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T ERIBERBNAEAT,  "CPMI-IOSCO #RE /i miIg R R EaELER

TRRBR G RRAREEES RGN HEESERARERIRETER
/AF] X-stream CSD #R5 %, F4RHE - NABFEERNAFR Y Thomas Murray
News Flash futfix & BE SRS RN RENEIN - meERR BT EE R+
ANBEEHRE  BRREEEHEAREESSRMSERFNNEEEE—SNRBA
PR fige

AR AR ETHERMEEEEEE GBS RERTAWMERE < "LUEEKED
RN MM S BB REE - DIRFRRR S5 RG, - EhdErEdEE
NEESHMBETEES  HEERARBENEFLHESMMSHERE  tERKHE
WERER THERPESAZN SRS B ESFT5ER B3 &F5mi%,
BAWIERBZEES  BEHRAE  HRRTAIGINTHETIS ) B IRGE  IRE
¥ TS N T EE TS EAREUE I - BREARAMARIRE - AXMEE UEERE
£2 (Law and Economics ) £ » 5tfA T EOR M Zhi% ) SRR R R - BAfR AR
REEHE 2% -

1)

AHEWMTE S ERER ST BRI E 2 TIEREN RE S SRS
EMEESHENERZRE B, 2013F 8 B 16 H » AEXARFBSHEETRSH
RINEREE (ETF) BEENR ZE  ARENER TEE  RERHEBRER R
NFRTHEECHMER BREHRERE,  EHETFEPER  KREZEGLUER
B ENERGERRE ARG 1 ZRE BN RESNERBABRELUERRBE 21T
B ZRPIRKREEUHRER 2 "TRNER5 54 HERRNSIREZNSEZE
ARSI HRFE S SREEES MR F—RE  WAOMHMER TR FNESKRMBE
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BE - REHERER

EXBESFREREAT
BECUE T+2 Z2HIE

BB EREHEE D T (Depository Trust and Clearing Corporation,
DTCC) /* 2014 £ 10 B 16 HEH R ZARIRIRIT T+3 fErESR T+2IHEFETE -

(2820144410 B 17 H Thomas Murray )

EEFBEAHRELLE /AT (Depository Trust and Clearing Corporation, DTCC)
1R 2014 &£ 10 B 16 HYHNE - RHIEBREEERE  ARE ~ BT EEEE AL
£ & (=5 (unit investment trust, UIT) R 52 X FIAH - (Sl RISZE LR B
M E¥EBEZE2 (industry steering committee, 1ISC) K EZ T £/ (industry
working group, IWG) ° #HTIZISCEEIWG K DA R BB HBIBIT T+3 HEA
T+2 2B E - HEATSRTBRERZERAFERRER  BREFEERGNER -

HKIZRDTCCAMmZERL  ISCHKEB SR W IRRALTRE  LEEBESH
W APBERmESEESEE - ISC MERIREREEANET - WIEHIMEER
FBEHEEIR B EEENA T+2 XEGEMEBER » IR EFRIEHEITERRE
FHEZEERETR  BREERER  WAXEHRPEFREEE - DTCCERTR ' IWG
FEXERKEBBEEXNSHE  WEISCEET  BRYKBERMEES ZIEER
12 HIEBERITARRR BB RIS - B EEA R ERRIE T VR 2 A% -

BB EXEB S B ™5 % 2 (Securities Industry and Financial Markets
Association, SIFMA) 5MRTR » MERREFIBH AR EATERZEEN « £2
MEREN  BRBREEARAMGBEREKREANER - It BREMSEER
FKAKIWG HMEBWERKRMAKISC BELSBRRIBEHRSNINES 2 BFHEE

SREEFMEAT
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International Headline

R HWEMGIEEBEER T+2 2/FXFE  LIARABEAMSETIFREFRR » W
REFELZERMAZE  =BITRIITE

Ltb4h - DTCC KRB R EAMENINER Z R EREN HEFR - NMEREEE
THRE  UWARERZZERARBERZHFNRE - THEMSGRZHEBE X
I EREN RIS » #BrREREBHR » K ADBAMRE R EUREN M 2 FRES - ADTCCFA
a8 — 2 EEHLEE/NT (National Securities Clearing Corporation, NSCC) &
HMENMERE S B3R FIUBA ¥ NSCC #5E E $ (NSCC Clearing Fund ) 122 -
NSCC NMERIFEEIREN AR S ERA » W AR ERIRERKALHNRZH ©

