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Central bank involvement in CBDC work advances further

As a percentage of respondents Graph 2

A. Engagement in CBDC work B. Focus of work’ C. Type of work in addition to
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! Share of respondents conducting work on CBDCs.

Sources: BIS central bank surveys on CBDCs and crypto, 2017-22.
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13 4T (Accenture) % A AR H @y > B~ B ¢ 235 L
% B4 (Credit Suisse) ~ i R ¢ ¥ 41{7 (Natixis)~ R3 & B -
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(EUR) CBDC # i » =8 DVP R 1 -
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1 For simplicity, issuance and redemption of EUR and CHF wCBDC are not included here.

B 4-3 ~ Project Jura 2 3% ¢ 3 inAgl
FHL %R BIS

Project Jura i * SDX ehip|3#-T o fed 3 TR F & & g
E 2 17 DAR #4#5T o (Digital Asset Registry » DAR #_i% i DLT # i+
P R EER TR L AR F ELH NEUCP fk) 0 2
7 4o @ 4-4 Corda & * 23 & gL (Notary node) ™ fx ik 5 e -
to 2 & BAEA RS T (PVP) 2 305 FH 23 (DVP) 377 2 @
ABEBE AT ENEEF AN b S B FART

EHNRT 0 T 2 kT A o

15 BIS(2021) “Project Jura cross-border settlement using wholesale CBDC”
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‘v £ < & {7 (BankofCanada, ™ ™ f§# BoC) p 2016 # 4= %
T REFATHMTOE R o O p e T 7 U A T
» BoC Fﬁﬁé@i’% 7 CBDC e # > 4207 R s &% - BoC 5
BB FEAIAT R RHAAB e Pt R SR M RS e £ A & (S
2016 F fxds &G Project Jasper 17 B o

BoC &| {7 & Timothy Lane ** 2020 & 2 * 27 p #ug#al0e 3% 3
Project Jasper & = FFEL ¢ BoC ¥2 MAS & 7 pravis g £ o duR 2k
» T3 3] BoC ¥ F R A fict [ R BRI mikd T o

mEL P o

71~

BoC ** 2021 # % # e iR 2179 4 3% 5] » »* Project Jasper 7
B2fs o4& X271 ?""’ i Rpend F{eRR s s v &
fe 73+ CBDC v E » T s B RriE% FY > wied CBDC »

{ 3 1 % (7 CBD ?1%1m@_ EAeh o

BoC #2022 # 3 % 16 p g {cE 41 s Fi8%4

CBDC ERBRF 7 » #F 2 ¥ i cnd v > 2 oA &k CBDC er# it 54 o

-~ HmIER

$w FBEET 2020 # 200 fa o

16 A Canadian digital currency might be triggered by a US digital dollar
https://www.ledgerinsights.com/ripple-azimo-money-transfer-xrp/

7 Bank of Canada — Annual Report 2021
Preparing for a central bank digital currency - Bank of Canada

18 Bank of Canada and Massachusetts Institute of Technology announce joint Central Bank Digital

Currency collaboration
https://www.bankofcanada.ca/2022/03/central-bank-digital-currency-collaboration/
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Pt MR o m M R R D 40 £ 5 B iR 5 o7 ( Canadian
Depository for Securities, CDS) # {7 » ¥ /&> 3% CDS # 954§ o
LVTS (% g4 i 5 3L) ehdde A VBB tR & 7 Il & g 17

