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ZIK RS EERNRBE T RATEEEMEAEERE BX
BERTAR  TERERATSEL FHRNAIEEE
RN A KR IRFTH - DTCC B IR E M FERES ) B
EEEE Powell FRBIMI R TTHT . F4RHE - KRB EZEN
AR SGX ~ The Korea Times * The Trade X Finextra Z£§f4%
BERESeMERMBIENE ARUEEEHTTRASREZ S/
TS ST EE B — P IR BB o

AR R ETIRHEFERETHSRRES S FTEME G
st EE e " REUTRIS S 2R = TR IR BRVIB AR
(SPAC) %, [E]EA 2020 4 » 2IREESZIBRFT T KEEXR
MIZAIREERGE REABRTHEUSRETE M EXNER
HIMAFRITERES  WEEE TERBYIIRZ F 2 FIRERIIL
BAR L EFRID BHs|#hEREACE L M LEZMAMBAL
MABBMARE Y ZSEEXFEBESH SRR ERRZR
EAFHEMBERN (e —RHTRIARIFE SPAC AR L2 E(FE
e

AHERTEARRENRELRERBESE " KEAERE
BERRS - B ERBETE . SREETLERAE BN RS
B HEFEAB T BRAERRERE . S EREER
Al AR E KA ERE A ERSERFHER
RHEEA E—RHIRZBHETA I ZHERF 7 RIEREAER
RENNZ TR HEXRBERGEMBS NDARFELES > 7
PURH—EBERN  EL T BREmEREAFT RN KEAE
REREHRRS, °©
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B KR EH

P AT B o L35 H BB R
HREBLRT ]

I S e & /A7 (Singapore Exchange Regulation * SGX RegCo ) A
ATEZHEBRE, (RegTech) A% » NBESRITAT °

EEWEFEMNEERENES L WHREFFENEMERERE - SGX RegCo
BR AR AREHIBENMBRISICFERPR L\‘_/T%IE?EFE’ BE RS BRRA
RNEE - RIBERIEERE HEeRELXEE 2EESHREESF

SGX RegCo fIEEARTE » MAMKIE 2B =i BIMEMEFNIR - LURFAER
EEmAITRERIBES] -

SGX RegCo #HITKRE{Z (Tan Boon Gin)%:z/j_? "EEANLEESERI 0 SGX
RegCo ¥ BBEMNERNBRALEIENEN  AMERLREZNIRE - BBILR
RERMEERERKESRRNERSE - *%WE@FEE@JM@+ J

RATREAE T TEMH  KMAEHHEEEREBEER  HEELEHRIER
BB EEGNREBFIIBES - EERGERTATNEBEREATLREREAS
AMER - EIMBR EHARREERMBERENIEERRENTR - ©

(BRHE - SGX, 2021/05/06)
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EHEOR 2]
e T PBGUAIEEEG

BEERAT (KSD) RENSF NHFHEOMAEENRESZN T WAL
MRS EREESHERES -

KSD Tt & B4 4 Venturenet WIFTFERIRAI R 10 A E4R - EB/ N BERITR
5 AR IE -

ﬁﬁﬁ Venturenet (NHTEI S/ NBUPE A FE R FF AR H IR R E)EF » BERE BT /RITK
BB LR FERERE » BIRETREEE -

—({IKSDHIEEERR: /N R A EAREETELHRZANER TEEER
#o ANEERUIEFENNEEERES - 28/~ R EmEBITREKEE
B L/E BIEIRESIE FAREFmERER - |

BEEHEMHKSD M FT e Nasa X EaR AT ENAEE  ERZ
H KSD EEMN X B &6t A/ N X2 EREBSEENETALR -

KSD BRIEEANE L FERERMARNSERE BRI EREAREE  BEN
10 H E#R -

KSD BB ZHAETE 2021 FEIFTE#AFE 3R Venturenet BX I EAR B M5 EMNE
IR — -

PRSHERR T TP eIl E R ER RN THIGHIESHEEER - FIRIE
FHEERR

KSD T3 2020 £EEEIAIR it Venturenet 34T RF © (ESHBHIERE  BEES
T -

AN E BN RS SR EE Zait Solution S FE ¥ BX 18 KSD B IE 2214 B #% A\ B 2%
Venturenet ' BEEZSEEBI AR SRIMEE (BIHNEE S  SRITHEEH|) 2HNEREE - ©

(BHRIZIE - The Korea Times, 2021/5/30)
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gz SRR HI AT
DTCC ¥ e e et allfafi A P IR 25

RAEFIIRIR BRI B RE E - X
Clearing Corporation ' DTCC ) BSE &8N

3
k=14

ErEPREGEAT (Depository Trust &
BB HERUBEANEERSFEMPRRE

1£ = [ 35 B 2 (Securities and Exchange Commission * SEC) iz 2 T -
DTCC H%&tﬁnx._ér "TEEESRREHNEMFETE, (Security-Based Swap Data
Repository * SBSDR) @ 824k IB ' B EE Z R G K B W B E, (Security-Based
Swap Reporting * SBSR) FIREERIERX F R0 8% ©