BE BH (BH)BEARRZAREARRIERE (B)  LEEMHT
BRORIKERBARE » HEADHLLCENURE  ETUREFIREENCZR
b KAREBRAERMEE - WM SHE AR IRE -

¥ DTCC kT 1B:5:A%E (Boston Consulting Group, BCG ) $1¥ 45583
BB RENEER (RIBIT T+3 Kk T+2) @ Z ARG EIT O Wi 20124F10 A
R IwETEL » MinFREWIIAERE C AR AR ARET# 55,000 37T © MAERE
REVBEATE B WIS K2 Mt B HARET4V 19,500 57T BIRN2.5F & 3.5F4&
AR AZ 2T EAREBI

(R Y DTCC ELSIFMA R E SR B ERMER CERTRXFFIN LD BEEERE
ANA)HE (Investment Company Institute, ICl) ~ 2IK{RE IS (Association of
Global Custodians, AGC ) KB EHR & AR = (Association of Institutional
INVESTORS, All) B35 - ©

SREEFTEAT
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BE - REHERER

N Z TR 5 1%
ERER e RETE

E# N 5 F (Singapore Exchange, SGX) BRI¥IMEH —MEER » [Filk
L 2 BEER A XN BEF IR ER ZRIEERM (post-trade system, PTS)

(252014412 B 5 H Thomas Murray )

H NS 5 AT (Singapore Exchange, SGX ) At B 5 HEMEEZR L (post-
trade system, PTS) » ENHBEIRA— R REAKEFGTS » WHREER 2T NEST -
MARNEZE 1 BEERETIN 2015 4 5 AFLREF » 55 2 BEERAIFTN 2016 £ 5 A 30
H AR ELF -

BEZPTS A EME—ERERTEANTRHEANT

« X EFFEHME (Settlement Dependency )

— RRRIBESE S B B BB TR SRS -
- BEIEAREIES (Settlement Instructions, SI) :
—E AN EEEMERAIRE (linked Position Accounts ) Z FTE A ECIEZ -
« mFEFRE (DVP)
—HIEPRE S (CDP-CSD ) IR B 55RL REH -
—N¥EERE B (intended settlement date, ISD ) w BEREUEFEKHITHIIIE
BHR
o MBEHEFIRS PEF NIRRT ;
° HHHESHMIRIRPFZRNERE  M2MAFTRRESEGEA

SREEFMEAT
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International Headline

k

BB MAR S EIRCER

o RRIERENFUWARBINAZIRITIRS -
« HESEHREREAEREBCHE  DUEMRXEREREEEZE
—EANRFER - BT DVP XE#5< » Bl CDP-CSD RERF 2SR
wrERPZES KRS RE - i AEFELRE (Two-tier) IR1T
ER
« REEE:
— RAFRETRMERRAREIFE | LA REMFREERREER > MHFFR
FIFSE AR R POHT AN Bl 55
« BEFREZEZCEI (Real-Time Gross Settlement, RTGS)
— RTGS HEANAEERES UARERERBREEEZER BHEEER
22T Sl
—RENERB LIRS EREIR SRR EFIESR » J7E TIRILMA SI ztb¥
(==
—RERERBLBRRERESOMIREKS (A2 CDP-CSD KEF) B2
ZEE I AWEHEE S
— REERIIFARE] 2 SI N T — ARV FIEEE
© RfFREL
— CDP-CCP HEEZEETENRFZXREEER  EATPLAEERN
ool
—WESERXINES  EREIRTEERE B HEEINEES - 2 ERI#EA
XATFIA
te5h - ¥ FEE 2016 & 5 H 30 HFEHREMFZ PTS R E#HE _FEER

