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HEEMRBRE TR
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BE - REHERER

i

ﬁm%ﬁ”#ﬁﬂ??%
FRRZZEFEEEIER

ZHEFSREGEE /AR (Depository Trust & Clearing Corporation, DTCC) %
2015 & 6 B 1 BEEXRPRZZHHTF (central counterparty, CCP ) 15 R B ER
HEZE ' 51517t CCP RfaER N BHEEEEM -

DTCC e Z#sBIEY CCP ERMEREET RN CE = WIRHETRERE
it > LIRS BRI R EK CCP &R MEXEIELE » EmZX CCP A&
BB 5 E /AT (Fixed Income Clearing Corporation, FICC ) EE2EFEAEEN

AJ ( National Securities Clearing Corporation, NSCC) °

Za s ERAREH TR HEE

- CCP B /7RI
ZIEEZ CCP HEIERBRME—EESRR 2BV REEN
ARSI ERFEFF CCP AREAMERR R BHERFTEEARBSER - L
FFIE CCP R BB FXMAER  seZNEME BB A LR -

- CCP ZREa R ENIBF
DTCC #t¥#IB#i85E B (Default Loss Waterfall) #2H72:% : CCP &
PEREHSEREESCRE  LREENRER S8 TRIEZRNIEXL
£ - DTCC EZNIETMZE CCP BitREESHE » WK BRNE
SFHHEM - LIR(E CCP i B E RS -

- CCP B E S
DTCC 5 » #EASGFIE T EX CCP IR E B 88 (FRENBRENIEFZ

—EIRKPERAL 0 (B CCP IR @wRELERIEERE » 5] EW

BERIMERMZRBERTE  LUEECHERLER  FiEekEREES BT -

SREEFMEAT
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International Headline

- CCP &AX1L
ERLEBEARRZENEHE » CCP WABEERN MR EEREIENF » Eit
DTCC &% CCP EKEBERBESZHE  BRTHHEEENLDESECE
e WATAE BB BRYFERIF/R CCP EREARNEEES - ©

(#8283 201546 A 2 H Thomas Murray )

EMEBEETIRL
H 32 5 P+ D RETE

#EHESFIREZE 2 (Financial Services Commission, FSC) HEIE/H A FI8
Fe2EAZ ZFT (Korea Exchange, KRX) SR 2 5TE c ZFstE 2 MHBEEAT ¢

Bk Jok

- BT KRX AT (ZFE EA "KRX Holding Company ;) © FSC #
B3] RIS E RIS E A TS A (Financial Investment Services and Capital
Markets Act) ;

- KOSPI » KOSDAQ E2fTA MR s R ZFTi#E 25 B I B /R KRX BN TAF]

- BEMSEEEBREEE—RIFEF » B KRX BRAT REF/AR & e
BTN

- REEAER/AT (Korea Securities Depository ) # A EAIBAHE ;

- HE—REGEAREEREEERE  EREBIEEMSITAMERZE
BIF% -

SREEFTEAT
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BE - REHERER

2. 127 KOSDAQ Z#HF 5
- KOSDAQ R 8IR B BE S A & T
- WFENHE R TS W BiEE KOSDAQ 188uEE) 2 B A E S (exchange-
traded fund, ETF ) AT 5 »
- THREZEKRB  IIE KOSDAQ /AR TAI SR E SN RREARE ;
- IREINEAM IS RIS R A
3. KRX R A B 2 B R AR AT
- KRX /AR EES FSC FFRIEETER/AFET (initial public offering,
IPO)
- PHIE KRX A RITE IPO ZBIMEXEERI TAE -
4. 127t KRX Z2HEFE T
- KRX i8N B2 B EEEIREE (mergers and acquisitions, M&A ) » =2 i
PIRRGAHRRIEEAT N HREINITIS
- RARITMREESIRMITE MR R R ZPTEF B ERmmEhsEE I
- KRX RN T8 B SRER B R S NINA R BRI R S AT 4% -
5. B3 5 %% (Alternative Trading System, ATS ) Ef55BmHi5 (OTC ) X5 F &
- FSC #5f#kk ATS BEHI 87 OTC RZFAZBEE » LURAHS I °
ZrtEHERNEAFHT  FEERARERAM - ©

(#5:28 201547 A 3 H Thomas Murray )

SREEFMEAT
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International Headline

Clearstream A S #f
LuxCSD EHEAZEEIEIRFE

Clearstream Banking Frankfurt (CBF ) HEIEh @ iRt EHRR B EHE TR

&/7N8] (Luxembourg central securities depository, LuxCSD ) B #8472 X2 IRF

HEEME ' LuxCSD ZtRP B AR RIZ B IEFTHIARTS » #1¥ LuxCSD FrE{T 238
FHEERBEMIERZHFETRE -

AN - ZIBHTHISI B IR IS 1B LuxCSD BT 285 » NEMafEa AT LtHme
{F2%€ » H Clearstream ARMUNERE < F P &AL HZIERT °

FEBIME » LuxCSD 2 EREZFEKRER AlB B ETRRTHVERIRFETRE -
M EREESH N BRMARBEE - ©

(#5328 201546 8 10 H Thomas Murray )
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BE - REHERER

MERZLZKIEEEBSHETET
2015 &EF 2017 F2Z2HRIBEE

MERLAEEEESZEZE 2 (Ontario Securities Commission, OSC) HEI/ATH
2015 % 2017 FRBEE  sERITRERZCEEHRRN  (BEEFEERERE
TR ERR LRBERKREANESESRE -

ZAT B AARBERIR

- WS 2EECEETFEIENBEEER R ILNEARTISZEERF (Capital
Markets Regulatory Authority, CMRA ) ;

- RAIEEM T - ST E ANRBBER I - BT  IREE IR R
B FELNRRBFREAN (LHEBFPREAN) @ WEREAFR OSC BIERH
T280 S

- BRME - LLUER  sE2MNEEFARECE  TEEVENERAREE
208 DimBh b ¥aeERES

- BEEREAIRRERE ANERR B EXRBDY WKL A seE iR B A
B EEMAR  LERARSPBERY BERRCENBERE » EFEREE -
BB A TR B AR

- B REIRERASIERR - DLEASREEN  TEBEOENHAREER
1 MUEESE B EEETE (Over-the-Counter, OTC) $TA MBI IS » KIEF
EEW S m 5 EMEHEEERMT

BB BRI - 2T REREN RS AEFNEFRS - B KRR
FRBRZEREBE  AREERTHRINEE - ©

(f:£8 201546 A 10 H Thomas Murray )
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SRSBEBEESEBEYER /B T 7ty
BB R R TN MR
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3

REE@mIENE S BRMSHERENM ERERER  HHASRIRE NRER
AHiEERE  DUBRMARER ONAETR ) TR/ A TR ERERIT
NHTAR SR OB M - BN SR EEWEIN 2013F 8 B IR E B WA SRl
WEBEASMEEE  BARKERE - LORCENmR (XBBRFT T, ) « Eik > it
RITAIEECR - REBANRERAFHRIRE  BERAN®

MEMOSS AL " EXRATE M & EEER A REERDE, (FEIBERRA
BESZIER) RERAIE  ReF A VRIS SFTIERIKIL  BRERRE
RRFEEFEARRE » IE5h - IREEMOE S RAMERER > Bk "ATERFIFRET K
Mg EL " REARRE, - Bt FEBRERER UREREHEERERTE
PURERTHET | 2 BXEBUR » RIMBBATES - AR TAFHES  AIRE
Fer "ThiBERE | BEREE TSMIER L YSMEEFIREMG 0 SHREEM
AT e

