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Total Net A].-ssets of Investment Trusts

575 Trillion Yen W3R

Publicly Offered Securities Investment Trusts Privately Placed Securities Investment Trusts Other

4000 wEARELUAORPIRE, EHRIEA, TOERIGEA, 1277 RIEA 380.7
Investment Trusts Other Than Securities Investment Trusts, Securities Investment Companies, Real Estate
Investment Companies, infrastructure Funds 163
2 XFDERIGEARV A 7 SRMEALHNA (DLARN) OF—%
350.0 Data on Reit is based on previous moath Data on infrastructure funds is based on previous month TEE
155
289.1 1184
% 2791
139
257.8 145
250.0 2343 132 134
207.1 206.1 —_— 1107
— 107.3
200.0 114
2 105.2
167.9
95 989
147.4 82
150.0
~ 741
620
469 2460
100.0 1969
1645 1572
139.4
. 112
50.0 935 97.8
0.0
2014 2015 2016 2017 2018 2020 2021 2022 2023 2024

KT —BEI7UF AT Tr XD BMH LMHESATVET .
Data is not adjusted to remove double counting arising from funds that invest in other funds.
%% 123X End of December in Every Year.

6 P Ak EE T AABRM

TP AASTERBZE BEQHIR

P~ FO 1984 & 1 2 {The Law Concerning Central Securities

Depository and Book-Entry Transfer of Share Certificates and Other
securities)» F 3k = "B A BX FF R FWHE 0 Z RS P &vk

#% B¢ RF 4 JASDEC (Japan Securities Depository Center
Inc.)# £ » JASDEC *t 2007 & It ;% 9 5 £ & % &tk § 345> 3o é

PAERRAEI S HLEFHIEEY B RF 2R -

Au
23

JASDEC i & S RWp it ~ 5 B ELH TR
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12



FRESREEER R DVP R 2 LY g R LA S gl

RN

PAERAALERUPAGREALE P wREHRFLY
FEF AERBEHPMEALEN LA Y BB T2 1
TH3 p 5 AR a § w2 BEH 4 TH3 P FEFR
ZppBEEALERETH R oAl TN p - 2007 £ JASDEC 4
BETS % 3t(Book-Entry Transfer System) » & & 3455 + v 3 ;¢
ke FRENE TE LT BPFE P & {7 (Bank of Japan,
BOJ)& 2 #3% 4 7 p A4 7 F £ 23 % (BOJ-NET)i % »

»~ DVP (Delivery Versus Payment){$ 4] > fE ik £2 Z 5 iv ¥ & ¢

bk B @A TR EE LA AL MR (T ) -

l { @ Fund settlement using the BOJ Net**
Fund ® New Record of
Distributor I£> JASDEC beneficial rights of
investment trusts
@ Notification of completion of fund transfer

“ Steps @ to @ occur simultaneously, reducing settlement risk !

Jusw8nes
dAd

7 JASDEC 2. DVP 2 &in4zzp B’

EF@i* DVPBE 2 5 > ¥ 10k %4 % FOP 84| (Free

of Payment) » B 7 F i (e & % M (THIERLE o p
JASDEC 2 BETS 4 %% DVP 415 255 4] %S4 » A £ 2 2] (7 &

dH LS AL S P f RS -

TF AL kiR JASDEC ¥ % https://www. jasdec. com/en/system/fund/
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Direct AMI
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4—{ @Contact about purchase }—b

©Notice of information

of planned issuance

@Notice of confirmation
(approval )

Issuer

P @ Application for
! new record
@Notice of information
—p @Ilssue account — recorded in Issue Account —p
record and Settliement Number
(@Notice of information . R
4= recorded in Issue Account = 'D::for:l:; ::cc:rn;pletlon —
T \ and Settlement Number
Information / \\
sharing / BNotice of information
\ ¢ @Notice of completion ®New record
of new record
L]

recorded in Issue Account

-

@Request for fund transfer

into current account

(@Notice of information of
settlement of funds

BOJ Net fund
settlement corporation

and Settlement Number

N

©Notice of completion

Trustee

BOJ Net fund
settlement corporation
of fund transfer into
current account
@Payment request BOJ
«— ©Notice of fund transfer
out of current account

@Fund Transfer

[N

A

<+

JASDEC sk ;

@©Notice of fund transfer
into current account

—
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Vestima - One-stop shop for funds - an integrated solution