SREEFTEAT
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BE - REHERER

SGXZEN103F 12 A1 HAMAEER  BRZEXEAREHMHENT ¢
o PGFE
—BBREBEAXEFN - HERAEBEFEAE N (Graphical User Interface,
GUI) > g A\ CDP-CSD w Eci& BB E =,
HMERFRREENTIESHNET -
— CDP-CSD K& RIaE BN iR IR B B S at i Tk

H

- HESEENCER:
—BY EEBNEE RSN - CDP-CCP#HHIZNEEREERS - LU
EERBHIBSEET - 5 CDP-CCP # T EE &7 81T aIE
WS 5 (free-of-payment, FOP) w R & » % DVP R E » DI E R o
- REHMEK
— R IRS D RERLUR IR IR S EE 2 R B MR EIN BT
- [FREA:
— RHIRP B ARE SMS i « ST M4 NEEBL - W] ERBEREAE
AZ BRI 1SO 20022 :AERNIEEERE
o BMRACTEIE 4L 2 87 %E (Broker Linked Balance)
—2MAAHE B IR G ERRGER > TREESFKRPIE R T
R/ e
Pl RBRREFRNVASERSTERBE A - ©

SREEFMEAT
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International Headline

HERZ ST A mE S
1% mmhis 2015 FEETS
$2 23X 51 (Korea Exchange, KRX) 7* 20155 1 A 6 HE/I A BRI KRX

1§52 2015 FEFTHESFEITEMBRTIsEEFEZETE -

(=28 201541 B 8 H Thomas Murray )

w2 < RIAR#ZE 2 (Financial Services Commission, FSC) BIR % (2014)
F£11 A 28 HEIMATRREIRHRENE Lt ERNRRERZHE « HGAF ~ &5
BREED - WREK 2015 F LHF B - MESERMENT ¢
O RZHEFHE
- GRERKEBRE - HHBI—BUWEE £15% KER =30% °
- BiEFRENEEERE T8 (Volatility Interruption in Static Price band ) i :
ENE B EREIEEBET 1 BBREE £10% » EE 10 DEACR S » FK
RE—EBRRZHI LUBERER S MinKE B

o BARLIRITEER S (circuit breaker) : BIIRITEZE R S DR 3 @
JBAR  BHTEERRIEEE) 8% (E14) ~15% (F 24) B 20% (B 34k) @ &
DRENZIET o FRBUEAIRIES 1 AR 2 A KEERZ20 28 HE& 10
PEAZ R BIRE—BER RSN EE 3RF  KEE2ARS -

O hiGRIF T m

o B EEEE T 2153528 (Down Jones Industrial Average ) #H 5% 5 =
MU REE  ZTEE E % KTOP 30 - KTOP 30 B4 i {& % KOSPI £
KOSDAQ 357 B 30 iEEEEM -

« ASHEEE S ERZE (Alternative Trading System, ATS ) B T/E/NE

SREEATEAT
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BE - REHERER

o 837 TEFESZA (Electronic Securities System ) | 0 i EHEEDIEAR ©

« BEANFEEIMENMIEINUERKE0.5% LI - BIERRIt—REANE
EREZEN -
FSC il 5 7hRAT 1 2015 = 2016 FHAME » #ELIAIRIAE (mini-futures) ~ AR
MHIE « IRFIEBIE S AITA R

2% 5 FT (Korea Exchange, KRX) A S RIBER T EHEBEBER o HS)
I e KOSPI ~ KOSDAQ & KONEX % 3 i3 & » Z 50 20154 1 A 6 HEM
KRXBHENTAE M MHH 2015 F X EEB) o 5tE > HEEMAT ¢

1. KRX #1%E KOSPI K KOSDAQ ™5 < & H BB AR BR 12 R i /s Bl — B R E
+30% @ BAEAIIANEENRERDRE - KK FSCIRRETREREN
BAARTE o (20154F F¢4F)

2. 7%¥5% KOSPI X KOSDAQ B RIT %% » RAMREMARR @ ERERF K
R - HRBEHEDSE  UBEMBRS  BARNMEREEES < BIT o
(20154 £44F)