B - T SER  RITIATRE « A FHEF

EREEMERT
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=30
KBTS HB1E (Monopoly ) K{E TS AE A B W3R 1E - MIXERMLERE
WK BB LERIAE SR 2 RE Mo BB REREBEMBEHIZERE » LUBRRKE
BABENAEITR (BIRIBHEBER) » #EEXANBAERTEHF GG
1 BN RIENIBERERTER L RUEREER S SEX (UITEHEME
HBEX) RKREMSERE  AREEERZHFINE  Fit - AR ETRISERE
AT R B AR E BRI ELE - E R SITR TR O B4 - BRIARAS KBRS
WEMEHER EERENET A NBFERARBEFAR (UTHEMERE) 28
B WERIBREAREDE (Distribution of Business Firm Size ) 2 2/RAEDEC
(Skew Distribution) » ZREIFRE B AR R ZEE » RZBUR/\RIRRE
RE—TEBRRESENAEAE  FELRESRFBELIHBLEER (Neo-
Classical Economic Theory ) $iHEE @ R IR O B EIE R H R ma 4
AIRTER  MERBL T ATE R E AR A H 4R (Cost Curve ) B &MEME 7 4 2 EEET
BRa o AR P B S B E ERAE R R B AR AR » BI AR N i SRR 23 e ( Distribution
of Business Firm Size ) fE%s195 7 EC (Uniform Distribution ) » ZBEEFEERKS
Koz ERTE A EERAR AR - REEN MEREDE RIS - AL
oM E R AMRRE DR R ? - (K Josef Steindl 9D 4° BB EFTHE
B2 BEREAE  sTE#ERESE (Log-Normal Distribution) ~ L2 (Yule
Distribution ) KA A EC ( Pareto Distribution ) S =fEIF AR HAISE
ROz EREFRUEMHERE  TRASBEIIRERTERCRA  THZE
BIEANER— "EEHIARNL (Gibrat's Law) » i TAYE S IVERSRES: - HURASER
£RA ©
NFRGEHNLEBN  EHEER KT MERZES  BERQ TR AU S
BB R XWEB TAANEES 2 & TRITAIETRE, —REH BN

SREEMERT
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DIEMIER BRI TR R $ e BEHERBUR — ISR EZX RS RIRAM

FHRIE®  EMBETISHAE SR SRBEYCE - Fra BRI RITETBEE - £
iR T RIEERTHES  BRERETSERE (BIHIGIARZME) J o A - BEES
BRAVEY  EEXAFMERMEEEHR "HRNAERS  NATEIRE T (ERR
e TEFAERL ) REITOARHIR T AOBRIARRERE ) rER (RI2R BRI
FIARRDED) - AL - REERES RANEE, » B BEIRNRITETEER — TeEA
W F ) BT HIRBRRS ) - BARAEERIREN - ARG EFERARNTE -

1997 FilERMEARKER  BARESRMEEASRER/\  REEAZSHHISE
ERBRERSN - TRASERABR » A "eEEmAR, » TEFEREEKE
K DEBRREmTS ) SRR ENREEERE - Wit /AERSEBBHIEER
B KBS SRR ENE - EEN 2000 FATSRIMES 0L SBIRITERE
TRZERBEEAN  LIBAHLEHREK® WK 201348 ARERHBENAI S
EREBNSERNIMIEEE  EAEKERE - DAE/S LN « Rrmi[E
HIfhfE o 2R - AT R SR A ERE » B ARRBRA BRI RNAGET R BR
AR R AT EZERIRE - At & T AFREINEMERE ) MRS
XEBIN I FEELD RS RBARER IR L _IRFEE - WIS RITH
HENEEMERSREEME S5 HA - BRINNBEBXREER @ RITFAE
MREREE  EXZRRAARSH TEBMCRE ) & TRREEKE ) BT AGHRKE
AR/ FREE T - BENIL  AXLISRIERFRE RS 308 TS FIER ) iAIER
PRBIALR FEA BT R BURAREE

AN —HARARD  BENMBEESR > HRRXERF R MERMEREDECRY
FEEWEE - DL TS IER L NERBMR  E=80 SiBERES RN AR
e ARG RABER 5 BUERSD > S E & ARIE R RIT R BH RS &

& RS -

EREEMERT
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ezl

€ xiiized
HRHEERDEERLELT L IEA (Gibrat's Law ) ZEwmEIR @ EIt » AX
SRNMBEZEARAERED B B BRI T—HNET T IERIHEBEEEX
B LIRS 5 LR AR —EBSHIRRAN -

— « EXRM A RIR DB 2 I23R R

(—) HEERSEIEE
e S IR MR B Kaptyn & Gibrat FTig i °  WEEEBRERBEAEECKE &
FEFF);EE (Gibrat's Law ) » kiR RIEREEIE (Central Limit Theorem ) & E3
AR RS BT BEE IS R M B EH R E2 (Log-Normal Distriburion) >
BEL BRI RRE D Bl 2 A -

(Z) KB EREHIE 7 EiEE

1. RFERA (Cumulative Model )
ZAEBUZAH Sinon (1955) Frigt - WRAIDIE K ESBERMITHR » Wl—
ARER  B—EFHIRORERG  RDUREERS] WS E RO W
IERIRRE B i R R IR AR - 5 23R4a7118 73 (Pareto Distriburion ) °

2. BAIRHEER (Markov Chain Model )
Itk & 24 &% i Champernowne (1953) Frig it » R A LUt B < B Al K
# (Markov Chain) fF#esm 75 0 » M AKE fe U 55 AR R P O AR AR | — P& T 1R
HES—HREBNKE - BBNEZRIUNNELH))AR (Gibrat's Law)
MR RBRELSBERE —RREEBRENT S —REBBIKE  TREHERE
RELMRERE B ZEE - MRERBARENK)N - MERERENRS T
MELZHERNRIR T IS A RENHEEER - IR EEAEAE (Yule
Distriburion ) KahzE 2 E ( Pareto Distriburion) o

SREEMERT
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DIEMIER BRI TR R $ e BEHERBUR — ISR EZX RS RIRAM

3. &8 AEHEEE AL (Managerial Capacity Model )
R A B Lucus (1978) AT » BB FRERRKE N 2 EER D /I
& 23 Ec (Pareto Distriburion) - Hf £ ZRBEBELCENZEEED
EELFIR NETHE T2 BhFhmHg T ERERRIEARNE DR

(Pareto Distriburion) ©

(=) HEERE - LEPERBAIE 2B 2B E1RE

B LR YA Simon £ Bonini (1958) ATiH » M58 7% E MR AR R E BB i
/NEEARRE (Minimum Efficient Scale ; MES ) 7K#85 » B E EAREIRHN ( Constant
Returns to Scale) 18 + BRIFAZEBATEMBIVARR » £ MREEERARERIS -
HERAEAAEDREAEFSEHEERSE (Log-Normal Distriburion) 5 {BZ2E A& IIA
B RREIIANEE - RIRERREDEC AL ES (Yule Distriburion) 5 tt4h 358
B AR BT R AR - R RR AR 0 B i 23R8 hi 8 2 B (Pareto Distriburion) °
Simon & Bonini Z A% 3 F Hart £ Prais (1956 ) fRfs= &%l - LINER 19554
BI 500 KR &R » EAEREDECERFE LB 2EC (Yule Distriburion ) e