SR S E XL (TR CDS EEA BT E RN EAR
Tih 5 AR DL AT A £ L 58 CDS v iR &

43



E”H%E’ii v‘aﬁﬁ%m@mgﬁ PR TR I O R g
}f%-gr £ L& B ’fgrﬂﬁ‘* '\%} - IR o
Key
Accounts at ? a @ ?
Issuer @ @ @ Fiat currency
Bank 1 Pool Bank 2
Ledger Tx
Mo dho- MW
F1edge L M= e eceipt _
_o Cash @ > A Ledger Tx no
Bank 1 Issuer Bank 2 - hoRT
Issue DDH Fiedeem DDR
Bank 1 Bank 2
DDR on T f °\
Ledger 3 FSBSRer >
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~ R RHpaPpEN T S
Project Jasper - % = FfF4x % d R3 = @ B 3 ¢9 Corda DLT $j¥

s R PRE s 4 £ A MA 4 d R3 o7 B % e Corda DLT Hjis o
Frécul R4 BlEE* d 2 X< ¥ (Ethereum) B % ¢ Quorum DLT Fjt o

19 Project Jasper Phase 111(2018) “Securities settlement using distributed ledger technology”
2 Jasper — Ubin Design Paper(2019) “ Enabling Cross-Border High Value Transfer Using

Distributed Ledger Technologies”
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PHASE1 A X without compromising on
Use of digital currency in RTGS privacy (focus of this report)
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= T The notary node, controdled by SDX, signs and time-stamps
) B all state chamges stemming from the transactions on the
et platform, praventing souble-spanding and ansuring settiomant
N'I"-;Iif':' finality. The notary node Is non-valldating. e It does not see
node

the business contant of transactions.

The observer node, controlled Dy SO, collects all relevant
transaction data Intraday. It can e accessed Dy the SMNB
1o monitor wCBDC transactions and holdings Intraday.

The SNB node, controlled by SME, 1= the technical Issuer
of wCEBDC. In addition, 1t may assume the samsa roles as a
commercial bank noda.

The commercial bank nodes are controlied by the respactive
Institutlons. They are used to Initlate transactlons and to
store assets (e tokenised bonds and wCBDC In the expar-
ment). As part of the experimant, banks may also assumsa the
role of an Issuer agent (allows to Issue and redesm tokenlsed
=sacuritias on S0OX) and/or paylng agent (allows to manage
the cash distribution for assets) to test the corporate action
UsE Casa.

W 4-12 ~ SDX RI3ET 5+ end BEAE T
FHL %R BIS
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(- ) PERE =2 F UFJ 47~ =2 2 287 ~ x 3304847
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(=) ## 27 : NEC -~ NTT ~ Sony % -
() S Ao T 45 4ok < B 2384 8 p R
I%ﬂwgo
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# R ReNE (7T R o T o

poA RS 4 (BIS) frd

IS 3 T vE ]
(=) A ERES - P& (2021 & 4% ~2022 & 3% )

BolJ *+3] % CBDC x %t % - BiRFEEE » % CBDC
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FEEca & B¢ 3Nk CBDC tRE AR H A3 %
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Design3

acc'txfer acc'txfer

Intermediary X Intermediary Y
D @ (@ D ®

Intermediary X Intermediary Y

.,

Ledger Central bank

Ledger  Central bank Ledger

Central bank
mmmp Movementof CBDC's holder — Movement on ledger

Note 1: (1: Issuance; @); Payout; (3),5); Transfer within a single intermediary institution; @: Transfer across intermediaries; (8): Acceptance; (7): Redemption.
Nate 2: In Design 2, payouts ((2), transfers across intermediaries (@), and acceptance ((®)) simultaneously increase and decrease account balances on the central bank's
ledger and on intermediaries’ ledgers. Movements of transfers within a single intermediary institution (3),) are not reflectzd in the central bank's ledger.