3. HNFEKOSPI » KOSDAQ K KONEX B #IER 5w IE » #REN L%
FERBEBR CRESE W DURARSZE @ WEIERE AHNERRIRZ 20
Z o (20154 34F)

4. KRX %581t KOSPI ~ KOSDAQ f: KONEX MHZEZERZERE @ 108
BHMMEZTR  HRIT-EHEABESNE  UREEEEARMDIEEHRECE
Ao (20154 3¢4F)

5. KRX #% 2015 R FITAME RS - BARAREBNESZRENS

Al G AR FBOR - AR RAFEBHRE © kS - KRX AR ARMEH
ERGHREAENZHHEER

F.

d30,

SREEFEAT
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International Headline

6. KRX #51 2015 55832 KOSDAQ E— (BRI EE KOSDAQ FEEHIE™H
RIEHRIEFRZANES (ETF) 818 - A $HEHKREIREZFE D FEF % (Global
Industry Classification Standard, GICS ) » L KOSPI 200 388« 52 %
RIENEENHER R  KRX BE—FTEREEERNELSE -

7. RERBPRENMEMERE  CERERENEEZMNHZ  BHRRITETRE
it DR AR E ARLRE Bl KRX ¥R E AE M —IE 50 /IR AL
5il#stE  BESAEEH S (Korean Financial Investment Association,
KOFIA) TR E R R E 5T 30 /N2 RIIFBEE - (20154 12H29H)

8. ZEMEM A REHERRKBERFMER @ AltEE A mERTEEEHEEM
B BURBIRD R B WERETEME mEAREEITA M E e B
BR& o (20154 L34 )

9. KOSPI 200 f58URER 2 EREEEM - FFHERT 0.01 F5= 0.05 FBHER
0.01 & MBXIEBIIE 2 ERESE LI H B R 0.05 RaMERm 0.01 & -
(20154 £34F)

10. TTAEME MG BBETE  KEREMMNEEMRZ B FXHN * R
BB 2015 F ¥ FZ 2017 F12 A 31 He

M. REE MR EHNEEREEN VM BFEERRESHRE © KRX REH
BERmEERR  JBERAERBEBR KRX &2 EmE

12. KRX ##E H ik (Carbon Emission Rights, CER) 5 75 R /&52 B ik
fic %8 (Korean carbon allowance unit, KAU ) » 3 #5293 B BS 5 T #E4T CER
R HRIFREI20156F 1 H 12 HEE 2016 F6 HERE—FEE > BHRXS
FRFE R 2/ ( EF 10 B R A26F) - ©

SREEATEA T
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BE - REHERER

HARZGFEBEARZEE
FRIPFEEE 3 Fhz S B

HAZZEE/ZAT (Japan Exchange Group,inc., JPX)  Xf1{&# ( Daiwa
Institute of Research Ltd., DIR) £ #f @) & =R 17 (Myanmar Economic Bank,
MEB) ' HEIZEZESEWHE  SHERKIIEA@ EEERAH "¥XE3A . (Yangon

Stock Exchange) °

(2B 2014F 12 A 23 H JPX#9uh)

AAZFTEE/AT (Japan Exchange Group,Inc., JPX) 22014412 H 23 B
ANAFR » ZEELARFNAERT ( Daiwa Institute of Research Ltd., DIR ) M Af@E B FRHAE I
=8 (Ministry of Finance, MOF ) N2 B&5R1T M AAEAEIR1T . (Myanmar Economic
Bank, MEB ) £ [F%5E skiz "IILEZRFT ) (Yangon Stock Exchange, YSX) 2 & & i
ZAERATRRARE L —EERAT » WEtEINS (2015 ) FAEIIERIL

MERIT (BERERBR MOF I AENR) - RREXRTEEAT (JPX A1) &
DIR - R 2012 £ 5 A 29 HENEH A AR E RAT MR B Z B R E AT -
EEESFETE (MOU) » BERFAANAME . T EREATRIGE S AE B EERPT
KR BB HE T - $ AT ERBECEERBFER CWAR - ARIVEMTE