IKiE R (P - =7 5%) (Dodd-Frank Act) BB ITA M SRIEmMNEED T
BEHESIMAEL (Security-Based Swap ' SBS) BB A S » HBIBALEE A
MM ERR5ZEEE (Commodity Futures Trading Commission * CFTC) &8 -

R e ERE XNV ABZBEZEDITCCER # 7 E, (DTCC Data
Repository * DDR) EHRVEEEMN#EFE @ MEE RN LEE S NE—BFUIE
EMRIMBNRG » N LEEIEHAEAEAZH (Credit Default Swap * CDS) -

SESEERIE (Gary Gensler) &~ | 'AEFRERERAT LR  KEBE
BERXRENRZNERENERSEREY  HAESTZERE TR - [[IR  E:fl#
GEHBBINEIEERSRRENRZMNAFRPHES » 2&ERRER > MELERmS
BY)FER o |

B 11 A 8 Hit » MIZ2HEEBETREHH

RN TEEESRBREARMEE  BEA2015FMEN  ME—ERERZE%
B 2019F 128 BEESHBEFITHHIAVE S - 5] E Y EERAZE ©

DTCC#?L i%sﬁiDDR B IP B (Kate Delp ) f 78 - T # N EBEITA M SR 2KER -

"BEREBINRRZEBREREER—M 0N BMRRKEE R BFHHHRF

R FRR T HIM T 2 - ARV BRI AR AN RIZR 0 IRIEIE R E MDA R Z R RALr
ik o |

DDRENEIRX ZEMHEFE (Global Trade Repository * GTR) f—3 ' & #
EESRENETLN BEFSXMNENENFRTE,  EBNIRILHSEEREF
A AEBRETEEEREEESR - ©

\I

\\}t

(ERIHE : The Trade, 2021/5/11)
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eI 1 J5 Powell
S EE SRS

SEHEESERITTHUER (CBDC) MR BER » WAGHK NS FEZS L AN
FoER s 0 )RR BB AR BRI (U SEoTAHRA R S B AL -

E—EREENE R #ET  BESEE Jerome Powell SRR ER R FHEF AN
UCBDC > TRWHMEURITTRED  AMAREREXRER "ERRE B ER » /X
MBS AR,

Powell 583 © "EZEMNE » /B CBDC EHEZ 2R HER BB A NE
JCAYERBY TH - mIEECm ©
BETXPEAR - LHPE - FEiRHES) CBDC » {8 Powell FRREBHRINEZE BN
RIE > MSFESHENMFTRERR " BELTERE ) fIFER
"R RS RS A B E S E A 1 CBDC B BARYERIE T(F LIEER
» TR PR B EE AV IIT LU R R AN B E B SOM A 1F © 4

T

HRNEERBEERA I IERRENSERER - Powell tBXEFEINRAREE

fEEREENEREEN  "HABYABERGSENEEEEERE  SRET
EEMSATRIMZES - REAIRTT - REGEHEEME AP NMEBIGEHIER B ol
EEEANREE L ©

(BRHIE © Finextra, 2021/5/21)
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5 BRTATESE b iy 2l e
gk 7k H IR }’Z\‘% (SPAC) llJ5

EHEREMGRREESEMITRE | ME

—_—

= 8ls

BB 2020 5 » RIRWAESIEH THRSRIE (Covid-19) BB 2T BEIAHZER
BELFENAHBER  ERIMKEEXRIMRECEHE EEBSFTHZAEZER
245 REENR BB ED (Federal Reserve System, Fed ) A3 /0% 5 BARBIAS 7 3

RSN ERER  FEMSRFED  KEKBREARNERSHEERDN -
LEINR 2 (R S AT I 40 40 3 A B R /AFA 31T (Initial Public Offering, IPO) #9177 -
AR IE BB ERITE IPOAHENGEREEHRT  RAENEDERIPORE
FEmeAT  Hif EmEERSNAAGNCER - RAMNEELRIPO Lz
7 EmERE TE# ) (Direct Public Offering ) A1 " 457k B FYUEE /AT, ( Special
Purpose Acquisition Company, SPAC ) #HIFR5E £ - BIZR2 X SPAC/AE L
HAET 0 R 2009 FE 1 RAFEB SPACHEIET L > N 2020 F2F EHREEK
BIRFAR248K  EEN 2021 FHE3 AL 2ESPAC AR EMEARHBEHF 296K » A
EXRBEE SIS EE—)E SPAC AR EhEVE - (28 1 2009~2021 43 AXE28E
SPAC AR EMRE) ©

M FHKSPAC AR HE L EEENRNEEHEZES - BRIEA 33X
SPACARIERE @ %< @17 & & ¥ £ (Financial Conduct Authority,
FCA) X% (2021)F4 A 2EXRBEREHFRE » RIS SPAC Hl E 2 AR E
FUHMAER B—HEFIFERBFT (Singapore Exchange, SGX) IR
SES|HESPAC KT - BEBMSEXFHIRSFHKA B IS SPAC ATEH KX Z T
HE T RS FTR AN EEEER SPAC L2 RS0 - MEBRXSFT (Hong
Kong Exchanges) *EEESE 2 IERTEHNEE 5 SPAC HEIER HAFE -