W 4-13-PoC % - F¢f&2 CBDCHe 2 L % EH
FHL %R Bol

() mELRESY - rFE (2022 # 49 ~2023 #3145 )
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Limits on holdings

Economic design

Limits on amounts and number of transactions

rds ensuring ®  Swing function (automatic conversion of amount in excess of holding limits into bank depasits, etc.
the stability of the financial or automatic conversion of remittance receipt into bank deposits, etc. based on user attributes)

®  Application of interest on holdings

Scheduled remittance instructions by users

®  Batch remittance and pull payment at user request
Providing multiple accounts o one user
: Limits per user an holding and transaction amount/number, based on the above assumption
Connection with
external systems ®  Methods for connection with external systems

W 4-14 ~ PoC ¥ = F# 5.2 CBDC # it
T %k : BoJ

K
s
W
-@‘

BoJ + Bt FFEFERL 0 Wik 4 r B B F PR ens it CBDC
S SLEPRIE M L 1k E‘:Tﬂ VIAFE e ¥k JUPR B FEIL K MLA St A
% %51 CBDC #& # chi 4% = 3 CBDC # 4 Bfc % .7 7 426

(2) #8 (2023 # 47 ~)

AR A 3 EaaEit 4 ¢ Bol #-p)3 end-to-end 2 it
AR R LI AARRPEL S R AP R L R
2t PoC PA g8 Pl e R B 8 1 243 % o 2L b > Bol 1B
#iz2 2 TCBDC#H#E p s Fiz 7 &L 48 ¥ 48,
$H4 40 B FH o T X CBDC (| Bk E % o

HH CBDC#HE £ 2023 #7 % 20 p By%> p AL 7k

60 sE ek CHOMEAES A ES
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S f i t
Endpoint devices (for consumers/retailers) cope of expeniments

F'y
Inte = hr'r
system
(multi-layered) PIIOt program
Intermediary network system 1
PoCs
Central system l
v
i
111 Bank of Japan 8 ccivacios
I
Il Development of an experimental system T
o T~~~ Conductof performance tests etc. -2 s,
, Discussion with *~ ==~ _ — __-7*.*Discussion with~
J articipants Tl g, - e participants
e ] N e
s.e%r!éltariat Discussion with L] Secretariat g
R participants participants ot

Secretariat Secretariat_. -~

e o 2 o -
L LT ) T

CBDC Forum

B 4-15- p » CBDC PoC ¥ = 2 &
T %R Bol

&,

I~ ReHiaP s T o

-
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1
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i W+ 7 (Bank of Korea, fij #z BOK) #. % >t 2020 £ 4 * T3 %
Frds 5 Hp 22 B0 endicitgE v Wit d o PR EC e A 44 CBDC sk
AT EKEFFEH 0 L2021 E 57 > FiE o B ARAR A E &
ERF o A A RE R %RT 502021 £ 7 0 SRR
#-2rgr K B o @ Kakao 22+ 2@ Ground X & %5 g DLT
3 CBDC % 2.7 {4t o B fs 12 B P44 CBDC i 5tiE i fv
BIFREGFHAY o

BOK & & £ 7 (JoonsukBae) »> 2022 # BIS# £ 2z T &
{7 CBDCA 7 : Rt frbdEy RF1% , * % ¥ # % > BOK 5lii
BREE* T B2 R AR %P As T #7CBDC 28> &
¥ RiITE L FEEARBAIFT MET A ARRAALBEY o F pb7 i
» BOK # = CBDC > —E{,uﬁﬁﬁéhﬁ—‘ﬁ.@pv}%, AR FE L i R

WhmEita g CBDC VH BB L Hocd > S 2TR2E L
EfT FEA TR SRR T AT H2 i AT

FEFLL A GRAT F A G RET
heif 2 TR0 AT 2022 £ AL (BEFAARE) o (T3

2
F

AR b ) RFZTo2023 &5 s b (RETA Y & RIS
) UBRE &E 4 d iR 6 o

- SRR

BOK B = 44+ CBDC ek &3 (7~ & fie 2 ff w & $Ljiv > 12

27 Joonsuk Bae(2022). The Bank of Korea’s CBDC research:current status and key considerations.
% B2 (2022).¢ L AT A Rt B A R CBDC 77 3 #F B iTi%
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PR RS IMTHNEFMANRETH 0 Py & CBDC #E5E
SR CBDC £ (F5 P i(7 ¢ o 2302023 £85 WL (FUERE %
# (observation node) %-£ % & #7i # 55 CBDC mBridge 7 P -