ItEAh - IPXEMNRR YSX BRI74% @ 55 DIR KR E W BIiE EAR ISR E » MK
FEHARKE YSX  DUBRAREAGE BB ORABRRER - SIKIPXATE
B HTARAL YSX EANERR 320 ST (KRB 37T » ££031/E7T) - HERE
R MEB #4883 2 (1435 - DI JPXEEDIR & 1 AR - HETSAAEFTAER - ©

SREEFEAT
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s BA fiﬁiﬁ""ﬁ*ﬁ%ﬁ,mﬁ
S eI Emimis cEE ST
—um KRR 3L 5 h i A 5l

SREESHEASEAHERER T

it

N

XTRMBKEESRRERN I sBEESmGHEEERSMHSE & AR
BERSMHiERHERBEERE (W RITXSHEEWR) REERNBEES - K
BUWAGFE DR S (Bonl) iz, HEEERME B ' FERBYBXBERES
M, RBEEESMISEERM  ABEER TEMARBE, LA "R, %8
migigee - At RITEETHEBEFRZMHB 5 HEBHEEHEEM  NE LR
GHE—EREZER -

FHEEAEBEENERSMHBETEE (N ERXNBARE)  HEE
RRIBERNEXLARZSMHBHERE WEREBERBR  LHERFES
AN TAEBRE,  BAESTHER B "B5mhiG, BEWFEREBZERS
HE#BAR  ERRTEEIN TFEDS ARG NREHY "EHFHE N
"HEE™ISG ) EARBUEN  DERAMIREE - AL > ALUERKEE (Law and
Economics) AE @ Sl M MFORERR 25 ) AAERBIZLFERE - DUERARIRHIER

g% -

SREEMERT
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F—H REEER 2 ¢

DEEKEE, (Law and Economics) X & 7 % 12 /Y &K 20 #7 (Economic
Analysis of Law ) SiEHERKE LR - BEEMNE  sSL2MUKBEZNEMAM AR ITE
ZRE > SLUERRAMINER » MBS ARTE" - BN TRB2ER, 2
FROMRER A T IR ) B TR ETERE @R B RIBIET - (e EMAPUE (40
BABARRL « BEAFEEAE) » WHARZHE - BB (ERE) W
ISHMEINENE  ERMERERERE - M AR AT AFY, RTIEE HER -
WRIERFIEHEREBEHELLASRE  DHEELS2EBNAR - At TEARKE
B BHRDEERE, P TABERE eAEAREE T EEBINIERA
DIRER AFIMKIEAR I B RES - (t BRI ANRRE® @ DIAREERL S
A TAT B TR B

AR EATAD DAEKBE ) RARAKEERIE  SHESE RN AN AREBER -
WK EENAFIERRA - BV —EHAE TREER A TR E LR - U
ERMETATENE  NER  HUPHNER @ AR ' TERKBEMNERER
KRl ZEREBERER  EAKESE  AHEERRLNEMBHE cBEEAHER

HIVEERFEEHIEAIAL » 5518 ~ B2 - R ~ BWERARKBRNER, * -

£E "ESMmERENR, M TEMERAS ) 2R
SRS NEBHERERESIEE (NREA) BESHERE RTEA)
ZENBREE AT CESHTEIALERSADESRERZHR - LUBINR
PEECEE®  BEBSUBEHABIN - " SAHB2ANMEE (REIEHE
"R ) BATIE - (28 TSRS R TSRS R TR 2R
MR BEEEINE - IH5h - Al TSRHS, RERACRBNE - AT TEBHE

EREEFTERT
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DU EA MR ERN SR B EHgH

EEHERTS20EE (BEEREE  ESMRERTREEF=]) FIE—F "R

W

KRB EANESHRNE " SRMEERES ZHE  BRENRESHGE (A0 :
BREAREARAN) » IESFRERHRNS T KEBEEHFTRENERGR &
B TES MBS HTESERAR, 0 A TRZE ) B TRENE TR S
B BGaLEEROREFER THERERE, (RZITA) - o & TemEE
EL L RIER TERIEE  UESHFENTEHERSE  HERESHFLESRE
A IREEEER TS RBENE  c At SRMISRERRIER  RER—E/E
EAEMS2EEENATRE (AINMRERE—T7) NERMEEES (HEEA
B LUTR) - M TesEEHE  BIER -GG EAFNSRUESHIE  DURE
SRIMHZ2EE —EATFHSHRE -