A5 B SPAC il Bz i B S EF RS WK B RIR - i



# B % 8

FIEE NAUREB CRARERESE  RESFRTBREESIEXFIEATE R FHE » HaEK

296

248

o
=t

Mum be r of SPAC [POs

59
46
50 34

200% 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 Z2020 zZO020*

BRIHGR  https://www.statista.com/statistics/1178249/spac-ipo-usa/

B — - 2009~2021FE3 A EH2FESPAC AT EHxRE

8 B%BENINEAT (SPAC) FIEZ/EMN

— + SPAC #IE#4GEEZE R

1980 F = 2= § X Z /A 7 (Blank Check Company) & B & 4% » 22 /AT
MEEXBRT: EAVBEEMETD  ARVENAENRSRKEEMR EMATSH
BEEE BATRTERTEBEBERKRE (Penny Stock) ° FT:BEEER  KkE=HEES
(U.S. Securities and Exchange Commission, SEC ) #78/3a 51-1 (Rule 3a51-1)

BRERETECESA4EZTUTCIERE  MZEREAF LHENH  BATRES
INAER WZBREFEERZTEER S EREBEEREEESINETRS ' A
HHSRERAREERIHRREMS  ZEATEEDE  RERGIERETE
BHBREBPETFNE - BN 1990 FXHBESEEFTITHRE - 20 " 1990 FFEZHIT
% (% 28 & Z X EFE %) (The Securities Enforcement and Penny Stock Reform Act
of 1990 ) » IK#RAI419 ( Rule 419) SR & - FEEHHEREZF TE B
TEE TRRBNWEAR L HE  REZEME LG SRR HzhigRET
B 7 - M#)H3 SPAC #EEN EBI5IMEERR 5 Z#: (Over The Counter Bulletin Board,
OTCBB ) f1Z£EE%52% 5 FT ( American Stock Exchange, ASE ) A/ EATHIGESE -

09
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MBI 20084 » AMNEHFRZFT° RIBITE TR HAT° IMEIEE AR AN &%
FHEGT A EERKSPACAREREMIG EMENEENE  EMBAFAARNEEZ
Bl - HIZR23X 2008 FF 2020 F IPO L REA AN ZRIEE L7 K ZE (Private
Equity Fund Dry Powder) " &%#:T B 2012 FEAEZRER ST NEFE AR
BEEEAR AT 2019F EHREF A 59 XAREHKIT SPACER L » (B20204F
AlIREZE 248K EEBHUERIPOLHRE BEXRREBARR" - (2E2: 2%
2008 F £ 2020 F IPO L RBIM s+ AL SR SR NEREITRE )

[}

U.S. IPOs vs. Global Dry Powder ($T)

Ory powder through full-year 2019 per Bain & Company Global Private Equity Report 2020
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BRIIE ¢ https://www.nasdaq.com/articles/a-record-pace-for-spacs-2021-01-21

B - £322008FF2020FIPO iR T A EK IR ST, N BRI AR E]
— - SPACHIEZREE

(—) RIal=R

JRIG IR /B SPACARI IR HRAFZEITHI (Pre-IPO) » BITHRAL

HEEZ A BARRERK TSR AR (Founder Share) - BHER
mEEA D RME - (1) EEERK (Management Team) @ RAFAIT
RRXAEEERETEESE  MERKELZHIUUL BEALSEKE
i 2 EKSRcBBRKS » BZERELUEESEENFSPACEIT



0 EREBARNHZHE
Mg - AR IR AEZ S REE

(Sponsor)
A EREFEBRESPACLARN T

BISPACARIEEREE » AT

WMRERENLBLZRIEESE

LR EE SRR

# B % 8

ERENRGERD > IAKRZEEER
= 38 B AN EE R LA s BT SR A

(2) BEBIA

 BRERIRREREE A EE
EEHE R - BIERE
RECIREESETED

B BEE

A - BRBERKRZSPACARERHAN LM ERERZSKAES  ZATPG

&=12

Apollo ~ FortressflOaktree<s

(Z) AFHEHEA (Public Investors)

JRSPACARIEE EHBEER  IREAARE "IREEN
ZARKE  MREENEH " EBK,

( Public Unit) &8
( Public Share) 1 " ZRHg#HE |

(Warrant) Fr4Ep  EHRBREZ T ATBREANLDNRARBITE @ #

II/\{%

AESINMSFEIRE (Trust Account) A » EEARKINEAHE - BE
ARIRTHIZ ERXRSTEEN » HEBRHELE
AHBRNATERE LR - IREAMSHINANEEEREELE
= NBREBITHNE L RREBIE BINIE -

o HANTKNINTE
BB
(2[E3 : SPACAT]

/ ~ le\ﬂiié

;;é %Il\m 1;%. )
LRl
AHEBETREG Eho Elrg ARG
( PublicShares) § E2BA ( Founder Shares )
- gz :
L= LHETEREA o FitHE
L& [ ( Public) ] apAL AL ]‘ ( Trustee )
g I e FEES
HEEHELAS
( Target ompany )
ERRIR - BITEE
E= - SPACARIZHEELIEE
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= - SPACHFEIERIE