Administrator Hedge fund

Administrator Private equity

:

Fund
platform

Administrator Real estate

Distributor Market maker

Transfer agent

| | | | |
EE | | | lll
— — —
M T m

Custodian Authorised

participant

CSD
Broker

Transfer agent

9 Vestima ™ JR 7% 2¢ 1‘??}9

Vestima+#t -2k £ ¢ H~ i ® 2 fakdp £ 2 B F S b0
TR RILIRGE BB R G GR TR o T LK T
FLEHN R EGEALYFLE AFEAETHE S LFATS

_—

Bl T2 b @ - L4 4 T ad K%L DVP H] g

B 2022 & 42> Vestimat+ T 534§ %> 75152 Euroclear
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SF ALk Clearstream Investment Funds Services
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AR UABLIEITIGERAADERT > B - XL

TEAMBBI L BRI A o FlP > 4o § 20" MEHAR

et

B A FAREY RMETS M A Bk
Mg AT PR R T IR 2 0 R R
&R ITARE 0 Ay < g = Ay o

Flpt o AFT Y E A~ & i 142 (Optimization Method )
MFEESFEINEA 2 o) Sk EMla 5 o LN
% ;2 (Brute-force Search) » £ & B #73 ¥ it otk = fe
BARRL > BH¥EFEENNE SR AT BNE EF o X
B BN HFRE N R 2R RRE HE A AP RED
B P F AR 0T T
BfEASR D AP RS FHHE 2 (Greedy

Algorithm )- 3
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(1) & i i* ;* (Optimization Method)

EEEAREY o R AdpaiE R A R
BT RIETEINEGEED 2 RT NT ERE
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(2) #4782 (Greedy Algorithm)

P B E 2B EE BN EH  (Brute-force Search)
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EABLEFE O I A~ 2T (0.0005%) A AAE e gt

2. B RPHIEGF  AARTENRCES RGBS

LABER 200 ~37 0 0 5 R AH e w e R R kR

BEIEARLFEEY L NE 0 LR BB E FGER

SR Y SR ET SRR

BoB G 0 A 3RET 2025 £ L E B EE S LRy

2BV p TOTEDBRBRES cFTHEESET L



F3 BRAEFREEAELE T P IOT AR EY

p i PO ELE PIOBEER PR}
2025701 8 776, 547,013 3, 883
2025/02 8 500, 053, 332 2,500
2025/03 8 522, 624, 168 2,613
2025/04 8 399, 224, 931 1,996
2025/05 8 340, 773, 360 1,704
2025/06 8 299, 543, 080 1,498

2025 + L & 8 473,127, 647 2, 366

:\}

Z\ 4 ﬁj{f# I]_% A mF}%*’&;Q ; #B Fﬁg —J\) s ‘g_ _H; 248 ﬁ;‘,ﬁﬁ zrq %F,

R A NG L RS 28 F A oS B R e HRES

B FOBAT A B A E A E Y R ok .

T4 BAERPEREEARZE T AR

P BB WL & BHBW LI XY
2025/01 136 13, 201, 299, 222 66, 008
2025/02 160 10, 001, 066, 641 50, 004
2025/03 168 10, 975, 107, 535 54, 877
2025/04 160 7,984, 498, 627 39, 924
2025/05 160 6, 815, 467, 202 34, 077
2025/06 168 6, 290, 404, 678 31, 453

2025 + % 952 55, 267, 843, 905 276, 343

BERA T A 2 LA E P RIAWEE DR B
HEREY S A FES B g G 7 HA

REP ADEEE? LG 2ERFS -

AFH kR
PFH kR

A ER
YRR
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BHEFTHILE2025E 10 %60 B fhi0H

* (AUD ~ CNY ~ JPY ~ NZD ~ SGD ~ USD ~ ZAR ) > ~ %]

BWREEE > BRI LA pTL e E ) R

A S S ERAFLI R R L DB AT

(1) EiEivjz

% 5% % 6L 9T HiEREE ?f;@g}‘é“ué"f%
BE D TR Y R R P e WA 0 AL

£ 4o USD ~ CNY ~ ZAR ~ JPY 2§ 2 845 & p T~

8 Lertfd » A7 RN AL A S TRAT

£
FHREp g dedd s NZD & SGD %2 %4
SRalE CFIREARRARLFE B poagE
'g :i’l}u_ ‘Qﬁﬁéﬁ}%ig‘i‘fﬁ_ﬂ\f/7
Bl TR A R VRSP EE R WAL LR