F£ZE L NEREEES ) ohEMmIBEEEZEEN

R "ehiE ) <BERNN (A WG EBRITES) REAEERRR
ma - ASHE QB2 WD ' EMEEES ) NHE  FRERSRHSES
BE—E TATHEMEIE,  LUER THIBERE MBS ER NERKESE  RER
BB TRHEERTDERSE - LEREEAFEBER B RESESE
BAEME > BERRAEREEREN ESRFIECERONIA -

ERNFREESRCEEBITF R E R AR EE — » RS HEAPEK
EEEEHERENARS  HMERRERERCEZREZ2MEESNEBTI® -
It FEBEERMERTEREEE LEBRERE - MBEIALIEE T ERTE
B2BE M IXNTF  HEBRIBLEA  HEERCGEETEAEE » A
IFREBAITEE > AT HH2EE (BESHFEDRERPNERE) RKRER > LU
Ryt ERMBESHBERER - TRHBEHBEMNBHERT R FLL TRERE

EREEMERT
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5 Bk

i+
dik

B ATERAE SR CHRSRFENBECEE  RRIEE RN "2
RPR 5 ) 2 - UNEREEBREARRBRGEZS%E -

@ TR EEAREFPHEERIER

F—H ZEEBRZHREESL

% 12 4% 2 (Law and Economics ) X %8 /& % 12 B9 #& & 2 #T (Economics
Analysis of Law) ' BB AR AKEOITEE  FHERKSBEZNE RN 552 2 4E
FEER - BREME @ slRIKBEENERMN S EMFTEEHE  UER /AT
HER o MEED T RATITTIE - E— 78 OFRLLET  ‘EEK BT EZTIIL
RFEHLETE (Anti-Trust Law) 7 » #EE — /1750 FXH Ronald Coase [ Guido
Calabresi fT&# K — &3 HIRHFTEZELEBEECE N —E—RIENERDITER
¥ Z1E7E Gary Becker & Richard Posner £ AfNZS Nz T » #ERE S AR E A
B MRKE S BRE - MBLEEES - AHBFERNIAE ATLIER - KB THRE
REBHNQE ZEEMNRST  E— T RBREFEESE - BRFHENAGEKL
BERSH@RSEEERE  FREMRERREREZNEE - W HBRENAERE
RRIRERIR S » BUE LB ERIMERTEREEE FTEARERES -

ETE REKEANMZEREBIER

HIOERSEMTNEARBMNEAERAR TR F=sMa A RTER
HUR B ERLA ST E B NERLBE T3 A8 - 20 T3+ (Rational ) EEE A ( Self-
Interest) | ~ " AR DT (Cost-Benefit Analysis) | ~ "X H5ER (Efficient
Market Hypothesis, EMH) | X "5 2 (Market Failure) | E& B2 RIEBRE(E
EARWNAE - F LR RN 7 & B B2 A AR RIRE -

EREEFTERT
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DU EA MR ERN SR B EHgH

F—IE IEMHEAF

ATes NI RSB ERTAE M EE IR ER - SRR EMILIE AT RE
BRESERTASE  LUETRER S M "BA ) RFEBERIR B CATE R B
WHRBANNRCARIRE (BEREAXEBR) @ At > KEEREFEMEEENEHE - &
TR EENEEEMRESEAT ARLMIERSATE BIR /B T &EAREEIPARR, -

E£TIH RRAESDI

KEREMABRRSEEREUAZERM - BAAKENHE  RES AN TR 2 "8
MEA L TEMORRES » LU TR EBERER | mr P ERVER]  BI7ERTR Rt RIS BOASET - 18
REITEIRITER® - RE 2 ERRATARESR  DEHHEAZ KA EE A8 E 2 %%
o RBERFEZ R TTERN R TR oAy » UBSR TEARICER AR -