PIEBRBRETE SR BTG - B SPAC/AT Z BRI REE T N IBENER BE
SFT#R8/IM-5101-2 (The Nasdaq Stock Market LLC Rules - IM-5101-2 Listing of
Companies Whose Business Plan is to Complete One or More Acquisitions ) I8
T Z3t SPACATIEMED =FEELRAE - 21T - (2[E 4 : SPACATREMERERE)

(—) SPAC &R L N FRs5 LS EL

SPAC/ARIE(EAIE - 7856kIB1934 FEH5 K 51A5E12 (b) HHRERZEHE
EQBIAMER - MEMKIB1934B 555512 (g) KiiMzES - &
DIZEEIEE §%K8-A (Form 8-A) ™ (k512 (b) KAREETHMER
WRRREXEEEN B8R ARBITAERR <ZMERK (Form S-1)

R BARBTEMZARZRE » EREXEBZESE BB » BIFRH
HriZn R Z AR RIIM-5101-242 H/ARR#1T (IPO) F55 » HAHEETT &S
fE% > BEZFMIEHAL (Roadshow) 2F - BRETRITEFZME
B DHZARCRBEKRESE - BESPACATRIRNBITEKRARER103E
7L BEH L SPACARIRRIER RIS BRI 20% < Blts AR5
HER80% BB ARBITHNEIEEES - MSPACAREARBITE - A
AR EEHBREMBGA RS (Form 10-Q) -

SPACARIEARBITATER/CESR  BEHBMUELHEBTLURE 518
ERBEEGRBITEERLEZ90%  MEXRFESA BRENERGH
BRFESFHLIREHNFE  LERERETHBEER - KRWEBRE
REXNHRAEBER  LMEAHBEERAFZECHEBEXHSEEN - B
£ - SPACAREEREEBZELEBZETSNE - LFFEEEK AR AEK
FPHRESANEHD  ERERXMERBEEASIHE @ TNARHEDANEERE
B HER -

(Z) SPAC S HIEIZAIFEER (Pre-acquisition)

KIER Z AR RIIM-5101-2 (b) &} - SPACARIEEEBAME AR EXARH
BITRZIEANNEBREREAN > BHNUSRBEERRRETHIBHR
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% Bl 3} &

WEEHEAZEDTE—HU EHEBESG  MEMHEEEEENETES
80%%EE - BEZEEERNE S EEAHE R MEMTI®

SPAC HEEITESEREER (De-SPACIng )

SPACARIHBEZEATEMAMHIBERZR » WIAKEHHERRNALRRDKREZARE
Bl KB ZATARRAIIM-5101-2 (d) BE @ ARAEFHBERRIEBIEEE
= BEER"” - BAREBENHBENARBANITERRSAH I
MEREESIREHBEMHERK (Form 8-K* KForm 425°") » BEBKRRE
EE1934FBERZE14ACIHE > BEENGENE  KEFAZEERZE
AU FERRENEEAEN - AR BFRRESAENBRET - AEECER

TERRAERMEHZEER  EATRMEHEZRERECSRITERARR
MEHZEER  AIAREEERKEEMSRHUBEN  XINARBEEEH
SPACAREETLUEE  KATEESRERRE - iRl RS HERREL
B A REARHECOEBREATE "ROWEFRE ) FRATWREK
1 ATRRHIBREN B E IR L PIEIRAE R -

2010 AHTER R ZAME B HARA - FBIRSPACARINETTHERFR » 7]
ERERABREERZHINET  MEHKRRENARKERF - FRERE
EHEFERG  EIKREBEKREES  MATEHELREEEHNREN
MARANEEFEBERRE @ RHHIR L%H&ﬁ”o'lﬁ TR IR RIA T ER AR S
HRAEHHAWE LN - BAESPACATETIRE S » FIREELEDM
REBEEAMETS

MSPACH EREHEEMR CEMNBREMELR  ERbXEHBAERRAE
ff (Reverse Merger) & @ ZIEFAKRM XK OBIEE T - FEK
FHEARKE > SRKZES EHAT  EURETATARGTELR  £5
REMARFBIEER EHARER - BREFSBINAHKTEEIT (Secondary
Offering) #1THE » HARA "ERLM, - MSPACAR HHEBLRRE LI
RAMEBEL > EMEHNEER  SPACARETHER R  RUESEA
SPACAT] ' SFREITERAREITAR  Ex )mﬁéﬁi}iﬁﬂﬁﬁxlﬂ  BE
SPACARIZ AR EHZARKRERE)  ERAHBERHARARBITAR
R HEERR -

f
- HAI

-_—
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T HHEINSPACARIK LI — EHARFE - EARIRBKEANE BRIk
R SPACAT » UL HFIBAZR M EE TR EA L - WEREREFEA
De-SPACRE[F - MAHEZFELRNERMERZFT—M EiHEeE? - B8
e (1) ATMRE#EFZEANES,000,000%7T  (2) £47E100,00088 A0 %
Arsa ~ (3) RREDBEI00LLILE - (4) ABEEGFE 4,000,0005<7T
PlE~ (5) EAEMEMEAEmMAERE - (6) REME&EEIETU
E B (7) RARARRBET{ERE,000,00035TE FHELF - BEEATR
Rl ERERGR  XEFTRERRZFTRAIZE5810EE1EZRES  HEA
EZAF LEREEZ@R/AT T4 (Staff Delisting Determination ) if
BRUITHED? - (SPACATREEMRE » 2 4 : SPACAREEMRER)