PF EREE A ORI LN P PR LR

T AT EpPRRY LTS 7,800
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£S5 EFLEAHEZE pEARTES

) AUD | CNY | JPY | NZD | SGD | USD | ZAR | #F% sy
2025/01 | 6.88 | 8.00 | 7.24 | 0.09 | 0.40 | 8.00 | 7.94 | 38.55
2025/02 | 6.70 | 7.95 | 7.20 | 0.25 | 0.57 | 8.00 | 7.80 | 38.47
2025/03 | 6.90 | 8.00 | 7.24 | 0.33 | 1.00 | 8.00 | 8.00 | 39.48
2025/04 | 6.85 | 8.00 | 7.25 | 0.38 | 0.83 | 8.00 | 7.60 | 38.91
2025/05 | 6.65 | 7.95 | 7.45 | 0.27 | 1.00 | 8.00 | 7.70 | 39.02
2025/06 | 6.71 | 8.00 | 7.90 | 0.21 | 1.00 | 8.00 | 7.95 | 39.79

2025+ L &| 6.78 | 7.98 | 7.38 | 0.26 | 0.80 | 8.00 | 7.83 | 39.03
Foo hiditEAgL A powef

) AUD | CNY | JPY | NZD | SGD | USD | ZAR | #F%-seag
2025/01 | 1,376 | 1,600 1,447 18 80 | 1,600 | 1,588 | 7,710
2025/02 | 1,340 | 1,590 1,440/ 50 | 114 | 1,600 | 1,560 | 7,694
2025/03 | 1,381 | 1,600 1,448 67 | 200 | 1,600 | 1,600 | 7,895
2025/04 | 1,370 | 1,600| 1,450, 75 | 167 | 1,600 | 1,520 | 7,782
2025/05 | 1,330 | 1,590 1,490/ 53 | 200 | 1,600 | 1,540 | 7,803
2025/06 | 1,343 | 1,600 1,581 43 | 200 | 1,600 | 1,590 | 7,957

2025 + L & | 1,357 | 1,597| 1,476/ 51 160 | 1,600 | 1,566 | 7,807
T2 AR/ BRELRENE D R AT sy
R A e2025 & P X E L Rae(T 4559 L RT 4
3’%%"3&%%‘3 L EFT L% 911,800 ~ o H ¢ USD~CNY -~
ZAR~JPY 2 5 B g (i w] » B 1 T 1592 4 feioyr
F A 170 oo =P AR A ART SR 35,000 00T
SRR SE R O T s W AR A SO I
FRTOVRELFNT EDHESF - ¥V - 25 > #3032

PER AR AP ER

TFR AR AP ER




5 AR 2

TR S A el 4 o B A

v 4r NZD &2 SGD » i & i F 1k B

TL

&R T B E AR

PR KR
CFR KR

60

BHRET &

RECI
BT BEMEAELE D ARRT ED
p iy AUD CNY JPY NZD SGD USD ZAR | % saE
2025/01 117 136 123 1 2 136 135 650
2025/02 134 159 144 3 4 160 156 760
2025/03 145 168 152 6 3 168 168 810
2025/04 137 160 145 3 5 160 152 762
2025/05 133 159 149 4 3 160 154 762
2025/06 141 168 166 3 2 168 167 815
2025 + £ & | 807 950 879 20 19 952 932 4, 559
8 R ElEAKLE AREL RS
p i AUD CNY JPY NZD | SGD USD ZAR  |*h % g
2025/01 23,400 27,200 24,600{ 200/ 400| 27,200 27,000/ 130,000
2025/02 | 26,800| 31,800 28,800( 600| 800 32,000| 31,200| 152,000
2025/03 | 29,000 33,600 30,400( 1,200{ 600| 33,600| 33,600| 162,000
2025/04 | 27,400 32,000{ 29,000{ 600| 1,000{ 32,000| 30,400| 152,400
2025/05 | 26,600 31,800 29,800( 800/ 600| 32,000| 30,800| 152,400
2025/06 | 28,200 33,600 33,200{ 600| 400| 33,600| 33,400| 163,000
2025 + X & | 161,400 190, 000| 175,800/ 4, 000| 3,800| 190,400| 186,400| 911, 800
FRm S > B ZR AT TR APHEHALT RE
PHY AEPD 2 RREGER RS ZCHEZT > FES
bl s BE B MR EE G P EER AR LR