—EXARERARESEZESMR

Kalecki (1945) LI35E] 1937 £ 166,800 R E XIS AT H & > WLUR
HEE BB (Log-Normal Distriburion ) #E1TEE » E4E R B4y 5 3B Hart X Prais
(1956 ) A FAZLE 1885 = 1950 4 » LT 22 B A& E A2 1/ Ot B AV RS E KL R 5T &8
B ERRARBAREEE - BoRhERE 830 12E 164 - ZRILIRET
DECLCER AT AEREREF AR HEREARRS R R KREHARE (1939
~1950) ' RIREEHEEEREAE - thsh - Quand (1966) FIIF 1955 F % 1960 FF3<H
BI 500 KEEER - LEMNUSEMENE EBRIFRAREGENSEE - UREERN
R HENBERORAERENNIER @ 1R IRBE RO SL B RRER
FCEREL ALY - BREFEERNEABRRE -

SREEMERT
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= F£505%8] (Gibrat's Law) 2 EIEBHE

BEAREERKREZTHER S E @ BN EMINERITE RS B R AR R R i)
BRI AERHE A FMINEREMIKIL 7 - ERERXTFEMINERIE
=17 Hart &2 Prais (1956 ) * Hymer £2 Pachigian (1962) £ A ; &2 ' {EAIRIEAB
% » =t & Singh B2 Whittington (1975) * Mansfield (1962) * Variyam (1992) ~
Evans (1987a) ~ Hall (1987 ) » Dunne £2Hughes (1994 ) % A -

B8 —12R9/2 ’ Lotti ~ Santarelli £2 VivarelliZ A (2003) - & F|HZE A F) 1987
FRIGEERIEEMRE (1987 £ 19934 ) » WIAD BEEF DA MITEATHZZ /)
FIEM AT R A 1EIR (Life Cycle) fEER » HMINERIZ BRI #8R IR/
RITEFIA S B ENAPRIR K RIZS SRR ELUE I EZE R et - S M AR
TELLER B IR ERAL 5 2ATM L ER BRI &/ N R S RIR B BR & N RN RRA » LR
XFFEMINER

Lteoh - BB 5L 1982 FF 1986 F LR L EERL® - L Evans (1987b) HAIH I

Bl SUER AR A RIRAE TN BRBIRREEEF M/ N 10 F 2 fER » 2
REEHMEERS  ERREXRESTELINER -

© ExmBERES R 2R E SRR

— - FEHELEBRE - H/mYER (Gibrat's Law)

Ve E S BV RE —TEREMBTE (Stochastic Process) " EARERAE RS
RAEFEFZERBRE KR BEELEARKEREFEACE  ERATHBREE
ARRE (Steady State) - At - BLERFZHUBERELXNEEMEREARERE © £

BRIEREAEN R BIE 2R AMERES A (Random Walk) » K —EBHRE
FIFE#IB72 (Stochastic Process) ; #52 » " BREARKRERER | BRE ' X—BIF

SREEMERT
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E 2 BC (Independent Identical Distriburion ) 2 BE#E 2 | - AR BRA
SN AEREARS EmME IR S8 CRRN/NRMA - B ERAE R R
(BNRI—1&ZDE) » JRED "R ARR § B T P AR R B R ) A WEARER - Al
BRI R CER BT EHFIERRIAA (Law of Proportionate Effect ) 308 &
m5ERI ) (Gibrat's Law) @ YipkmsFE# 8 S R AN B EHEMRBIIR ©
HRER S RARBRMERERRAEFSEMIER (Gibrat's Law) @ #73

A4 &R ~ AR RENREMA IR EC BESHRGRET @ KRR RIBRE
I (Central Limit Theorem ) - BREIARIR 2 S B BUE D FC (BNSTH 8 Al i 7 A2 AR BY
HWEZREDE) #58TEEE (Normal Distriburion) » BN EZRAVRR P AR IE DB R A
HEEAEDE (Log-Normal Distriburion ) » EHEEIRZFF NERzRAT

= EHESREIEE

(—) AifdfRas -

B 1 BEAARKREFEMHIER (Gibrats Law 2% Law of Proportionate
Effect) ; TEIER—HFEHE - MAREREE G, > ARKEE—
5 EDEL B HEE E) (Independent Identical Distriburion ; LT
R iid)  HEHEA M 2R o HEEXRTARAT ¢
G~D (m: 0%) | D AR HEAR

% 2 AR RR G #EINET ; 7Bl G, =0-

% 3 HARE t AT MRRR A 5 JRE t —o0 o

& 4 EMALCR I A TREIEEZR RS 100% ©

(Z) #Ei@iE
1. DMEELIT  HRES S, REMNRKRER G, FEE-1HIRES
St'1 ’ /E\U Gt A St&St-‘l E%ZE?%{/%;ZD—F :

EREEMERT
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G = (St' St ) [ S ﬁ@‘:’#ﬁﬁ% S
Gt * St_1 = (St - St_1 ) ﬁ@‘:’ﬁuﬁﬁﬂﬂ St1 __]- _F§|J 3 1 _t
S =(14+G,) *St,=S,* (1+G,) *(1+G,) ** (1+G,) s JRE}

S$i=S* (1+G;) *(1+Gy) **(1+G,) 3.1
2.8 3.1 MR B R - AIE F53.230 ¢

INS,=INSg+In (14+G,) +In (1+G,) ++In (1+G,) 3.2
3. EAIEEAY BB e 25 M4k 2 (Exponential Maclaurin Series ) 4

ex==§1(1/k!)*xk=:1+—x—%(1/2!)*xz%-(1/3!)*x3+~~ 3.3

BEXHEAR0 (Bllim | x | =0)BI3.3RXAKE Re* =1+ x

x—0

MR ECHEE1E 3.4In (&) =In (1+x) ;s 7REIx=In (1+x) 3.4
4.5x=G, BRFZ2AFF (BIG=0) » BI34XK=ER3.4a

G =In(1+G,) 3.4a
1 3.4aKA3.25  AI%F F%I3.5%
In St |n SO + G1 + G2 - + Gt 35

5 BREZIIEFF (Blt—o0) » AR BREEIHEE (Blin S,) AJRBEAR
i W35 NAKERATF3.62 !

t
InS,= S G, 3.6
i=1
iid

6. BB 1HIE (Gt~D (m o?) ; DAE—BENE)
AR 3.6 NIEESER tHHmERECHEE (Alin S,) » EFHIH

(E (In'S) ) FERE (V (InS,) ) ARATHZ 378 % 385

E(InSt)—E(ZG)—IZ1E(G)—IZ1m mt 3.7

V(InS) =V (36)=3V(6)=3 o= ok 3.8
SREEFMEAT
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7. BB A KA (BITEERA100%) @ KEFEFP IR ERE (Central Limit
Theorem) » 3.6 A BEEHARtAVIB I A RE 2 HBE (In' S,) -
HARMEFBRATFYI&E Ay R A ot B RS K (Normal
Distriburion) » ZREIEZRAVER SRR DL » BTN W E R ES (Log-
Normal Distriburion) ©

8.#x LA EMERRAEEMINER (BMREE 1 8017) » RIBREAR R R
RGN EXARMAEENPORHECAR (BMERFR 2 R34 Kiz) o
ERREtAVEIN > REREDE RSB NHE BRI -

(=) 1REEAPRHI
HERES R HBIBRE » AHESH "HAERRRER  BREaY 'E&MmIE
) (BMBER1) - REEBRBAEILERTENHEERNEREAR" (BIRENAE
AR > ERERRERERERN "R—2E, 0 IMERRSERFZR T EEBKAIR
PE BRI E - REBUNR/NEERRS ) WAEBEEDE - ) - ALt DIBEHRE
SRADITELESRR  RESMIER RS R E AR ERAR L EERET R -