R E e

It

/,’

=~ RIS AR

BOK % 7 f# DLT #£/i¥%t CBDC Ji* 2. 7 {744 > %+ 2021 & 8 *
32022 # 60 4B PREGEFIEA KBRS 0 2

(- ) A MBHES - FEE (2021 & 8 7 ~2021 # 12 %)

PrE B A &g CBDC ##5 £35S 2 45 0 7 CBDC 42 ~ 4 3
~Hw e d BOKSU(T > @ AfeRld § 4 R F -

— hontigpsituiog]
R e
e
| |
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: e |
| |
b semate s e e = — N T T :
L BB -
I drgusggLJ
o [ et
F 4-16 - 5t B CBDC % 5% %4 % #f
T %R : BoK
(Z) mAMBERFES - i~ (2022 # 1 % ~2022 # 6 % )

29 Joonsuk Bae(2022). The Bank of Korea’s CBDC research:current status and key considerations.
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- ~F 3

Wy 2023 & 3 7 2@ FATE T R G324 (Economic
Report of the President ) ip i 2 B CBDC (M T E~) )
Ry E R R ﬂ i&?ﬂfﬁL?%jsg?%éyi%%$$@$‘@%?
I h o M BN At L R b o e X WIE ¢ (Fed> £ WL 7
)FRES RS F SRR W AFRINP CRE R R L K

ToAg T RFFHREE A P VA A P AETPSE

MR b e PRt B 4277 (Federal Reserve Bank of New York >
A BRy ) 3 2022 £42 d GET B REGEAGFE T2 kel
£1#7¢ = (New York Innovation Centre, NYIC) & B 7 #% 4] CBDC

(WCBDC) s:& 83+ 4 —Project Cedare A3+ % 3 & # ¥ %8 DLT &
M b B & 2 e [{IRAE TG st R L A oo B AL
%’Kfﬁfﬁg— BHMEA L > T2 R FEY o

Project Cedar e% — [y fod Bl H i (7 F BB 5 0 % =
FEECR] 4e » I ff 1R 285 K CBDC #8244 {7 PoC hiT4e il £ php 2

3R F B ALE o BiE Cedar T B > ¥ 0 fRA kel [ R A
3 EEE R AHN G & WL 77 2 A £ CBDC h 4 (44

F'/” ﬁvf’*ﬁ’{l'ﬂm% wa iV I%E‘-i r§ Im&%fix I‘f s ﬁi°

N

\

~ R

Project Cedar % — F# B —2022 & 10 * ~ % = FFE—2023 # 5 *

SRR H
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B YRt i 417 (Federal Reserve Bank of New York )

(=) ¥-mBEK
b Y RiE % 417 (Federal Reserve Bank of New York )
Frivdl &£ f g L& (Monetary Authority of Singapore, MAS)

T~ ‘_‘J-ill ﬁ; m

Project Cedar % — Iz 478 P > 1 & Z g e {c 2 4 ¥
F(rERLEEF ARG -BREES) LEFERPTF L D
BT D 0 HHABSL Y SR PR rivwﬁ,,gu 1040 Tv 2
Xo AT P AR EFFHESEN (multi-ledger) X0 & P A (T
T Fiedr b p & (Fentk &Y > IR 34E 7] (permlssmned) ZxE ol
EER

Project Cedar % = F§ E< R #5774 3 & fb g 3L & 9 Project Ubin+
EFEE R AR hE AR LRFEREAE S PR A
#%ﬁ*&&%?’P R f R R a0 2

b {ripes B R ST i3 < 5 aBE L RS
,;g:zﬁfm PRI B (4 SWIFT) enfeiiie 7 L fdg £ %0 @
AT R 58 I DLT 4ovs % B 4E £ 99 (HTLC) i 3 7
B85 CBDC & f geitens i > FEplips Tpand ¥ o