P% :F';R' /J ""‘:I'ft I'_




(2) /ﬁ -t /2‘

9H<

LT EAFRFELET ROV A AP T |
» §#w5i2 (Greedy Algorithm ) 1% % #b 33 Bren i 33 %
o B AE 2025 E P EE (] VD 67 )R{TERD BUR
BRI  FHFEEFEF2RLIFANE > A L
F-HERF T ARG JIORETL RG> P AT ERD

FREETRIFIN E R TEBHT EAFLE &

T
o

T ea IR
FHwE i - 80 (AUDCNYJPY -NZD-SGD~
USD~ZAR) © hp oBHIL o e F L 4™ £ 9 & 4
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£ o FUREEARLE T P AL R

P o AUD CNY JPY NZD SGD USD ZAR N
2025/01 6.88 | 8.00 | 7.24 | 0.09 | 0.40 | 8.00 | 7.94 38. 95
2025/02 6.70 | 7.95 | 7.20 | 0.25 | 0.57 | 8.00 | 7.80 38. 47
2025/03 6.90 | 8.00 | 7.24 | 0.33 1.00 | 8.00 | 8.00 39. 48
2025/04 6.80 | 800 | 7.25 | 0.38 | 0.83 | 8.00 | 7.60 38. 91
2025705 6.65 | 7.95 | 7.45 | 0.27 | 1.00 | 800 | 7.70 39.02
2025706 6.71 8.00 | 7.90 | 0.21 1.00 | 8.00 | 7.95 39.79

2025 v £ #| 6.78 | 7.98 | 7.38 | 0.26 | 0.80 | 8.00 | 7.83 39.03
10 FHFHEAHLE D poAgES

P i AUD CNY JPY NZD SGD USD ZAR R
2025/01 | 1,376 | 1,600 | 1,447 18 80 | 1,600 | 1,588 7,710
2025702 | 1,340 | 1,590 | 1,440 50 114 | 1,600 | 1,560 7,694
2025703 | 1,381 | 1,600 | 1,448 67 200 | 1,600 | 1,600 7,895
2025704 | 1,370 | 1,600 | 1,450 75 167 | 1,600 | 1,520 1,182
2025705 | 1,330 | 1,590 | 1,490 53 200 | 1,600 | 1,540 7,803
2025706 | 1,343 | 1,600 | 1,581 43 200 | 1,600 | 1,590 7,997

2025 + £ #| 1,357 | 1,597 | 1,476 51 160 | 1,600 | 1,266 7,807

A MK oA 12 A 12872025 & 1 75 6

VAR AR TR R AR SRS R

MELR KT MR E AR

5

At

4 «USD~CNY ~ZAR-JPY % Hu|=& 7

EHFREAEE G fED

Iy i A 150

168 £z > 2 ssiams RER3 + 3@ NZD~SGD

TEA KR R
PEAL AR AT

=
=
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T FHFEEARLE D ARAL

P o AUD CNY JPY NZD SGD USD ZAR | MRAIR
2025701 117 136 123 1 2 136 135 650
2025/02 134 159 144 3 4 160 156 760
2025/03 145 168 152 6 3 168 168 810
2025/04 137 160 145 3 6 160 152 762
2025705 133 159 149 4 3 160 154 762
2025/06 141 168 166 3 2 168 167 815
2025 + X & 807 950 879 20 19 952 932 4, 559

T 12 B EAELE AREd AEY
p# AUD CNY JPY NZD SGD USD ZAR | MR AGE
2025/01 23,400 27,200 24,600 200 400 | 27,200 27,000] 130,000
2025/02 26,800 31,800 28,800 600 800 | 32,000 31,200] 152,000
2025/03 29,000{ 33,600{ 30,400{ 1,200{ 600| 33,600/ 33,600/ 162,000
2025/04 27,4000 32,000{ 29,000 600 1,000 | 32,000 30,400] 152,400
2025/05 26,600 31,800 29,800 800/ 600 | 32,000 30,800 152,400
2025/06 28,200/ 33,600 33,200 600 400 | 33,600 33,400] 163,000
2025 + % & | 161,400] 190,000| 175,800 4,000 3,800 | 190,400| 186,400 911,800

PRRESERT N AP T ARG EE S ST ST

NA R HAE A RE T AR L RE

d 29 7L BN ER SN ETEGER L #C

L R s - TR T
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CEA KR AR ER
TER kR AR ER
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AAEE R AARZT o FHFRNEAFERL Y EF

