B)
109,866,710
109,818,629
109,803,854
109,793,551
116,317 460
115,838,182
116,556,084
116,262,915
117,087,939
116,321,216
115,518,303
115,483,216

O CE ) RERE -l (52) #AN
BRI CHED ~

&7

fAEpR e | L () FE5F
A it

Percentage
(B)/(E)

10.13
10.13

9.99

9.92
10.39
10.27
10.32
10.32
10.33
10.37
10.29
10.20

BATHTE W ERAMESS - B 95 &

Lmed Securities
©)

824,054,771
819,242,080
833,030,953
841,983,805
848,258,714
857,677,449
856,535,779
853,164,804
855,521.814
841,015,704
845,626,859
849,141,763

Al C T &
REM () RESFEEHEEST) -

RAPRE T B

Total Shares

?:J:Fh (TE)HE
alind

Unllsted Securities

(D)
260,843,750
264,862,616
266,260,344
264,646,336
271,126,330
270,388,288
272,355,111
272.920,387
277,586,353
281,183,766
276,817,507
283,404,304

7 FIHE S R TR EEAT o

PAN=:
(=0

Total
((3)
=(A)+B)=(C)+D)

1,084,898.,521
1,084,104,696
1,099,291,297
1,106,630,141
1,119,385,044
1,128,065,737
1,128,890,890
1,126,085,191
1,133,108,166
1,122,199 470
1,122,444 366
1,132,546,067

“E TR ) B e




99

100

80

60

40

20

Horkt

%

[ = ¢ SR PR (AR 2 SE R AL R PR P B L A8

Figure 3 : Percentage of Dematerialized Securities Under Central Custody
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A1 Month
88 I (1999)
89 4 (2000)
90 - (2001)
91 4 (2002)
92 £ (2003)
93 - (2004)
94 1 (2005)
95 4 (2006)
96 - (2007)
97 - (2008)
98 £ (2009)
99 4 (2010)

x_=

© KARIEHA

TDCC
7 &t & &

ERREBFIUREIR

Table 3. Statistics of Bonds Deposit / Withdrawal

EE—OZ=%—H
Jan. 2013

I # i
Deposit / Credit Withdrawal / Debit

WAL R~ BETT

Unit : Pieces ~ Million NT
g
Balance

i B Pieces % B Pieces % B Pieces 4 % Amount

25,998
10,649
8,861
5018
14,340
1,247
844

0

120

30,031
23,406
41,556
26,442
48,959
12411
414,569
392,907
304,954
468,901
329,489
541,926

27,651 31,553
11,145 23,341
9,053 41,409
5,606 27028
14,582 45,693
954 1,376
360 138,687
1,137 11,040
60 42,006

1 106,169

300 128,361
500 156,503

2,740
2,244
2,052
1,464
1,222
1,515
1,999
862
922
921
621
121

2015
2,080
2228
1,642
4,908
15,943
291,825
673,585
936,791
1,298,455
1,500,091
1,385,064




89

e © KigiEErg
B

l\ n-l- = =)

BLrHE
K M % %
Deposit / Credit Withdrawal / Debit Balance
100 - (2011) 644,003 366,948 2,162,458
101 % (2012) 0 621481 0 176 419 0 2,616,091
2 Z Feb 0 20,000 0 12,662 0 2,201,504
12 = Mar 0 30,594 0 11424 0 2,220,574
12 ¥ Apr 0 31,180 0 12,306 0 2,239,367
"2 fi May 0 43304 0 21,809 0 2,260,851
12 A Jun 0 95,880 0 25,134 0 2,331,757
12 Ll 0 28,300 0 15,577 0 2,348,051
12\ Aug 0 91,850 0 7438 0 2432389
12 flSep 0 67,400 0 7411 0 2492296
12t 0ct 0 36,008 0 6414 0 2,521,860
121=Nov 0 47,130 0 22,900 0 2,549,063
124+ -Dec 0 91,250 0 26,536 0 2,616,091
3 —Jan 0 60,450 0 26,581 0 2,650,051

FE— B9 7T H 1 HEH# (T Z(EF RIS E ST -

FE 0 LIRS HEIIBIERE 7R E 95 4 11 HAM ARG -

FE=: H 97 5 6 H 23 HEE(EZRUST S A G 21 T S S A S EREEY IR -
FEPY - 101 SRR BN ERR(E SR 100 £ 3 F 28 HEE5E Rk 2 i M # e fk -
FEf - MGHEBIREM 2 -
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i Year
A 177 Month