I~ BHABEAEA T 5

Cedar 78 P 7 * en% B4aP I 5 35 ¥ 404 7 4& (permissioned
blockchain) » ¥ 3% & 7 X *24 . pF2 % > 2 5 EARP L RL 7
¢ DLT * > o3 % f B 7 FF 2 7 multi-CBDC % M#ici= [ % i 5
AP A BRREES Y RAFRAR DAL ARAFE TR
B gied 4F L B }s ML AR 0 m T AT S g B E
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- ~F ¥

BEFSF L TR HEBE~ (e-HKD) - 4k &
,J%GKMA’ﬁﬁéﬁﬁﬁ%)élm136HQ#r%ﬁ%ﬁ
2025 ) R rifad Ak AR E 0 # T THmE
FoAERRR AT A7 BERE W %?L’i Do T AL 3
WMk AR EEE 52022 & 9% 20 p 3 4 h (T HABBE A —E AT
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IR AELEE R ffRE ERL FEF CBDC B
PE A BB R EAEEF BB R NAE GRS
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"?éi‘ = E A AT g T A PR B E R v
Fobo fpg i b RARA R B Al o 4 R B
Brow E LR EFRE R ER '/'“:)J-* "mBridge | :*3] 3 4

e

e

o

B H >

"mBridge | P R B HE e 2 E B AT B - ¢ B A REF
S F P L 7R BRI R A (BIS)o 4+ p ¢ * DLT 4
W T LG TR A sk S B AT AST S F Ao
&g ehe T % o 1995 mBridge 7 P 4R 20 T 5 ¥ 4 p

B rE 2 bR (T APIRILT B OEATRE BEH- 22 S
A o

LA 1 TS 2

"mBridge ; 78 P # * DLT $iven 4 % H4d > T mBridge t& &
(mBL) > ri% B4 o % 58 ehg & o mBL e £.4 7
B (F40E 7 - B mBL X AR PRE B (T W) 4 A (%

EEIEITA S - BRG] LSRN 4o & B FRE
REAPFEAFR FZT P r BHERAFTTRLE LS EER

PoEA R T o R EFR

%0 BIS(2022),“Project mBridge: Connecting economies through CBDC,” October 2022.
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mBridge Platform

W 4-17 ~ Project mBridge 2. B 353 % #
mBridge *& & A3 (72 v inARY LB S EHGS

(=) =dHS

FEF RGN T 0 &4 77 & mBridge ! % 7 fef v CBDC>
TG hA HinAre B A FERFRIF FH T
FTEFEP L H fREFIRTERE N L FRIFT LS RSP
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mBridge + #Az v 0 @ p B IIE L FRT AREI P ERAR
SRR

TR RAARIS T

mBridge 78 B #T# % ch R B ARBE L F T Hl i F G 4a (
permissioned blockchain )» ¥ #& & 7 * *24 /] pFQ % 0 % % AR € oék
A mBridge T 5 e DLT # » zF= B B4 (758 & mBridge T 2
i 7 multi-CBDC % Rlfici> {8 2 5 B ) ¥ %8217 524041 %
HiE % (7 RTGS % 5t B 2 5 RIS @B (PvP) #1558 > d &
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Fo8 AHgEzRaiz AERs

195 £ WA R < & X2 F ¢ (The Atlantic Council ) # &34+ >
A3 2023 F 7 % kAo F 2IREH 98% T 130 B R B A¥E R
CBDC 453 » 22 3 & w0 en 35 BRI RIPI 4T 3 B o