H - Bt end|¥r B R 7 G F B RN T 5 B oo T
BIEFAL= -2 B0 FFANESEARE - F P
Kp 5 RELFE S ERMPER > FHFEZ T TN
BTGB M A pE R kBEY g 0

P AR 6 0 E R R B ek e £ A & o

® 13 RECABSEEEAS SR H R TSGR
i i

) Ridiz ¥k E PR
T8 R4 Bl & dndk | Tio¥ak

AUD 1,484 10, 080 2 720 1

CNY 3,538 10, 080 576 2, 880 1

JPY 1,909 10, 080 12 1, 440 1

NZD 1 1 1 1 1

SGD 1 1 1 1 1

USD 3,763 10, 080 2, 880 2, 880 1

ZAR 4,526 40, 320 2 2, 880 1
FHA 2 RANTREEO G FHFER AR

TR AR R Y 0 AR A R BT

Rivg % B e E LRI %y 040

-

b 4 — 74
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E2o P HFE T AR D CBELENPF A BB

N OF kR RS R
64



FRERY DV NG REARY R SREET £AHD

TANERSIE PR S Ry . SRS

& T AR & BE R R TR

-~ FREmR ¥

BHERP SN F LR A L PE L B

BT ERI L AN A AL AR E ey £

&)

S SRR Ry e e

T

LRI e B R T e - & R

TIg ALY PR 2 TR P INE T A L oAp B OE

£
TSI S LRSS HECL T TR R

2

Wl

FHRPEBERFFENS N KL RO R EE TR

R F B -

3. Al/})‘ ﬁpo%Ei’?ﬁ;ﬁﬁaﬁzi‘ﬁ;Lﬁi"%i&ﬁ}@

ST S B A B K 44 R B IR R R

He R R LR L AT e AP REA FR LT E

._,\

"E

F

}i

vy
\\33

4 MR w AR HHIE D B ¥ RGR1 o B A A EF R

65

EEENE AT S R ENES N S R
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RE PR L B L B AURE Y b R IR T 4 B el
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- BiERERY
BERASFEARI L IREH RAF R AR

e JL g w AR ALY F L B R R R RE REE 2

AN Ly % e H

L B A AT BREpPTEAGFALYHE A2 Fr G
LOBRERAR TR o aREITEAR R AR
TEELY > FREP YA 4 0 & Fldp 4 RS
R~k SLESEE R Tl R AJE -

2. £ W] B R 4 ¢ B AT AT R M ek
o fe FIPN IRES RE 02 AT 0 13 18 e 2 N 4ol is
FEApMY e F o REATEF ERS CFFAL A
#2117 £ #5 e o

3EAGTRA TRy THRPMAEEY FEREER K 24 0F
25 36 ERT > AP R/NE P RAY R R R AR
FEd o B W FALT A AR F A WP R % S R (E
bRV 2FEEAE FRBARL L EATPHEARERT -
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P& EARATA o R E R B T

M X ARR P EFME - R VHERA SR

Fo8 TFRAELEFARAE S FTEEF 27T FHA

TR I G 2 Rl I NS L REa - X i L B
Wil BF LRSS B BB EEREE R
PR FEHA AT R RRRET LR AR LMo KA 0 T
bz R E e i A A DRER2AEF P
BOTAS 2R A APM TE S A o F s KSR - AR T - L

BtV LT AR

\*M
&
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i
Pimd
R
4
4y
o
T
CN

ERF &I LS > R
CHIRWLE D T ENBTALZTE AR o

TEREF A 1T E (Artificial Intelligence, Al) ek 3
B ek gme Vs Al 532 8 IR RIE iR o Facl
EHYERATRE - FTSFHAIRE - FTAEPFHE TR 5
BEFAFF Al FERNEE B AR DPRBET 0 20 e
PRGN ARDPF VR NRNTET ki FaEFL > 5 A

P

75 EE Y (Machine Learning ) = i ’ﬁ%”@ﬁ—i pE T ik
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Fpdr bR o 2 2 ARRIERI Y AGE SRS S B 13F
B AR TRk ERk 0 TR AT FROARET £
55 Bt > BEHFFEY (Continuous Learning ) 4] » H-73| #5E ¥
REMDAFF UL AT FEEFET FRDTEE a4 o