FiEmR
REII SPAC

¥

SPAC IPO

3 FEAEMREE

Pre- .
acauisition — SIS A ] \ K=
HEZERNAE
De-SPACing iR E AT
BEUEFBEEEER
fEE
SPAC iBHE

SPAC IR &R ]

0ﬂ= 3 FE A R RARRA
)= l

FiEEE
BEEEA

AT R ]

BERRR - BITRE

B/ - SPACARIEEREZEE
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M- XE*ZESH (QuantumScape)

QuantumScape ARl —RREMEAREEHREABRESBEEMAFT
F Jagdeep Singh ~ Tim Holme » K& SE 3 REB#HIX Fritz Prinz E =R AIFFA
72010 FE1EREMINRY A FTAISZ © 7220124 » ZARI PR EBERBEREHARIAE
(Volkswagen ) &1E * A 2018 4F » KBRERE1EETL HAZABRAKE? -

M Kensington Capital Acquisition ( N5 Kensington /ARl ) & — RIEAALE
R (EAHE  KCAC) Ehiz SPACAT] » A BEMERIER R B BERE -
% (2020) 9 A » QuantumScape AT EMEL Kensington AT &4 » (F1EZATE
10X/ E @ ERBEFEKBARRAENRERER (Qatar Investment Authority )

E& 5 ht& Kensington /AT E £ % QuantumScape W AZ A B BEFENAR  Z
NERERBNEBSFRRZH L™ (RENAE - QS) » ZIBHBRZNEE 11 AT
SEESRANERELCEERE -

QuantumScape &HEABIREXEIKEARFHETE  — 7T HeRAB A A
TIRE IR > ANIRERBIHEA Bill Gates ~ 2@ E#E George Soros jf NaE K /AT Quantum
Partners ' IR 2RERBEK AR KPCB HEENMAKRETS - 5—H » ZARNREFE
123 MRRAFER—SHANRERE 2 BT EIRRE M, (Solid-state Lithium lon
Battery ) & EREABOLAE » RE—EMAZE 131357t REMAIHE K 300%
PLE - W—EkAEREEZNAEEFAR  ERNBENHEEBAHTH (Tesla) ©

AMzARREFFEARK 5 (2021) FUEZATREF12AERAXEEES
RBRTS-1RERNERERE ) ZXHFIREATRAKKE  MEREREARFEERE
FR—MEEALTEAAZADEBREARINREERRE IR ESHERE
FZARRERIRERA0% - Z9 B LEREBSFOMAHZARIRETE » B
BEAECER BREE FTMINFERREE - HEMEBMER ISR IR R 8 R0
BHNZ AR AR ERRTNZZERENREE  BRRITREBBAENABL © 45
¥ QuantumScape ARIREES - (L LEHHHE 14 =0AE 131370 HMETHRE
Y948 27.5 =TT MILFEREAJREEKERRKREABZATZEL  MEEARR
BREHIEREARLEZBE  NFERFEHE - (2B 5 2020F 11 BE20214 55
QuantumScape ARG EEDE )
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21, Nov

— NYSEQS [l News Releases

om 1m 3m 6m YD Al From: |2020-11-01 || M| To:[2021-0601 || 4|

150 75M

100 50M

50 25M

||II|II||||||| ]"Ilnl IIIIuI||l|m.||||I||.||||||||.II||||||Imlu.:hl | T T
.4

21. Dec 4. Jan 18. Jan 1. Feh 15. Feh 1. Mar 15. Mar 29. Mar 12. Apr 26. Apr 10. May 24. May'

0 0

"IIl
7.0

BRIE ¢ https://ir.quantumscape.com/stock-info/default.aspx#stock-chart

BlA - 20204113 £202145H QuantumScape/A B R EEZE

2 « SPACHIE 2 BE2 i)z [

— BEEHS

(—) 818 LimaA

B LRBERARBITARSMEE RARRET (IPO) BEFHHNEE @ Kk
ARARI—ERAELE-ELEREIN  ARLEFE LHHBASHAM
BERNEESERFER  BAHLAAERCRBE ( LHEKIRATE
SESRBT%ER)  ERBE (WXR15087T) @ DUXZFFETA
E (MX210087T) FEM - BE > BRLHEFARHAREESFRKERD
(Underwriter) #WB1EST » REIREIPOERK » KLHHEEHPE (Road
Show) & HEARMME ERBREEXNERZAENE LT - 2E08E Al6e
FHRECERBBFATNRME  HNEXTILESARBITHINEE AR
BERAEVBNRERNALELRIIIECEE -