88 1 (1999)
89 - (2000)
90 £ (2001)
91 4 (2002)
92 (2003)
93 4 (2004)
94 £ (2005)
95 - (2006)
96 F (2007)
97 £ (2008)
98 - (2009)

b oo

oW R
Total Trading
Volume

689,643,146
647,962,586
604,276 314
871,137,250
969,398,890
1,099,225,181
789,310,696
890,105,619
1,160,298,399
1,090,424 878

e © KigitErg

I\ l:l-|- ﬁ Dﬂ

&M ERREBEESREEIEMREX

Table 4. Statistics of Book-entry Operations
RE—O=%—AH
Jan. 2013

BV
Unit :

& A/ GTSM Securities

5 =i
I TR
Emerging Stocks

TWSE-listed Securities G’[J‘:S M. fzted gsé;curf]t%fes

RE | FHUEARKE | @ KX & | F9EOncE | @ K X E | FUSHEKE
Average Daily | Total Trading | Average Daily | Total Trading | Average Daily
Trading Volume Volume Trading Volume Volume Trading Volume
2,558,105 49,004,837 181,099 0 0

2,463,148 88,490 440 335,888 0 0

2,446,118 79,800,651 321,609 0 0

3,524,860 102,763,975 417,555 335444 1,378

3,896,369 101,797,701 403,545 1,077,729 4232

4,424,693 157,034,174 629,899 1,981,331 7,957

3,206,667 120,893,143 491,761 2,990,375 11,983

3,609 421 172,751,358 698,897 4,297,665 17,605

4,637,982 263,935,342 1,056,449 6,378,343 25,616

4395,032 143,584,443 577,198 3,328,405 13324

4,755,049 182,428,695 718,822 5,028,561 19,610

1,198,170,802

T > BT
1,000 Shares * 10,000 NT

WA EE S

OTC Negotiated Bonds
e BK A <8
Total Trading
Value
1,152,970 4,776
30,920 113
10,840 46
1,000 43
0 0
0 0
78,595,006 616,182
188,078,474 756,703
329,505,253 1,332,480
489,946,152 1,958,030
444 330,194 1,770,996




0.

Bre

F 17 Month
99 £ (2010)
100 % (2011)
101 £ (2012)
12 " Feb
12 =Mar
M MApr
12 i May
12 A Tun
MLyl
2N Aug
12 ML Sep
12+ 0ct
12+=Nov
1t+-Dec
13 =T an
i

i
TWSE-listed Securltles

TRk
Total Trading
Volume
968,842,697
69,519,509
791,381,834
100,034,924
81,366,316
56,828,319
61,430,329
51,506,865
56,429,681
64,027,804
69,524,518
58,222,902
65,497,012
75,890,621
78,969,028

FFAEFE TS L~ A S B

AR R E AT
AR MATEUREME 2 -

P HRA R

Average Daily
Trading Volume

3.953,756
4,965,679
3,185,253
5,001,746
3,537,666
2841416
2,792,288
2452108
2,564,986
2910,355
3,476,226
2,646,496
2971137
3,613,839
3,589,501

TDCC

H
L E R

GTSM-listed Securities
WK R | TeEARE
Total Tradlng Average Daily
Volume Trading Volume
151,933,352 621,120
11,042,143 788,724
120,501,523 483321
16,039,538 801,977
14,368,242 624,706
9,630,313 481,516
9,412,746 427,852
7857373 374,161
7,576,115 344369
9,899,614 449 982
9,292,984 464,649
8,803,852 400,175
9,206,008 418 455
11,320,841 539,088
12,970,622 589,574

L v 27
2~ A2 AR ~

© %Kit

#t Bt 2 B

3]

%‘ﬂ%

fii5A 7]

oD
Total Tradlng
Volume

5,544,194
457311
5,795,470
508,678
560,214
428,207
286,665
295487
310917
516,982
407,930
467,756
634,652
1,135974
601,145
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GTSM Securities