F LI EFFLRARERDG

pane B8 ERRTG 4% A% E "5 (Bahamas)~ 7 §
e (Jamalca) K 4e®h b % B e s (Eastern Caribbean) fo i p {137
(Nigeria) o # B> P a 2 M2 2L e RATER 7o B S d
A%%&%bﬁ%@’ﬂ%%@ﬁﬁéiiﬁ%&ﬁﬂ‘fﬁﬁ%%
R AR BERER S o fr T ﬂ/kgﬁlu Lo BARILEAIT A A
Bg 3T @ CBDC ende I 7 sl 3 3 &gt 1 AR %3 0 Ff
PRy REERS A NEF AR FRRTERY A T
hong Ao F R B o FIATE W s CBDC § H >
@R &4 37 CBDC AR 2 5 R L B R RIf 1 ©

#£3 2023 # 77 Kk oo 5837 CBDC ehfesg ¢ B>t F 6 )
THREENERE ST EIESEMP R A HRY o0 £ 4R
e N T CBDC R fo B PR ~ FEE T 8 B 4o P

- ~ 7 5 —Sand Dollar

(- ) Ec* g 2020 # 10 *

(:)%%1£ﬁ¥—%ﬁ$%FCmmﬁ®?q%¥ﬁu
L App S EAL G ERT 2 S B R EB
MFEAF PR R KB R kg ﬁ , W

g AR A+ P A4 S QRceode BT H A T

-

Sl R+ & %2 F ¢ https://www.atlanticcouncil.org/cbdctracker
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£ BRTER ERGEE D B

BE (s ¢ FAEFT FHE S

w BB Ame B T 2023 3% Ko £
FRRE B R F g5 4.07% o

= ~ R p 4l I —eNaira

(- ) kc* PR 12021 # 10 7

(=) $ah: - Baziwe R i
Bo& e ko Rk meLFE S 2 AMLKYC %%
%E'_/ia ﬁﬂi%“ﬂzfo

(Z) H##EELPAILT L

juiy
£

11 CBDC h [ Fo #2 * A

- {7 (Central Bank of Nigeria,
CBN) 2% »eNaira § YL p I L FRERY 2
Fp 64%3 95%:hp fR o T 2023 &£ 50 > {4
IMF 2232, g eNaira 483102 % > 232 E 2 3] 1% 42
(U4t B E 02023 & 6 ¢ CBN 5 B if

2 A M T BiE eNaira nF * > 32 d) eNaira 1%

"

B ok FiEIE

2~ R4t FR#E (ECCU) —DCash

(- ) fc* pERF 12021 & 3 7

() #FZ: 523%- B3 7 CBDC o f Hmp » 2~35

Lie B P PR LRGSR  FlEE % B

Rk AFRY i A F 0 ECCU %3t 2019 # £ Bitt

Inc. 2 TR % -

$2022 & 1 * % %] DCash & svd) s e ie

32 IMF(2023). Nigeria’s eNaira, One year after. May.
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HOREZZPEZRPBIEFILE IR E 3K

iRPRFE 22022 # 6 & F 4 (Antigua) = 5 & 4c ¥4t
B ple s B {8 - B 48 1 DCash en R Ree

7 ~ 7 § 4r—Jamaican Digital Exchange (JAM-DEX)

(- ) Fe* PR 12022 # 57 o
(2 ) #eh: P EAGFES > AU s~y -~ DA%
FEREPRAFTRERAT e - REBPRY FF =
B e o
(=) 378 B 12023 # 4" 7 % 4\233:?»‘1-7%:}&% JAM-DEX
ghig % 5 o 37 THAIE 2 R R TR G A
BABBREITEH,, ED IE%?;,%’I/]%%?'L%'J ;2023 # 5% 7
#P“’j@:rﬂg—fg&:‘ RTIFHT LB REKE
7% JAM-DEX $i#-T 22 % > 224 & iF s
# 2 JAM-DEX ## #* ZF o