AR SPACAR ARSI LKL - WARHABARBITZEMBHED £
BERBREEXRBARTLEEETEERE N  MERBEEENKYHHRE > A
BHIPOIZFPHHLL - ZEESPACHKS s L > EFTERNERBAIEE  F
BRRRE - MERARRITEEHE  BARARLHHRBFEENEE L
M RRNAFREIA TR - SEERNMEERA L  HERESKIPOREER
™ -
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(D) BRAHEmBRELERURERE

BHRIPORITIEFT @ AEBE TR " BERER . (Green Shoes)
ZREFP DIBERE - MERIPORF AR B EE~LI0KRANET - M
SPAC/ARIIPORR M AT 45 R NEFZ S o thoh » EHMIPOK N A IS
BRI E ERTRAS% ET% 2 LLOIE R ASHFIITHIE A - BRI RENRI
AR - ASPACABRBITEFH » {AASEETINER RN BITHERELX
NEEBEZ2% @ FEESPACATRIHETTHEBITI3.5%4 Z&EHm &
SPACAREEN MR IN TR ER S - BIZIE BN MB.5%ITEER » 5B
BN AER » MEEFAGTERP  FRARFEERRERF H -

(=) R0 BER B LRI 078 B AR 2Rk

RERIPOKE » HNARBITRINEREZA  RARARZBITE &
BT A H180 K2 BItEEA (Lock-up Period) M LRI 5 - AFLSPAC
NAINE @ REZEIEFEARBELEEEERKEMSHHFBERZIVETS
it BEEHNSPACARIEMANKEEER » HRFIRZFAEPERLEREAT
TERHERZE—FEMLE  BESATRKRERTHAHERXRZEIS0RA @ &
R30ERZHME - ZEER20EXZHLUENREEER (BEABKR123ET)
PlEzERETR S  AIFEBBERRRAZL - (82F%1: BHKSPAC
IPORFCLLEER )
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1. FCA K585 SPAC AREERLITER @ EmEEREEU T EERZ2kD - HEERE
— » HRE SPAC RRAIKZEVIR Ly - &EEES 2 FEE (AFEK 77.6 i) MRERBIREASDH -
" RAEERAARREECES  HANETHBRBIRIRIETRER -
= RAERRERRRRRERZHBEEIER - KR HIBEL ERRANEZEBEHERY - EAREMESER

SNAFENBRERSE - TMRIBBAIERERRAEHE AT -

Mg~ ATERTRE AR BT © BREREZATL AT ERRIEUEBRE -
FCA consults on strengthening investor protections in SPAC at https://www.fca.org.uk/news/press-releases/
fca-consults-strengthening-investor-protections-spacs (Last viewed 2021/05)

2 MERXRGABEFADNTZEZAZENT ) EHmH L BEHEHR - &R https://udn.com/news/
story/6811/5188581 ( & ZEH : 2021/03)

3. BBEE AT SPAC £ HEFH B » & https://www.chinatimes.com/realtimenews/20210302004055-
2604107chdtv ( &&ZIEH : 2021/03)

4. SPAC IR  KFBEHR - H 7 https://money.udn.com/money/story/5613/5320291 ( ZEZIER -
2021/03)

5. 17 CFR § 240.3a51-1- Definition of “penny stock” . (Rules and Regulations Under the Securities Exchange
Act of 1934)

6. 17 CFR § 230.419 - Offerings by blank check companies. (General Rules and Regulations, Securities Act of 1933.)

7. Heyman, Derek K., From Blank Check to SPAC: the Regulator's Response to the Market, and the Market's
Response to the Regulation, Entrepreneurial Business Law Journal, vol. 2, no. 1 (2007), 531-552.

8. Order Approving Proposed Rule Change to Adopt New Initial and Continued Listing Standards to List
Securities of Special Purpose Acquisition Companies. at https://www.sec.gov/rules/sro/nyse/2008/34-57785.pdf
(Last viewed 2021/03)

9. Notice of Filing of Amendment No. 1 and Order Granting Accelerated Approval to Proposed Rule Change, as
modified by Amendment No. 1, to Adopt Additional Initial Listing Standards to list Securities of Special Purpose
Acquisition Companies. at https://www.sec.gov/rules/sro/ nasdaq/2008/34-58228.pdf (Last viewed 2021/03)
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10. LM IERE S E N ZE (Private Equity Fund Dry Powder) @ ISR EEMHABNIEECES -

11.A Record Pace for SPACs at https://www.nasdaq.com/articles/a-record-pace-for-spacs-2021-01-21 (Last
viewed 2021/03)

12. A Record Pace for SPACs at https://www.tradersmagazine.com/am/a-record-pace-for-spacs/ ( Fx & 2|25 : 2021/05)

13. ZIRERE] NPT E T B H R ZFTHRAI IM-4300-2 T T » 12 2010 4 12 B 23 HEZ R S FTTAEB] K< E
EESROE (SR-NASDAQ-2010-137) » IHEBZE IM-5101-2 I8 F -