= ERESREZEERH

AR B E Z R AR LI Z R R BB EAR R ( Steady State ) R¥EmRRIIE © WE
BEEBERBREESHER At BERBEFZRE—EZRRRPBESE 2D
Rig EEBERREFSZRRAR_ECHEGR SUEBHZERRBEASE - K
It AXBEKEEBFREIR  RBHSBHES BRI EHEREcEESRE
BRUBRRRERES R SROERN -

B LmEgeniE RRFEEAE BUs  KBESRHE B #3FY
F Bl BEED  HBAREEARBESHZAR  WLUREHEEMER - E/E
SERE Dl TOERemhE, &k TRPFHT FTHERRAD ERIREEE
TEERARE  SEGRERNEATSZHESSHSHEERT  UNSEEMEIER

\fr

EREEMERT
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BAD FRARERTS EEE  DEEREERES  ERERREZKEERE -
BRAEEZERMHEEMRZTEBRHFIBEE  HEELRAZ2RNERRE 2
LERAR (W BE  BIBGHERSEERRKR) - ARG A - MEEERERE
HEHTF KBRS HRE SRR EFR A

[FIEAEH  FAESAHEKCARARRREERAEARE  BORFHZAR IS
EE  LOAEHEE - EANETABSFEERR  UHERMSZHELUAEEMRE
BAHBFHFE - At (A EEBEY - SMINERIRIRER TAZUEE -~ I
A KBRS/ B BREETF B BN ABLREBEARIEERES
REFHEREER%  RELIETIREE (Steady State ) ¥EBAKE @ FEBARE
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Table 1. Number of Central Depository Accounts

RE—OMEFLA
Jul. 2015
B F
Unit : Accounts
I ‘ ® B B g “ %At P
A 3 Month Newly opened Cancelled Net Change Total

88 4 (1999) 1,613,338 378,661 1,234,677 8,914,733

90 - (2001) 1,287,951 751,639 536,312 10,872,382

92 £ (2003) 1,686,195 1,246,090 440,105 11,892,155

94 4 (2005) 805,344 491,713 313,631 12,845,007

96 4F (2007) 1,814,692 1,341,428 473,264 13,675,698

98 4F (2009) 2,002,775 1,700,284 302,491 14,325,461




1%

fE Year
H1i Month

i

S

100 4 (2011)
101 £ (2012)
102 £ (2013)
103 £F (2014)
103 % 8 A
103 F 9 A
103 10 A
103 % 11 A
103 F 12 A
104 F 1 H
104 F 2 H
104 F 3 A
104 F 4 H
104 5 A
104 F 6 H
104 F 7 H

ool F

Newly opened Cancelled
1,781,067 1,718,563
2,407,039 2,031,780
1,290,053 958,323
1,021,641 627,041
60,064 23,618
73,203 39,933
135,040 102,353
54,843 29,454
40,930 10,336
48,702 18,195
43,299 19,643
67,728 30,098
64,390 32,574
48,402 21,098
37,244 8,820
38,955 9,267

-+ DR IS A B I 0 P R R P A TBRAAER P 2 B o
SR R A S L 2 5P IR P -
;R

1il:17¢/: °

Net Change

62,504
375,259
331,730
394,600

36,446

33,270

32,687

25,389

30,594

30,507

23,656

37,630

31,816

27,304

28,424

29,688

ZEHEH P B
Total

14,918,163
15,293,422
15,625,152
16,019,752
15,897,812
15,931,082
15,963,769
15,989,158
16,019,752
16,050,259
16,073,915
16,111,545
16,143,361
16,170,665
16,199,089
16,228,777




oY

[ — SR EREIR R AT B P

Figure 1 : Total Central Depository Accounts
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Table 2-1. Highlights of Securities Under Central Custody
EE—OMFELA
Jul. 2015 BT 0 T
Unit : 1,000 Shares

IEH Hi e ik HHRRE
Item Demwten’tllzed Securities Physical Securities
it () B i (1) B | e
Outstanding Listed Shares (=L Outstanding Listed Shares (=L Total Shares
Hth Total Hith Total (K)
¥ ﬂﬂiﬂg Others (E) = E/EETE Others Q) =(E)+(J)
5 Year TWSE Sharcs | GTSM Shares | ETCT8Ins ) =(A)*(B) | TWSE Shares | GTSM Shares| CMmC'8ing M =(B)+G)
ear ( Stocks +C)+(D) '~ Stocks +(H)+(D)
17 Month (©) ’ (H)
91 4 (2002) 12,204,087 809,236 6,826 10,000 13,030,149 330,171,219 50,331,613 1,066,833 24,665,136 406,234,801 419,264,950
92 & (2003) 26,615,111 2,279,802 0 26465831 55,360,744 369,814,442 54,405,421 3,488,520 26971445 454,679,828 510,040,572

93 (2004) 34,164,646 5498430 6,601,837 26340206 72,605,119 395865771 51377909 8082119 31,343,009 486,668,808 559,273,927
94 5F (2005) 50241364 6,062,129 6636402 5446126 68386021 428920397 53217082 9673948 35926396 527,737,823 596,123,844
954 (2006) 90,399,780 16,895,830 14946389 15152234 137394233 408491461 53,720,101 8485447 36,220,160 506,917,169 644,311,402
96 F (2007) 148,932,586 25603836 12595352 42340858  229.472,632 387,551,180 49,604,831 8,413,139 47451304 493,020,454 722,493,086
97 % (2008) 206,553,060 30,929,595 14763859 83231880 335478394 363840269 36963885  8359,142 105261,031 514,424,328 849,902,722
08 £ (2009) 239891423 38645721 16,158,877 132612021 427308042 358,637,334 41238,125 8,500,569 102,847,662 511,223,690 938,531,732
99 % (2010) 622,706,420 78920676 34,172,025 149467451 885,266,572 29,925,276 527,189 147,863 107,543,678 138,144,006 1,023,410,578
100 5 2011) 715,117,881 85707473 36212358 148,812,753 985,850,465 0 0 0 109,907,302 109,907,302 1,095,757,767
1014 (2012)  732,118499 79966919 33,541,441 161,299,204 1,006,926,063 0 0 0 115,518,303 115,518,303 1,122,444,366




8Y

BLE
HH

Item

H 3 Month

1024 (2013)
1034 (2014)

103 % 8 H
103 %9 A
103 F10H
103 % 11 A
103 12 H
104 % 1 A
104 7 2 A
104 F 3 A
104 % 4 H
104 % 5 A
104 % 6 A
104 7 A

SR NN

S S P )
T HAh A SR BT ()

FETL - WAL T IR BERIEE TLAGT -

L (1) @5

Outstanding Listed Shares

755,999,350
762,482,385
752,934,780
754,134,762
760,264,686
761,575,848
762,482,385
764,385,335
762,116,220
764,642,446
767,777,183
773,578,148
778,881,939
778,925,731

Emerging
Stocks
©)

30,390,871
33,672,860
28,392,005
32,942,794
33,251,205
33,498,816
33,672,860
33,826,198
33,982,569
33,713,875
34,659,790
34,665,901
35,123,080
35,076,166

84,256,997
86,713,433
88,468,569
87,509,831
88,530,114
87,646,669
86,713,433
86,896,240
86,857,088
87,956,656
88,577,233
89,380,887
89,608,277
91,086,252