B O k F
Emerging Stocks

OTC Negotiated Bonds
FEgHMLR | MWK & 8 g
Average Daily | Total demc Average Da y
Trading Volume Value Tr adlno Value
22,183 894,236,455 3,608,147
32,665 45,208,689 3,229,192
23,056 931,864,336 3,738,959
25434 71,603,926 3,580,196
24 357 80,170,462 3,485,672
21,410 68,438,990 3,421,950
13,030 77,650,374 3,529,562
14,071 87,403,923 4,162,092
14,133 76,037,264 3456239
23499 86,665,736 3,939,352
20,396 76,170,769 3,808,538
21,262 78,276,141 3,558,006
28,848 83,466,587 3,793,936
54,094 84,002,571 4,000,122
27325 98,270,230 4,466,829
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T Year
H 1> Month

88 - (1999)
89 i (2000)
90 4F (2001)
91 - (2002)
92 £ (2003)
93 4F (2004)
94 4 (2005)
95 4F (2006)
96 - (2007)
97 - (2008)
98 4 (2009)
99 F (2010)

&Ah Ik

#) % B

Numbers of Contracted
Companies

744

854

981
1,155
1,303
1,490
1,577
1,599
1,600
1,600
1,602
1,602
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Table 5. Statistics of New-share Distribution by Book-entry Transfer

EBE—O=—%—H
Jan. 2013

1,935
2302
1,790
3,718
6,460
11,448
13,997
17,161
24 873
51,850
90,699
142998

F X
Accounts
14,696,290
17,299,888
16,919,362
15,356,683
13,166,111
14971067
15,990,325
15,947,136
16,530,326
21,976,003
20,614,774
23,140,266

AT
: Shares > Accounts >

Unit

e~ PR~ KR

Shares

28,762,735,936
36,725,263.976
55,352,030,979
73.465,854,214
89,399,028,786
84,521,581,778
88,912,437 454
97,749.999.,640
171,865,573.998
289,076,363.335
339,535,953.,852
465,857,737,999

Times
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. Year %EE] Nli’fnbelfjof Cﬁ(:ntra%zed %?. A 5 A

A1 Month Companies Times Accounts Shares
100 £ (2011) 1,602 156,882 25231424 507,760,358 511
101 7 (2012) 1,929 168,012 20,479,006 484,531,703 857
12— Feb 1,368 13,565 901,546 36,245,644 440
12 = Mar 1,870 15,810 1,027,792 39,137,154,687
12 [ Apr 1,874 13,660 932453 45491,776,380
12 fi May 1878 13,665 910,631 36,663,740,730
12 7% Jun 1,879 12,791 735,560 36,097,871,969
12 L€ nl 1,878 14,264 837,222 40,576,538,718
12\ Aug 1,886 14,865 2,608,546 38,929,892 826
12 fL Sep 1,890 13,945 6,591,624 47,240,466,093
12 + Oct 1,898 15,809 2,762,605 50,749,657,156
12+ Nov 1917 15,323 1,444,620 40,131,485.366
124 Dec 1,929 14,506 1,009,310 41,275,181,980
13 — Jan 1,929 16,258 993,224 55,825,085.954
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Figure 4 : Number of Accounts involved in New-share Distribution
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Figure S : Number of Distributed New Shares
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Table 6. Statistics of Book-entry Operations for Pledged Securities Under Central Custody
EB—O=%—H
Jan. 2013 BEQT ¢
Unit @ Shares

MR/ ET7EE #OH & #
Cancellation / Execution of Pledoe

A

Number of

Gl

Transaction

i
Shares

K
Secuntles put in pledge

Number of

Transaction Shares
88 i (1999) 15,657 14,875,707 280
89 4 (2000) 17,190 30,093,105,657
90 4 (2001) 9,184 10,930,750,372
91 £ (2002) 8,725 9,613,196,686
92 4 (2003) 7,635 10,317,342.456
93 4 (2004) 9,708 11,450,066,353
94 4 (2005) 6,732 15,811,996,698
95 4 (2006) 8,682 23.261,216,589
96 F (2007) 7,858 12,551,376,304
97 F (2008) 9,950 25,780,972,991
98 4 (2009) 5303 13,620,556,075
99 4 (2010) 6,214 10,484.,870,307

25,107 11,774,376,747
22,946 11,933,710,224
21,182 10,443.424,166
19,968 13,984,921,712
15,734 11,394,312 386
15,769 10.435,962.497
14,058 8,620,679.888
17,256 21,858.422014
15837 13,597,708,105
11,541 15435958955
11,784 18,286,432,748