14. Form 8-A(8-AZKH ) (RIEIRIR 1934 F/HRZEATE ARINHE AR BITREL AR EMR ZF M EHaT -
AXBEEERHz EERE -

15. Form S-1(S-1 k4% ) » RIBMER 1933 FHFERE » ARETERARREITH - ‘Eﬁil%f% (SEC) 12
HZEMER - A AERREMESRZAT L o SPAC ARRHE R - ANZEXKBZEEEENK - IEERE
BIRARIFTE ExEE - LIOREHBEE R ESFEM -

16. Form 10-Q(10-Q %% ) » FIEER LHARASFAEEZES (SEC) BRZGEAUMBRE » NEBEHRMN
B ELAREEEEN -

17.IM-5101-2 (a) At least 90% of the gross proceeds from the initial public offering and any concurrent sale by the
company of equity securities must be deposited in a trust account maintained by an independent trustee, an
escrow account maintained by an "insured depository institution," as that term is defined in Section 3(c)(2) of
the Federal Deposit Insurance Act or in a separate bank account established by a registered broker or dealer
(collectively, a "deposit account").

18. IM-5101-2 (b) Within 36 months of the effectiveness of its IPO registration statement, or such shorter period
that the company specifies in its registration statement, the Company must complete one or more business
combinations having an aggregate fair market value of at least 80% of the value of the deposit account
(excluding any deferred underwriters fees and taxes payable on the income earned on the deposit account)
at the time of the agreement to enter into the initial combination.

19. IM-5101-2 (c) Until the Company has satisfied the condition in paragraph (b) above, each business
combination must be approved by a majority of the Company's Independent Directors.

20. Form 8-K (8-K X% ) » (RIERBIAR AIRERESEARFMNES) (2NUIE  IRE - AEFFHEFEIR > MAEA
ERNEBEEG I H|E °

21. Form 425 (425 X71% ) * FIERARRUNRRBAWHEHINBE 2 AFRRAE

22. IM-5101-2 (e) Until the Company has satisfied the condition in paragraph (b) above, if a shareholder vote
on the business combination is not held for which the Company must file and furnish a proxy or information
statement subject to Regulation 14A or 14C under the Act, the Company must provide all Shareholders with
the opportunity to redeem all their shares for cash equal to their pro rata share of the aggregate amount then
in the deposit account (net of taxes payable and amounts distributed to management for working capital
purposes), pursuant to Rule 13e-4 and Regulation 14E under the Act, which regulate issuer tender offers. The
Company must file tender offer documents with the Commission containing substantially the same financial
and other information about the business combination and the redemption rights as would be required under
Regulation 14A of the Act, which regulates the solicitation of proxies.

23. Self-Regulatory Organizations, The NASDAQ Stock Market LLC; Order Approving Proposed Rule Change
to Amend IM-5101-2 to Provide Special Purpose Acquisition Companies the Option to Hold a Tender Offer in
Lieu of a Shareholder Vote on a Proposed Acquisition and Other Changes to the SPAC Listing Standards.

24. FEAIR PR BHIHIB/A T (SPAC) 2 B RELRE - AR AR XE I FH R ZEEHEENIBE 2021 F 14
5184

25. To be listed on the NASDAQ exchange and reporting system, the following requirements :

(1)Shareholders Equity of at least $5,000,000 * (2)At least 100,000 shares of public float ~ (3)A minimum of
300+ shareholders ~ (4)Total assets of $4,000,000 - (5)At least two market makers ~ (6)$3 minimum bid price
of the company stock * (7)Public float market value of $1,000,000.
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26. IM- 5810. Notification of Deficiency by the Listing Qualifications Department

When the Listing Qualifications Department determines that a Company does not meet a listing standard
set forth in the Rule 5000 Series, it will immediately notify the Company of the deficiency. As explained in
more detail below, deficiency notifications are of four types:(1) Staff Delisting Determinations, which are
notifications of deficiencies that, unless appealed, subject the Company to immediate suspension and
delisting;(2) notifications of deficiencies for which a Company may submit a plan of compliance for staff
review;(3) notifications of deficiencies for which a Company is entitled to an automatic cure or compliance
period; and(4) Public Reprimand Letters, except such notification type is not available for unresolved
deficiencies from the standards of Rules 5250(c)Obligation to File Periodic Financial Reports, 5615(a)(4)(D)
Partner Meetings of Limited Partnerships and 5620(a) Meetings of Shareholders.

27. IM-5101-2 (d) Until the Company completes a business combination where all conditions in paragraph (b)
above are met, the Company must notify Nasdaq on the appropriate form about each proposed business
combination. Following each business combination, the combined Company must meet the requirements
for initial listing. If the Company does not meet the requirements for initial listing following a business
combination or does not comply with one of the requirements set forth above, Nasdaq will issue a Staff
Delisting Determination under Rule 5810 to delist the Company's securities.