= HH))(HJHH ~ ’22%,
’ / 'J"JI [ 83 )]

TDCC

Others
(D)

164,931,590
163,701,447
172,065,212
173,855,109
169,315,965
172,039,599
163,701,447
167,442,172
168,334,589
165,880,830
171,697,985
172,309,015
169,864,764
174,265,810

o ”IIL/l‘IfM”ﬁﬁ’“"/“IJ’\

W\MU_{ i (HE)

A
=h

Total
(E)

=(A)+(B)

+(C)+(D)
1,035,578,808
1,046,570,126
1,041,860,567
1,048,442,496
1,051,361,970
1,054,760,932
1,046,570,126
1,052,549,945
1,051,290,466
1,052,193,807
1,062,712,191
1,069,933,950
1,073,478,060
1,079,353,959

- ”';"F} () HEE

SR BT CHE D) RRLGEE A SR
Hia R 22 -

© K24t %r%
=4

7 st &

TWSE Shares | GTSM Shdles

1 Paran
Phy ica ISewutles

b (fE) BESF

Outstanding Listed Shares

Bl

HAth
Others
Emerging )

Stocks

(H)

112,757,890
111,858,494
111,907,886
112,303,796
112,277,291
111,914,991
111,858,494
111,819,111
111,783,786
111,758,951
111,745,421
111,969,409
111,949,563
114,921,095

- Nl el el el el el )
=l Nl el < [Nel < Nell < el [N
=l el el < [Nl Nl < el e

S
=)

~ i (32 HROAEME TR G % —E e s

e
=h
Total
)
=(F)+(G)
+(H)+(1)
112,757,890
111,858,494
111,907,886
112,303,796
112,277,291
111,914,991
111,858,494
111,819,111
111,783,786
111,758,951
111,745,421
111,969,409
111,949,563
114,921,095

) %

AP B

Total Shares
(K)

1,148,336,698
1,158,428,619
1,153,768,453
1,160,746,292
1,163,639,261
1,166,675,923
1,158,428,619
1,164,369,055
1,163,074,252
1,163,952,758
1,174,457,612
1,181,903,359
1,185,427,622
1,194,275,054
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Figure 2 : Total Shares of Securities Under Central Custody

778,925.731
755,999.350 762,482.385

732,118.499

715,117.881

599,160.141

91,086.252

67,893.480 79,883.846 TO447.864 85,707473 79966919 84,256,997 I 5
b . -
' l ll E E 35,076.166
= \'

BN g
Unit: Million Shares

974 984 994 100£E 1014 102$ 103£E 104$7ﬂ
(2008) (2009) (2010) (2011) (2012) (2013) (2014) (2015 Jul)

g b rfi#8 48 TWSE —listed Securities 9 _FiiE 284 GTSM-listed Securities g g 2543 Emerging Stocks
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HH

Item

H 173 Month

91 4 (2002)
92 % (2003)
93 4 (2004)
94 1 (2005)
95 £E (2006)
96 F (2007)
97 & (2008)
98 4F (2009)
99 & (2010)

100 4 (2011)
101 4 (2012)

Shares(A)

13,030,149
55,360,744
72,605,119
68,386,021
137,394,233
229,472,632
335,478,394
427,308,042
885,266,572
985,850,465
1,006,926,063
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Table 2-2. Statistics of Securities Under Central Custody

Securities

(EEGEREYind
H

Percentage
(A)/(E)

3.11
10.85
12.98
11.47
21.32
31.76
39.47
45.53
86.50
89.97
89.71

RE—OMNE+LA
Jul. 2015

L

Physical Securities

R e

Pieces Shares(B) Percentage
(B)/(E)

76,372,678 406,234,801
77,900,407 454,679,828
78,630,537 486,668,808
74,269,752 527,737,823
68,315,704 506,917,169
62,156,921 493,020,454
58,652,814 514,424,328
55,256,364 511,223,690
11,988,978 138,144,006

8,250,158 109,907,302

8,040,689 115,518,303

96.89
89.15
87.02
88.53
78.68
68.24
60.53
54.47
13.50
10.03
10.29

(R RE R B tm(’fﬁ)wn
tf’ﬂ e

Llsted Secuntles
©)

414,628,122
456,603,296
501,590,712
554,751,322
592,939,008
632,700,924
661,521,443
703,703,432
767,032,004
837,037,712
845,626,859

BT
Unit

HAPRE B

Total Shares

KL (’ij;)pu

JJ HR;r
Unlisted Securities

(D)
4,636,828
53,437,276
57,683,215
41,372,522
51,372,394
89,792,162
188,381,279
234,828,300
256,378,574
258,720,055
276,817,507

iRk~ T

. Pieces, 1,000 Shares

A
(=)

Total
(E)
=(A)+(B)=(C)+(D)

419,264,950
510,040,572
559,273,927
596,123,844
644,311,402
722,493,086
849,902,722
938,531,732
1,023,410,578
1,095,757,767
1,122,444,366




LG

102 £ (2013)
103 2 (2014)

3 8 A
103 F 9 H
103 & 10 A
103 % 11 A
103 F 12 A
104 # 1 A
104 % 2 A
104 % 3 H
104 % 4 H
104 £ 5 A
104 F 6 H
104 % 7 H

A ARA
5 B Nl s PG

aE=: A&
ARy -
RS AN

FESANN

R i (
B CHED
R TR B

E ﬁﬂﬂf%
Dematerialized Securities

Shares(A)

1,035,578,808
1,046,570,126
1,041,860,567
1,048,442,496
1,051,361,970
1,054,760,932
1,046,570,126
1,052,549,945
1,051,290,466
1,052,193,807
1,062,712,191
1,069,933,950
1,073,478,060
1,079,353,959

Zﬁr 100 4F

SERPUEE TLAG

/34‘5 B CHiE ) &

(ERENEied
et

¥

/| 1))—]\(

THIE 83

&L!H(Hnﬁi BT R

7 B 29 H 3 HE
o kR

LI 2138

TDCC

iRE
Percentage Pieces
(A)/(E)
90.18 7,850,020
90.34 7,737,061
90.30 7,758,314
90.32 7,764,580
90.35 7,814,968
90.41 7,748,207
90.34 7,737,061
90.40 7,730,254
90.39 7,726,868
90.40 7,716,931
90.49 7,711,386
90.53 7,700,579
90.56 7,693,207
90.38 7,689,776
T~ AR R B R S~ 24 fFat

(&

0 4 12 HANASELR

%
223 o

ik b D

: ,MJ// FE B SRATHR I P 3

© Fgith g

7 &t & §
Phy ES1ecu11tles
G PR e
it iy Ll
Shares(B) Percentage
(B)(E)

112,757,890 9.82
111,858,494 9.66
111,907,886 9.70
112,303,796 9.68
112,277,291 9.65
111,914,991 9.59
111,858,494 9.66
111,819,111 9.60
111,783,786 9.61
111,758,951 9.60
111,745,421 9.51
111,969,409 9.47
111,949,563 9.44
114,921,095 9.62

~ Al (B HEEE -

I -

il (A2 )
~ BRI BT (D

AT T R SR

J:WJ(ﬁf)ﬁ”**
e

Listed Securities
(®)

870,647,218
882,868,678
869,795,355
874,587,387
882,046,005
882,721,333
882,868,678
885,107,773
882,955,877
886,312,977
891,014,206
897,624,935
903,613,295
905,088,149