9,756 15,984 411,257

Balance of Pledged Securities
N%mbe%%f 2l
Transaction Shares Growth Rate

30,849 28,295,458,205 11.36
33,201 46,132,920,541 63.04
29,763 46,620,246,747 1.06
26,717 42248521721 9.38
24,049 41,177,408,645 -2.54
24,157 42,191,512,501 246
22972 49,382,829 311 17.04
20,963 50,785,623,886 2.84
19,223 49,739,292 ,585 -2.06
20,983 60,084,306,621 20.80
18,448 55,418,429,948 -1.77
18,765 49.918,888,999 -9.92
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Ttem Securities put in pledge Cancellation / Execution of Pledge Balance of Pledoed Securities

i Year Number of - Number of - Number of - LR
F177 Month Transaction Shares Transaction Shares Transaction Shares Growth Rate
100 % (2011) 7,320 13,683,330,524 9,098 12,450,370,982 20,687 51,151,848,541 247
101 % (2012) 6,409 14,854,785,668 9,695 11,768,841,382 21,525 54,237,792.826 6.03
2 _Feb 406 1,069,309,560 1,027 638,072,819 20,546 51,640911,645 0.84
12 =Mar 502 1,147,975,349 1015 1,637,697,985 20,470 51,151,189,009 -0.95
M Apr 531 994,327,537 854 1,707,340,556 20,395 50,438,175,990 -1.39
12 f May 628 2,645,111,061 753 928,963,911 20,633 52,154,323,140 340
12757 un 628 1,376,152,525 607 625,876,985 20,858 52,904,598,680 144
LIl 657 1,126,773,296 809 1,050,775,594 21,043 52,980,596,382 0.14
12 N Aug 519 839,066,026 1,088 602,840,012 20974 53,216,822,396 045
12 fLSep 485 673,383,501 1017 383,556,880 20,995 53,506,649,016 0.54
12+ 0ct 626 684,004,954 691 554,972,259 21211 53,635,681,711 0.24
12+=Nov 577 1,308,437,742 547 1,102,593,741 21476 53.841,525,712 0.38
12+ZDec 474 2,395,250,726 697 1,998,983,612 21,525 54,237,192.826 0.74
13 = Jan 509 1,014,835,003 721 1,297,769,908 21,658 53,954,857,921 -0.52
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i Year
A1 Month

95 £ (2006)
96 £F (2007)
97 £ (2008)
98 4 (2009)

99 £ (2010)

100 4 (2011)

101 5 (2012)

2 — Feb

12 = Mar

© Kir g R
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Table 7. Total Transaction Volume on Offshore Fund Platform (TDCC FundClear)
RE—O—=%—H

Jan. 2013

o 5] M

Subscription Redemptlon Switch

WA EH - TT
Unit : No. of Transaction, 1,000 NT

% W - £ W - £ W g
Number of Transaction & Amount Number of Transaction & Amount Number of Transaction & wl Amount

1,340

5,623 3,253,480 562 183,229
91,848 14,060,134 13,830 8,066,948 2,368
248 812 4,646,106 62,346 6,243,773 3874
240,787 7,708,065 135,288 4,604,317 6,781
320,522 10,379.483 232,678 9,039,183 15476
407,799 6,837,943 205,763 6,204,226 25,113
342 475 11,459,738 264,765 7,520,286 34,938
29453 538,024 27 468 416,088 3387
30,558 1,170,194 30,656 530,293 3447

2368
3874
6,781
15476
25,113
2093472
192,134

179,506
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o H L
Subscrlptlon Redemptlon Sw1tch
# #

Yoaray Viray
= =
: Amount % Amount % %4 Amount
F117 Month Number of Tr ansactlon & % Number of Transaction l Number of Transaction £