28. Completed SPAC Mergers 2020: 10 Top Performing SPACs of the Year, Nasdaq, at https://www.nasdag.com/
articles/completed-spac-mergers-2020%3A-10-top-performing-spacs-of-the-year-2020-12-21. (Last Viewed
2021/05)

29. Nasdaq Application at https://listingcenter.nasdaq.com/ViewPDF.aspx?setapp.aspx?Preview=REVMGR&App
Type=6&Print=N (Last viewed 2021/05)

30. Ramey Layne & Brenda Lenahan, Special Purpose Acquisition Companies: An Introduction, HARV. L. SCH. F. ON
CORP. GOVERNANCE (July 6, 2018), at https://corpgov.law.harvard.edu/2018/07/06/special-purposeacquisition-
companiesan-introduction/#8 (Last viewed 2021/05).

31. Green Shoes * &35 "HBEREER ) @ BREXAET (IPO) ARMBEERFHHRER  BELEEREEH TX
SHAE - AHEIBRIABITREEC 16% - ZH A AHEBAREERETHE » DR—81TER - AHLLTE
EHEEEZZKRN  BNEERELHR  REARERREZEREER LE > AEEE I EHEZE - =
RBITANIBINZETT - ERFEMAAELIN - TR ECEREIIRTE - BREREAHTZERERRALE -
MR ERRE R TEL TR - AHEETAEZENTECESERRHEBEERTARE - £2EREFR
SR > LB LEREFFE TR WEER TR RITE - St SNRTEREMMEEBHIHHER - B
BRzhiEndEt  EMREZERETSER  BDFR Lz EREBIAEFRERE -

32. Celebrity Involvement with SPACs — Investor Alert at https://www.sec.gov/oieal/investor-alerts-and-bulletins/
celebrity-involvement-spacs-investor-alert (Last viewed 2021/03)

33. 2RIRINGRAP M EEARRE 3 RE 2 TERE © ATEEFRIREAN  RERBANEGUTREZ—F -

—  EXMBREA REBEANCERT  RRAT  ZHERAR  B5H BESEEAT  BURRERE
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2. SRR EER TAGRMILAELLE - 3. EEMSUER & ERE AL MA A RS TEAN R R
B TRAERSEEENIESE - () R NEOH SIS MR a BB
AT S ETE RR AR SRR ETLL - BREREBN AN - HUBRE O E TSRS
BB (M) REREHE RSB R ERR AR B -

REga O - BUBAAZERY ERERBRAEEREATEARES | (—) B SEEH
SR SRS LR BB ERATET - BRERRENAA - LIRS OO S
BRER - (Z) SREAFRNEISTA  AERHZLRERELNE  RHEH - (=) REA

.

s

27



28

-

D CC EFE A T voL.2s7

AR TRIANHERBIEXREAZIRESRBZERE  AERERAEXEREA -0 AFFE
THGRYG > WEBEMZANHERBRRRABXRREAZBRA T (—) BEHEE =T8T 28
HEHR S AEEREBFTEB_OETZFEING  BRZX  HERBZEARKRE (SXERE)
FRBEESFEF—TLRER  TREBEEBENEBR=TETULZMHBHEZ - (Z) REA
AERSzemEmERAH K& - (Z) REATD TRXAIHERBIIXREAZARE
BrlreEEE FERBAFXRKREA - FrEARNZERR  EREATAE N B=%
BIFRZIRTE

34, KEENA R BT ER TR  https://serv.gcis.nat.gov.tw/StatisticQry/cmpy/StaticFunction2.jsp ( & ZIE :

2021/06)

35. ERFT " EERIIIR L MEE O T BB ) BIF S =F R IEXFARENE - £EE 2020 4F 12 A 13 B#HER

&\ https://www.fsc.gov.tw/ch/home.jsp?id=96&parentpath=0,2&mcustomize=news_view.jsp&dataserno=20201
2030001&dtable=News ( =& ZIEH : 2021/03)

36. BEB AR SITRE NERIRZLLES TR R https://lwww.twse.com.tw/zh/statistics/statisticsList ?type=07

&subType=262 ( &x{&2IE * 2021/06)

37. 5% 2017 £ 8 A 1 H¥EH © https://www.fsc.gov.tw/ch/nome.jsp?id=96&parentpath=0,2&mcustomize=

38.

39.

news_view.jsp&dataserno=201708010005&aplistdn=ou=news,ou=multisite,ou=Chinese,ou=ap_
root,0=fsc,c=tw&dtable=News ( & ZIE : 2021/05)

SGX consults on SPACs listing framework at https://www.sgx.com/media-centre/20210331-sgx-consults-
spacs-listing-framework (Last viewed 2021/06)

Testimony Before the Subcommittee on Financial Services and General Government, U.S. House Appropriations
Committee at https://www.sec.gov/news/testimony/gensler-2021-05-26 (Last viewed 2021/06)

BEEH
1. =8I R BIHIBEAR (SPAC) v RERERE » ARARNXE || R ZBEHENEE  2021F18 -
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CEEANTIR - EATTISRRNERERRE - TEFH L% SEESRZAMER2020F 12830 &

https://www.twse.com.tw/staticFiles/news/news/tsecnews/ff808081762251e801762815a2¢c10025.pdf (& ZIEH
2021/03)
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