ONTIE ARG
R LT R BRI AL ) -

HAPRE T B

Total Shares
%Lm i) &
2 44

Unhsted Securities
(D)

277,689,480
275,559,941
283,973,099
286,158,905
281,593,256
283,954,590
275,559,941
279,261,282
280,118,375
277,639,781
283,443,406
284,278,424
281,814,327
289,186,905

FCHR R — k) £

195 4F 7 AL TR T

AN
(=]

Total
(13))

=(A)+(B)=(C)+(D)

1,148,336,698
1,158,428,619
1,153,768,453
1,160,746,292
1,163,639,261
1,166,675,923
1,158,428,619
1,164,369,055
1,163,074,252
1,163,952,758
1,174,457,612
1,181,903,359
1,185,427,622
1,194,275,054
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Figure 3 : Percentage of Dematerialized Securities Under Central Custody
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Table 3. Statistics of Bonds Deposit / Withdrawal
RE—OMNFE+LA
Jul. 2015

W
Unit : Pieces ™ Million NT

K % i
Deposit / Credit Wlthdrawal / Debit Balance

88 1 (1999) 25,998 30,031 27,651 31,553 2,740 2,015
89 - (2000) 10,649 23,406 11,145 23,341 2,244 2,080
90 £ (2001) 8,861 41,556 9,053 41,409 2,052 2,228
91 5 (2002) 5,018 26,442 5,606 27,028 1,464 1,642
92 5 (2003) 14,340 48,959 14,582 45,693 1,222 4,908
93 1 (2004) 1,247 12411 954 1,376 1,515 15,943
94 5 (2005) 344 414,569 360 138,687 1,999 291,825
95 £ (2006) 0 392,907 1,137 11,040 862 673,585
96 I (2007) 120 304,954 60 42,006 922 936,791
97 & (2008) 0 468,901 1 106,169 921 1,298,455
98 £ (2009) 0 329,489 300 128,861 621 1,500,091
99 5 (2010) 0 541,926 500 156,503 121 1,885,064
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TDCC

© H1ig%
F

7 &t &E &

Yoo A7

Deposit / Credit

ff
Withdrawal / Debit

/\/\ gE

Balance

17 Mont) % ¥ Pieces 1% Bl Pieces B Bl Pieces % % Amount

100 4 (2011) 644,003 366,948
101 £ (2012) 0 621,481 0 176,419
102 4 (2013) 0 523,998 0 331,482
103 7 (2014) 0 705,081 0 363,314
103 % 8 H 0 17,170 0 12,597
103 £ 9 H 0 64,068 0 52,669
103 10 A 0 65,182 0 25,140
103 11 A 0 85,507 0 21,895
103 F 12 A 0 103,702 0 44813
104 £ 1A 0 18,889 0 34,486
104 &£ 2 H 0 20,593 0 8,176
104 % 3 H 0 61,343 0 30,051
104 &£ 4 A 0 28,025 0 46,561
104 &5 A 0 35,390 0 34,168
104 &£ 6 A 0 92,745 0 85,491
104 £7H 0 34,882 0 19,572
iE— t H 9547 A1 HAERH ST ZE IR ST -

AR DM HENRIBRESR MR E 95 4 11 HAMASELREIEL -

FE=: B 97 i 6 H 23 HIEEFRIT SR HIFIG T T AHT B A S EREET IR -

FEPY : 101 FFE LR BIHAE #8523 52 100 4F 3 H 28 H 5T 22 1 LB /e & 55k o

pbf : MATHUBREE 22 -

E © I © BN © B © B © BN O Bl O e

2,162,458
2,616,091
2,808,696
3,157,450
2,976,143
2,988,469
3,028,604
3,093,942
3,157,450
3,140,180
3,151,848
3,182,764
3,157,204
3,159,515
3,169,527
3,190,274
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F 17 Month
88 4F (1999)
89 £ (2000)
90 £ (2001)
91 % (2002)
92 (2003)
93 £F (2004)
94 5 (2005)
95 & (2006)
96 - (2007)
97 % (2008)
98 I (2009)
99 4 (2010)

TDCC

© Bipi%

7 &t & A

P
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Table 4. Statistics of Book-entry Operations

TWSE-listed Securities

o=

Total Trading

Volume
689,643,146
647,962,586
604,276,814
877,137,250
969,398,890

1,099,225,181
789,310,696
890,105,619
1,160,298,399
1,090,424,878
1,198,170,802
968,842,697

PR H A &
Average Daily

Trading Volume

2,558,105
2,463,148
2,446,118
3,524,860
3,896,369
4,424,693
3,206,667
3,609,421
4,637,982
4,395,032
4,755,049
3,953,756

EE—OMELA
Jul. 2015

B OE R
GTSM-listed Securltles
KR | PHEERRE
Total Trading | Average Daily 0
Volume Trading Volume
49,004,837 181,099
88,490,440 335,888
79,800,651 321,609
102,763,975 417,555
101,797,701 403,545
157,034,174 629,899
120,893,143 491,761
172,751,358 698,897
263,935,342 1,056,449
143,584,443 577,198
182,428,695 718,822
151,933,352 621,120

B TR HoT
Unit : 1,000 Shares * 10,000 NT

# %  GTSM Securities
#BOoH k F W& EE S
Emerging Stocks OTC Negotiated Bonds
WX E | PERHRRE | BN K& JE HRAL A
al Trading | Average Daily | Total Trading verage Daily
Volume Trading Volume Value Trading Value
0 0 1,152,970 4,776
0 0 30,920 113
0 0 10,840 46
335,444 1,378 1,000 43
1,077,729 4232 0 0
1,981,331 7,957 0 0
2,990,375 11,983 78,595,006 616,182
4,297,665 17,605 188,078,474 756,703
6,378,343 25,616 329,505,253 1,332,480
3,328,405 13,324 489,946,152 1,958,030
5,028,561 19,610 444,330,194 1,770,996
5,544,194 22,783 894,236,455 3,608,147
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A1 Month
100 & (2011)
101 4 (2012)
102 5 (2013)
103 7 (2014)
103 F 8 H
103 F 9 A
103 10 A
103 % 11 A
103 £ 12
104 £ 1 A
104 & 2 H
104 F 3 H
104 £ 4 A
104 5 A
104 F 6 A
104 F 7 H

g 7?2?@1*‘%347\@, i
n‘l‘ : ||L"Hn}kf f ‘hl;/{(’/&f

e

g 7

TWSE-listed Seculltles

Total Trading

Volume
69,519,509
791,881,834
907,821,461
1,245818,051
115,095,809
102,615,795
114,145,886
103,391,636
125,513,491
107,859,926
54,618,000
111,591,097
112,044,487
111,735,772
109,886,555
115,016,030

r AL

WO R & | TR R

Average Daily
Trading Volume

4,965,679
3,185,253
3,680,583
5,001,156
5,480,753
4,386,466
5,188,449
5,169,582
5,229,729
5,392,996
4,201,385
5,072,323
5,602,224
5,586,789
5,232,693
5,228,001

b HEE e BRLAE e 5

NEIBLET

l‘ l:l-l- = =)