12 M Apr 30,452 1,283,785 15,848 281,716
12 i May 29,594 594,189 17,123 1,313,547
12 X Jun 27,795 849 911 9421 239,075
12 £l 26,529 819,626 19,041 675,233
12 /L Aug 26,579 861,694 28,863 669,401
12 flL Sep 27,160 825,964 23,005 559,051
12+ 0ct 27,099 1,422,180 30,039 501,047
'12+=Nov 29,140 1,210,653 20,079 487,138
12F+Dec 30,605 1,466 470 31,346 1,496,089
3 —Jan 32427 2347919 62,010 1,382,724

iE—  BOME SRS PGB E LT A/ H EAR - SR S 688 DUks SR = 4 S HH a2l T
Ak METEUR(E M2 -

1471 103,242
3426 197230
2,108 122 378
3572 226,578
3370 173,313
2,501 343,895
3,029 157,543
3,153 144276
3476 182,338
4,955 258,144
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Figure 6 : Total Amount of Subscription on Offshore Fund Platform (TDCC FundClear)
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Figure 7: Statisics of Bills Clearing & Settlement (Primary Market)
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Figure 8: Statisics of Bills Clearing & Settlement (Secondary Market)
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Table 8. Statistics of Bills Clearing & Settlement
EE—O=%—A”
Jan. 2013
# H i % X (Xh &)
Primary Market Secondary Market
L - 5 1K HOEE | WS | W R A
Underwriting . . .
A1 Mont| /Initial Purchase Redemption Outright Repo Repo Execution
93 4 (2004) 4,435,036 3,521,156 8,968,644 14,530,340 13,569,303
94 4 (2005) 6,071,910 6,130,013 13,345,030 25,168,299 25,140,876
95 4 (2006) 6,442,421 6,384,540 13815813 27,050,741 27,150,942
96 F (2007) 6,213,145 6,333,759 12,634,190 26,561,216 26,638 460
97 £ (2008) 6,572,141 6,606,445 13,084,744 25,895,724 26,005,094
98 4 (2009) 5655226 5,701,127 10,950,832 20,377,546 20,435,060
99 4 (2010) 6,225,635 6,152,937 12,379,632 22535472 22,389,274

&

Subtotal

37,068,287

63,654,205

68,017,496

65,833,866

64,985,562

51,763 438

57,304,378

WAL HE T
Unit : Million NT

A
=

Total

45,024 479

75,856,128

80,844 457

78,380,770

78,164,148

63,119,791

69,682,950
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Primary Market Secondary Market

LS - 5 1 HEE (MRS gt

Underwriting . .
F43 Mont\| /Initial Purchase Redemption Repo Execution Subtotal
100  (2011) 6,590,306 6,524,294 13,508,222 23431456 23,355,064 60,294,742 73,409,342
101 5 (2012) 7,514,724 7,242,192 14,712,260 21,271,036 21,378,822 57,362,118 72,119,034
2 Z Feb 587,017 534,385 1,188,290 1,698,546 1,758,686 4,645,522 5,766,924
2 = Mar 629,252 603,512 1,208,670 1,996,246 1,939,606 5,144,522 6,377,286
12 M Apr 572,880 537,015 1,219,654 1,851,996 1,845,700 4917350 6,027,245
2 h May 640,827 584,666 1,289,036 1,935,408 1,953,010 5,177 454 6,402,947
12 55 Jun 578,092 621,883 1,268,508 1,759,904 1,795,118 4,823,530 6,023,505
12 €Tl 613,151 567 494 1,182,096 1,928,640 1,848,144 4,958,880 6,139,525
12\ Aug 702,976 707,788 1,292,536 1,889,206 1,947,160 5,128,902 6,539,666
12 L Sep 664,351 633,586 1274272 1,539,022 1,599,026 4412320 5,710,257




¥8

B\EE

) % T 5
Primary Market

A # / HH 1

Underwriting 0

F i Mont\| /Initial Purchase Redemption

12 + 0ct 661,076 657,704
12 +—=Nov 730,543 704,431
24+ZDec 669,608 661,112
13 —Jan 767,385 708,623

st — ¢ ATAMEERE JU+ =90 ARt o
RE . MR EUR(E M2

1,274,326

1315222

1,256,336

1,387,280

5t & 5

XmH (X5 E)
Secondary Market

b % 1 J& R

Repo Execution

1,695,108 1,729,266
1,759,026 1,730,666
1,610,878 1,625,626
1,792,716 1,795,388

3

Subtotal

4,698,700
4804914
4,492 840

4975384

6,017,480

6,239,888

5,823,560

6:451,392
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Taiwan Stock Museum
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www.stockmuseum.com.tw
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