Bjiad 2 ME R G
%ﬁﬂiamC%&%%i%,ﬁﬁﬁﬁQ%Cmmﬁ@ﬁq%L
FFd FERFEHCBDC H 2 Ade 7T 2 A o4l B RS
f: (Ecuador) ~ %& P #t f: (Senegal) o T ¥t 2 4 pre CBDC B
72 H CBDC P~ B BE ~ % B FAZRIF 0P

- ~F A %% —SDE

(- ) B pFm £ 2017 & o
(Z) Ffe: p 2000 0% » 51— 3 oA 5HEHT
S 7R 2014 &

P

PR FRCHTMRE SR > B A
& 4t 1y # CBDC — Sistema de Dinero Electrénico( f§ - SDE )
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SDE ¥ chi i £ AR5 Ap¥tpen- BRAMWE ~ 5 ol 74
WATBRAENFER 2R HA BT L FoE T 2016 &
SDE /il & & FREIRid | 5 w2 3] 0.003% SDE %
ek ERE A S E CBDC 42017 £ 12 7 B 4 77 o

=~ B P4 —eCFA

(=) B~y pFRE 12016 & o

(Z ) A f A% HE* CBDC aF 72 - > 2016
£ 4 d F P e fi§ # 47 Banque Régionale de Marchés
(BRM) v & f jf #74] 2 7 eCurrency Mint Limited £ F B
# % W48 CBDC—eCFA-d * 4 L T R 2 X a2t
K s 7 ( West African Economic and Monetary Union )#+ 3>

U T ) B
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¥ = & CBDC 2 &3, 4F3

£ @)% B CBDC i 45 Bim

BE o~ EARP LA E e - WA R 4 78 BIS 2 2020
#1107 £ 3772 TCBDC # & kB2 pc, B¢ » CBDC 4]
Bw 2P e ¢ B PREET O EFEEE T %%-ZEO’*\:}R
IMF #3436 5 CBDC % B L2 R 72 83 § R4 74 7 R EEIFE
FTEFRAME FRE_CBDC # AF5 & FRBEEHE - FFEL
BT RTRARMKT I 1 ARBRETEREZER T 2
HE Ty R AR EEAGLY GRS RN T PR
o F|pt s P B ¥ CBDC iz f—/é; rﬁ#ﬁa‘ PR A MY Sk
FARZEEALEEF 0T ol P BB P A AT s e g S
FR RS WA TN T CBDC R %o 4:® v4 5 ~ £ p 14y ~ K4
Bove RS 7 f ¥ © gl CBDC G RS 2 F RIS
BT R kP e

.
$ ¥

%:‘f%, 6‘J1}1§‘CBDCW’?\N12: l}"‘r’f’f,,ﬁ

AN CBDC # & i #

2020F = F k242 T = o4 B ¢ 2 424772 | (the Central
Bank of Bahamas Act) > #2021 & 117 =% [ = ¢4 § L fic
=t 5 F p % i% &) ; ( the Bahamian Dollar Digital Currency
Sand Dollar | Regulations ) » % B 7™ #-H #© 37 T 2 o & 32 | (the
Payment Systems Act) % Tz2+3 427 ;2 | (the Computer
Misuse Act) &2 5 » 2 Eecda =@ o

2021# R p 413 ¢ & 4748 2 %5 eNaira 3 7 L1995
£op A 2007& & p Jld; ¢ 2 4570 (Central Bank of Nigeria Act
eNaira 2007)~2020+# 43¢5 2 H ¢ & g 84572 (the Banks and Other
Financial Institutions Act 2020, BOFIA ) -

TR 2 %IU 2020 11 % 3/ AL 4 Bh vt 3P AR TR R X

3 BOC, ECB, BOJ, Rikshank, SNB, BOE, Fed and BIS (2020).

34 IMF (2022). Behind the Scenes of Central Bank Digital Currency,Emerging Trends, Insights, and
Policy Lessons. April.

35 Central Bank of Nigeria (2021). Regulatory guidelines on The eNaira. October.
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