i %%  GTSM Securities
L W G i AR -
GTSM-listed Securities Emerging Stocks OTC Negotiated Bonds
MR | FEaRgE | R K E | s | K &8 | MogaRces
Total Trading | Average Dally Total Trading | Average Daily | Total Trading | Average Daily
Volume Trading Volume Volume Trading Volume Value Trading Value
11,042,143 788,724 457311 32,665 45,208,689 3,229,192
120,501,523 483,321 5,795,470 23,056 931,864,336 3,738,959
171,727,361 693,056 7,027,501 29,107 928,756,346 3,806,074
297,435,898 1,200,263 7,404,103 30,127 911,606,280 3,668,071
24,370,452 1,160,498 501,469 23,879 73,089,346 3,480,445
20,877,318 994,158 431,295 20,538 81,415,134 3,876,911
22,338,645 1,015,393 457,064 20,776 82,151,520 3,734,160
19,036,751 951,838 338,617 16,931 82,382,835 4,119,142
27,103,418 1,129,309 558,076 23,253 101,191,451 4,216,310
21,328,789 1,066,439 649,496 32,475 81,678,428 4,083,921
10,764,831 828,064 359,928 27,687 62,265,979 4,789,691
29,731,707 1,351,441 817,268 37,149 90,556,742 4,116,216
24,017,469 1,200,873 644,467 32,223 76,324,404 3,816,220
23,282,741 1,164,137 472,826 23,641 136,446,325 6,822,316
23,919,191 1,139,009 433,086 20,623 81,791,221 3,894,820
23,499,746 1,068,170 499,777 22,7117 81,547,918 3,706,724
@IBEE - FRUIREE I () MR ~# (30) HLAF]E ( Dﬁ]ﬁmﬁﬁ. T —HoTE R ) 55 o
J i o HETT{ETS Z MG B BT 50 ) - R SRR RS A 2 GaT 0 8E -

© FARL B
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Table 5. Statistics of New-share Distribution by Book-entry Transfer

RBE—ONE+LH
Jul. 2015 B B RK

Unit : Shares > Accounts > Times

# N K B

Numbers of Contracted

Companies imes Accounts Shares

88 F (1999) 1,935 14,696,290 28,762,735,936
_____

90 £ (2001) 1,790 16,919,362 55,352,030,979
Cwese s o s e

92 £ (2003) 1,303 6,460 13,166,111 89,399,028,786
N . T N N L

94 £ (2005) 1,577 13,997 15,990,325 88,912,437,454
N AN T N S AN R

96 F (2007) 1,600 24,873 16,530,326 171,865,573,998
I T T R T T T

98 £ (2009) 1,602 90,699 20,614,774 339,535,953,852
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TDCC
7 &t & &
- Hal= =
i SO VS % K R
% Year Numbers of Contracted .
H {1t Month COmpanies Times Accounts Shares

100 - (2011) 1,602 156,882 25,231,424 507,760,358,511
102 - (2013) 1,966 181,150 18,959,079 517,421,476,955
103 & 8 H 1,992 17,073 1,991,255 43,626,367,587
103 & 10 A 2,015 18,849 2,810,539 53,028,274,843
103 £ 12 A 2,043 19,099 1,032,864 43,085,226,241
104 & 2 H 2,049 12,020 780,099 27,115,180,395
104 % 4 H 2,061 18,394 934,006 52,132,333,534
104 F 6 H 2,075 18,810 954,190 44,235,097,333

aE— « RIEMEEGRE /T —ERIGHE -

FE T E IR IR R A \TénTmﬁz§§'J#§§EE€§ﬁ1§ B LT FFRIL -
FE= 0 RGP BRI RN 2R I 2 S8 T %Z °

FEPY - PR ?ﬁijﬁmﬁﬁﬁﬂ?ﬁﬁﬂﬁ%ﬁfiﬁz%Eljﬁﬁmﬁff' KEY o

FEA - AT EBUREME 2 -
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Figure 4 : Number of Accounts involved in New-share Distribution
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Table 6. Statistics of Book-entry Operations for Pledged Securities Under Central Custody
RE—OMNFE+LA
Jul. 2015

BT %
Unit : Shares

R"OE BREME /H1THE o B OB #
Secunties put in pledge Cancellation / Execution of Pledoe Balance of Pledged Securities

_ 0 ¥ B £y 52%3567
F Year Numbe1 of Number of Number of
17 Month Transaction Shares Transaction Shares Transaction Shares Growth Rate
88 1F (1999) 15,657 14,875,707,280 25,107 11,774,376,747 30,849 28,295,458,205 11.36
89 4 (2000) 17,190 30,093,105,657 22,946 11,933,710,224 33,201 46,132,920,541 63.04
90 % (2001) 9,184 10,930,750,372 21,182 10,443,424,166 29,763 46,620,246,747 1.06
91 4 (2002) 8,725 9,613,196,686 19,968 13,984,921,712 26,717 42,248,521,721 -9.38
92 % (2003) 7,635 10,317,342,456 15,734 11,394,312,886 24,049 41,177,408,645 -2.54
93 4 (2004) 9,708 11,450,066,353 15,769 10,435,962,497 24,157 42,191,512,501 2.46
94 % (2005) 6,732 15,811,996,698 14,058 8,620,679,888 22,972 49,382,829,311 17.04
95 & (2006) 8,682 23,261,216,589 17,256 21,858,422,014 20,963 50,785,623,886 2.84
96 & (2007) 7,858 12,551,376,804 15,837 13,597,708,105 19,223 49,739,292,585 -2.06
97 £ (2008) 9,950 25,780,972,991 11,541 15,435,958,955 20,983 60,084,306,621 20.80
98 & (2009) 5,303 13,620,556,075 11,784 18,286,432,748 18,448 55,418,429,948 S1.77

99 £ (2010) 6,214 10,484,870,307 9,756 15,984,411,257 18,765 49,918,888,999 9.92
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o a2, o
q W % X

Securities put in pledge

kB S

Number of Number of
H {7 Month Transaction Shares Transaction Shares
100 2 (2011) 7,320 13,683,330,524 9,098 12,450,370,982
101 % (2012) 6,409 14,854,785,668 9,695 11,768,841,382
102 % (2013) 5817 9,017,496,421 9,611 12,629,830,862
103 F (2014) 6,370 9,193,857,915 9,947 8,995,824,530
103 F 8 A 526 1,045,182,773 742 805,077,916
103 % 9 A 616 577,901,410 793 738,177,772
103 10 A 753 990,750,210 766 1,076,961,951
103 % 11 A 558 514,930,517 602 367,216,788
103 12 A 648 725,443,938 743 470,130,292
104 F 1 H 465 486,579,206 676 559,339,469
104 % 2 A 312 631,936,985 376 504,404,286
104 F 3 A 502 602,879,886 788 612,307,016
104 F 4 A 498 665,727,048 783 887,626,098
104 % 5 H 547 772,553,347 601 585,725,638
104 F 6 A 784 1,031,475,669 773 821,352,417
104 %7 A 971 1,041,295,742 853 497,322,309
Al s AIAPESEGR B/ A 1A Bfn A -
AT AREEESEE B l e R BHME I 22 ~ <2 4 HB3E ~ (FaCiBag ~ 30 (B ) RERE -
FE=  pRIREEfR AT (4 | ) RRE I S ER E BT H () FREREE /lﬁdkltf/”

AR - KRR EGIIEESR
AR - WA IR f‘\/f

TDCC
ﬁ“ l:l-I- _% o

BRmR/ EITHERE

Cancellation / Execution of Pledge

© KB4 % %
=

’oOH Bk #

Balance of Pledged Securities

%4 MR R
Number of
Transaction Shares Growth Rate
20,687 51,151,848,541 247
21,525 54,237,792,826 6.03
22,156 50,625,458,385 -6.66
22871 50,823,491,770 0.39
22,001 50,666,952,498 0.43
22,112 50,506,676,136 -0.32
22,405 50,420,464,395 -0.17
22,641 50,568,178,125 0.29
22,871 50,823,491,770 0.50
22,952 50,750,731,507 -0.14
23,058 50,878,264,206 0.25
23,158 50,868,837,077 -0.02
23,250 50,646,938,027 -0.44
23,484 50,833,765,736 0.37
23,819 51,043,888,988 0.41
24,310 51,587,862,421 1.07
il (22D HaNwME CHFHT G EoTiE s