AP O B B R A 1 ps S B it 0 AL TR iR

3. F ARG AT HERT £ R Bk 0 WA

T
o

WRET T EM AL DRY L
AN > Al BFhdE 2 Bt T AR RE 2 TE 42

B AT A A& FOT T R S R B ¥ R i f 2

oS L ARFATAFLATRERE S B o
FERY B AR R ERARE AL RES Y L 0w

ABARE 0 KIEUERFE o AR T o R S 2w g A
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SELE e Hd s wEA (USD) W22 453 fh s g% &
PIopmEigsEfasfFis 8 £+ " Fa g2 Bg Ry
AN HER AR ALMERRE . At mE s S %E
FF £ RE AT IRY VOB ARE AT ERILE IR S F
PANTRAED RERT AR LEAA S R AR
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LS 82 FNRY 2 LATLW 200 A0 FrE

20 B A pdnE o H A 4 75 % 32,000 ;Dﬁ’lgﬁ.%{’,{ﬂ'l .

£ 14USD £ ? A Adp a3

& p T - . L

o gperg | DORT [ RERE] REW
2025 + X &

o s 8 200 20 32,000
EIEDET

wHU R (bleFafE A2 f1L) THS L LB g S

Ao T RIEL 32,000 ~RFEARLDT EINSBLFELS P o X

R e F 2 Bk RS > BRT EH LR N R

GH32,000 ARFARERT RS VIRF ki m s

PER kR AR
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SR CRIEl N I of e JCCN

Z 1521 A7 &S RTERZRT > P L0 32000 ~
BHARE SR E AR K 22025 & 60 R HEE (4
1 3220 303700) ESEEEAEI - UEFTH NG
PO FFTAERENEY 3 (E1F90705%) 0 BIERFH

BB i 54,468,085 AT oM (K 18l.6F F ) 2 bty

PRV ARG TFT & K0k AERT £ @ ¥ R T 0 A F &eh

T ’E’( E-KiE o
2 15USD 2 4554 A & 15 T #1048 B2 kit 3
Py n% WENT EAHEF HEEA
A (R e W) (=%:30)
5% 0. 42% 7,680, 000 256, 000
4% 0.33% 9,600, 000 320, 000
3% 0. 25% 12, 800, 000 426, 667
2% 0.17% 19, 200, 000 640, 000
1% 0.08% 38, 400, 000 1, 280, 000
0. 705% 0. 06% 54, 468, 085 1, 815, 603
R RELS

Dk E LR P hE AHE S oA TR B L RALE A E
PONRF A4k T bt BT T 0 & 16 BA 0 &4

HpFg#rafdbmpgritrtys~ 27 H-RAFLH

PEALAR: AT
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BAIUP | VAR vy & At w3 B e | AW 5 £3

2025/01 19, 984, 322|1, 636, 536| 953, 466 | 7,247,492 |3, 527, 600| 273, 028 |1, 731, 911|37, 756, 891| 5, 839, 507

2025/02 3,670,375 | 781,560 | 680,661 {10,170, 196|6, 565, 791| 663,404 | 876,559 |1, 811,925 |5, 926, 970

2025703 1,943, 561 |1, 645, 83011, 691, 088 7, 450, 368 |3, 163, 8312, 240, 825| 966, 225 | 754, 646 |3, 997, 336

2025704 2,393,742 |1, 000, 489| 532, 220 | 4,151,204 |3, 389, 486| 98,245 | 669,038 | 437,614 |11, 273,551

2025705 1,232,998 |3, 660, 591| 58,062 |6,186,313 6,578,311 292, 321 | 449,011 |2, 181, 264 |26, 618, 438

2025706 1, 368, 520 |2, 449, 5612, 874, 644|10, 460, 598|2, 515, 490| 499,399 | 795,656 | 675,191 |9, 391, 846

2025 + £ & (19,984, 322|3, 660, 5912, 874, 64410, 460, 5986, 578, 3112, 240, 825(1, 731, 91137, 756, 891 |26, 618, 438

THREERETH 0 A LT IR SETRT 0 RNR
FTe#proFRT tAFEPIBT LTRSS EATHE R

P AIERERY A AT AL F ATk o T2 T

RAETR T FPpITHEFTLET R BRI RT LB

AEFREARTRES T EL YRS -
£ 17 LR T hAET T2

kbt
=
=
b
=
S
kY
-

BEge | PR v | sk | WME | BS | pR | kg | 8- ¥4

2025/01 3,986,591 | 833,528 | 564,443 | 1,817,536 |2,157,792| 170,257 | 591,588 | 7,461,110 | 3, 044, 580