) o
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Table 7. Total Transaction Volume on Offshore Fund Platform (TDCC FundClear)
RE—OMNE+LA

Jul.2005 LR T
JU

Umt No. of Transaction, 1,000 NT

i = M
Subsc11pt10n Redemptlon Switch
£ #

Eﬁmh Number of Tr. msmmn Amount |\ et of Transaction Amounf Number$ of Triiaction # Amount
95 4 (2006) 5,623 3,253,480 562 183,229 15 1,340
96 £E (2007) 01,848 14,060,134 13,830 8,060,948 2,368 2,368
97 4 (2008) 248,812 4,646,106 62,346 6,243,773 3,874 3,874
98 £F (2009) 240,787 7,708,065 135,288 4,604,317 0,781 0,781
99 % (2010) 320,522 10,379,483 232,678 9,039,183 15,476 15,476
100 £ (2011) 407,799 6,837,943 205,763 6,204,226 25,113 25,113
101 (2012) 342,475 11,459,738 264,765 7,520,286 34,938 2,093472
1024 (2013) 428,095 20,159,630 432,590 18,467,308 57,010 3,814,498
103 4 (2014) 525,168 26,343,215 435,566 21,359,099 66,996 5,961,041

103 F 8 A 47,779 2,686,802 39,255 2,183,961 4,822 448,979
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o H L
Subscrlptlon Redemptlon Sw1tch
# #

Yoray Viray
r 3 =
Amount E Amount \ r Amount
FI15 Month Number of Tr ansactlon % Number of Transaction L Number of Transaction %

103 % 9 A 50,463 3,250,432 37,214 1,769,521 5,375 461,532
103 10 A 45,781 1,811,363 24575 1,420,016 4,607 418,871
103 F 11 A 44,042 1,388,511 30,647 1,510,032 5,022 493,386
103 F 12 A 47,511 1,567,298 39,309 2,119,344 9,782 1,025,300
104 £ 1 A 46,736 3,019,933 37,744 1,423,994 9,398 524,072
104 F 2 A 47,162 1,534,234 24,823 968,718 4,611 514,261
104 F 3 A 95,404 3,159,664 45,592 3,066,238 11,867 1,398,031
104 F 4 A 86,866 3,193,303 63,913 2,884,839 12,798 1,356,066
104 F 5 A 86,662 1,963,208 40,739 2,196,399 9,965 1,211,392
104 % 6 A 86,414 1,788,841 40,695 2,475,579 10,596 1,052,678
104 % 7 A 86,702 2,230,555 51,526 1,676,829 12,568 1,399,704

ab—  BNNEER ST REBE LT HE/NA LR - (R S LU SR P i as < SRt -
A MUAHEIR 2
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Figure 6 : Total Amount of Subscription on Offshore Fund Platform (TDCC FundClear)

3,250,432

2,686,602

G

()

1,8\ 1,363

N88,511 @

(9]

3,159,664 3,193,303
3,019,933 , D)

2.230,555
®

1,903,208
@ 1,788,84

(T,

1,567/298 1,5X4234

(O]

0 10348 H

(2014)

9H

10H

11H

12 10418 2H  3H 4H  sH  6H  7H
(2015)



(o}
($)]

1100000
1000000
900000
800000
700000
600000
500000
400000
300000
200000

100000

g 0
Unit: Million NT

B EARRE SR A EE s s m

Figure 7: Statisics of Bills Clearing & Settlement (Primary Market)
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Figure 8: Statisics of Bills Clearing & Settlement (Secondary Market)
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A1 Month

93 5 (2004)
94 £ (2005)
95 £ (2006)
96 F (2007)
97 £ (2008)
98 £ (2009)
99 £ (2010)
100 4 (2011)
101 % (2012)
102  (2013)

103 % (2014

A/ HE

Underwriting
/Initial Purchase

4,435,036
6,071,910
6,442,421
6,213,145
6,572,141
5,655,226
6,225,635
6,590,306
7,514,724
9,052,283
10,314,810

Jul. 2015
) M 5 Xy (X5 &)
Primary Market Secondary Market

ok s EHER S| KRS
Redemption Repo Execution

3,521,156 8,968,644 14,530,340 13,569,303

6,130,013 13,345,030 25,168,299 25,140,876

6,384,540 13,815,813 27,050,741 27,150,942

6,333,759 12,634,190 26,561,216 26,638,460

6,606,445 13,084,744 25,895,724 26,005,094

5,701,127 10,950,832 20,377,546 20,435,060

6,152,937 12,379,632 22,535,472 22,389,274

6,524,294 13,508,222 23,431,456 23,355,064

7,242,192 14,712,260 21,271,036 21,378,822

8,830,141 16,630,498 19,847,122 19,811,006

10,210,119 18,631,244 19,830,582 19,834,020

© BrEE%H

% &t &
&\ ESRERBBERIIMETER

Table 8. Statistics of Bills Clearing & Settlement
EBE—OMEFLA

TDCC

I

Subtotal

37,068,287
63,654,205
68,017,496
65,833,866
64,985,562
51,763,438
57,304,378
60,294,742
57,362,118
56,288,626
58,295,846

WA fEE T
Unit : Million NT

A
=

Total

45,024,479
75,856,128
80,844,457
78,380,770
78,164,148
63,119,791
69,682,950
73,409,342
72,119,034
74,171,050
78,820,775
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A1 Month
103 % 8 A

103 % 9 H
103 10 A
103 # 11 H
103 £ 124
104 F 1

104 £ 2 H
104 % 3 A
104 % 4 H
104 £ 5 f
104 F 6
104 7 H

G Y

fh s AEEERE LT

) # T 5
Primary Market

A/ HE w1

Underwriting .
/Tnitial Purchase demption
908,055 918,128
877,184 924,480
880,424 910,892
834,212 807,978
905,954 921,715
922,472 842,945
698,265 691,952
1,030,614 1,020,596
995,862 946,453
885,424 941,997
868,213 893,790
920,793 907,471

DY FI BRAGHE -

g2 -

TDCC

,\

1,650,256
1,640,248
1,531,866
1,448,858
1,638,532
1,623,220
1,288,830
1,769,638
1,848,524
1,542,056
1,503,362

1,662,312

I]II

If«%{% 4]

E_nﬂ

I

(%

&)

Secondary Market

1,728,584
1,793,244
1,615,302
1,882,816
1,738,234
1,221,686
1,758,298
1,578,288
1,593,524
1,761,610

1,848,846

{6k #F & %9

Repo Execution
1,678,822
1,770,396
1,803,712
1,628,516
1,887,624
1,774,772
1,223,278
1,730,630
1,671,894
1,574,634
1,624,400

1,848,106

N it

Subtotal

5,047,688
5,139,228
5,128,822
4,692,676
5,408,972
5,136,226
3,733,794
5,258,566
5,098,706
4,710,214
4,889,372

5,359,264

6,873,871
6,940,892
6,920,138
6,334,866
7,236,641
6,901,643
5,124,011
7,309,776
7,041,021
6,537,635
6,651,375

7,187,528
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