2025702 1,206, 641 | 276,193 | 257,834 | 2,861,699 |2, 154, 538| 387,853 | 387,999 | 631,658 |2,341, 731

2025703 798,533 | 424,467 | 328,823 | 2,794,808 |1, 328, 252| 592,429 | 295,237 | 451,418 | 2,013,497
2025/04 566, 685 | 292,810 | 183,047 |1, 644,691 |1,0064,453| 73,125 | 188,086 | 179,488 | 3,073,952
2025705 690,793 |1, 027,093| 58,062 |1,968,227 |1, 796,566 115,942 | 172,132 |1, 167,865 |8, 990,119
2025706 563, 779 | 614,406 |1,126,976| 2, 710, 148 |1, 336, 467| 254,530 | 302,312 | 607,618 |2, 666,488

2025 + £ & | 1,251,989 | 573,587 | 537,659 |2,269,972 1,574, 452| 308,495 | 348, 087 | 2,075, 750 | 4, 067, 551

MER KR KRR
PR kR A TR
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Bovh o £ 18 Bh T & RAR(TA 2025 E L E T 44

v oo BERFIR o BT AR BT F

I
M
3
(7
o
=
g
am
T

18 & R 2025 £ F LE T £k v ahx B

PR PR | v | ax | MR | 8 | piem | x® [ - | £3
2025/01 12 9 16 11 3 4 13 9 5
2025/02 15 12 12 12 6 3 16 11 7
2025/03 18 19 9 13 9 7 10 5 6
2025/04 14 9 15 16 7 2 8 8 10
2025/05 6 13 1 14 10 4 9 7 12
2025/06 16 17 18 12 7 8 9 2 14
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- ~ DTCC website - FUND/SERV® -

= ~ https://www.dtcc.com/wealth-management-services/mutual-fund-
services/fund-serv

~ FUND/SERV® TECHNICAL GUIDE, CHAPTER 1- CHAPTER
8

2 ~ NATIONAL SECURITIES CLEARING CORPORATION
RULES & PROCEDURES (NSCC, 2021.09.03)

~ DTCC’s Mutual Fund Services: U.S. and cross-border capabilities
(DTCC, 2003.09.24)

o AR EREFERLARERID IR c FRE L £ ES

i

[N}

T HSE g TES R IR - (2005.11.18)

—= ~ Core Processes: The U.S.Mutual Fund Industry (DTCC,
2004.07.14)

A~ (Clearstream website- Vestima documentation °

https://www.clearstream.com/clearstream-en/keydocuments- 1-
/icsd-1-/vestima-documentation/vestima-documentation-1275418

1 ~ JASDEC website - Book-Entry Transfer System for Investment
Trusts ° https://www.jasdec.com/en/system/fund/ o

-+ ~ Bank of Japan, Introduction of a DVP Mechanism for Settlement
of Dematerialized Investment Trusts (2007.01.04)
-+ — ~ Disclosure Report for Principles for financial market
infrastructures (JASDEC, 2021.07)
-+ = ~ KSD website-FundNet - https://www.ksd.or.kr/en/our-
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https://www.jasdec.com/en/system/fund/
https://www.ksd.or.kr/en/our-services/asset-management-support-services/fundnet

services/asset-management-support-services/fundnet

-+ = ~  FundNet — Asset Management Post-trade Service

(KSD,2017.04)
-+ » -~ FundNet - The past, present and future (KSD,2019.11)

LI 2RILARHALFEUNRLENE B (3
#1% - 3EH 2,2018.10)

+ =~ Investment Company Institute — 2024 Annual Report To

Members °

-+ =~  Investment Company Institute — 2024 Investment Company

Fact Book -

-+ ~ ~  Investment Company Institute — 2025 Investment Company

Fact Book -

L4 FRED website - Mutual Funds; Total Financial Assets,
Market Value Levels °

https://fred.stlouisfed.org/series/BOGZ1LM654090000A -

Iy

-+~ DTCC website ° https://www.dtcc.com/ °

So L EAEEEEPERY

A EERTRERL R

E

Wiz =M 2y - (2008.11)
= -+ = ~ Japan Securities Dealers Association - Fact Book 2024 -
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&R~ 2y 3RS R, 2023.12)
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