TEAOBRE ) TRA , BB E I8 T &AL (Opportunity Cost) » #FTEE "B
A BREFE TIMERA ) (Explicit Cost) 4MIVEIE TEEEIEA (Implicit Cost) » 1ER
BIE "IEEA ) (Sunk Cost) 5 M "3t WIS NEEETE BEENREE (B 0H
AEPLIKAE) - HEBREEENNG (HEENSMEBHNE R ) - BN
OEDIEBRTIEING (20 : ARBIT BN REEZE KN INEBEEA -

#REPTRLATR] - ATa T ERAMEERMRR ) - REESEERRH EERERE S &
ZBENRENMEEARBRITAR  EA " ERAREM G, 2T AR KBRS FE 2
B B REFRCREBRR » TEIAEED T EEMIE

E=TE WEMIHEER
WETISEHE (Efficient Market Hypothesis ; EMH ) {(BE%21 T :
— R EFZEMN - ALpER N EESER
REEHEZEMN LM EABZBSNEREBRTEZHERS P8
MWEABERELURRAITERT  RRRLAREBNFRE - ANEMENR

EREEMERT
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ezl

R

i+
dik

EAERE2ENRNIL BESMMRIR L R E - FTLESERENLZIES
HEFRER - BERAARDASH TN RERFIRE -

MR LKREERAEMNR  BHRENMMANRZ2MEEAY - FTLIBEEERR L

HERNTE

MELHBRALNMEERUAREESEMNERRRT ERLEER
o BMEmS LEEE—LIFEMENREAN mBERNAUTRENERN
HAmEMBREDNREALIFEMLR - BRNRMEANRZ1T /2B
AT SR I EHE R HTISERNEE] Nk —REFENHRZ TIFEZH
TERHE  BHSEREARBREN -

FEBAREEFHERNAERMTR  miBLAANA TERN  EE EERRIERE

PEER

HARER LB TIFEMENREASERERANKRETR  BREHHR
RBRIEHENNNE > HHERNSLREEAEE -AHERFEILE
RE > ARAEMNREEEEBERSMHENES  EHEREMES AT
LERBRBBEA MK BINKREAHRERE At —EEESNERBERMAS
AR EREI— B ©

BEMS  WEMISBRHERR T AZEMN, - BEAM (REEEEEE)
SREMHBENLHASBAT AR WEB "RARYS , 2N &
"EANEBRET KBRS R BR 0 DU TERRCEMIRE RS
BREEE - At "RESREMENHEEEM, @ BIfE  REREESEE
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F Year

A% Month
88 4F (1999)
89 4 (2000)
90 4F (2001)
91 - (2002)
92 1 (2003)
93 4 (2004)
94 4 (2005)
95 - (2006)
96 4 (2007)
97 - (2008)
98 4F (2009)
99 £ (2010)

TDCC
7 &t & &

© ErLEHE

*x— ESEPERERFEIDMEIR
Table 1. Number of Central Depository Accounts
EE—ONE—A
Jan. 2015

oM F B w R
Newly opened Cancelled
1,613,338 378,661
4,474,761 3,053,424
1,287,951 751,639
2,404,437 1,824,769
1,686,195 1,246,090
1,191,870 552,643
805,344 491,713
1,392,598 1,035,171
1,814,692 1,341,428
822,327 475,055
2,002,775 1,700,284
754,660 226,536

F

Net Change
1,234,677
1,421,337
536,312
579,668
440,105
639,227
313,631
357427
473,264
347272
302,491
528,124

WA P
Unit : Accounts

U AP
Total

8,914,733
10,336,070
10,872,382
11,452,050
11,892,155
12,531,377
12,845,007
13,202,434
13,675,698
14,022,970
14,325,461
14,853,585




€L

T Year
H 1 Month

100 4E (2011)
101 4 (2012)
102 % (2013)
103 4 (2014)
103 £ 2 H
103 F 3 A
103 F 4 H
103 % 5 H
103 F 6 A
103 % 7 H
103 4 8 A
103 F 9 A
103 F 10 H
103 F 11 A
103 F 12 A
104 F 1 H

#

DAtET RS2 -

R
Newly opened

1,781,067
2,407,039
1,290,053
1,021,641
144,332
98,728
77,392
41,093
72,125
115,764
60,064
73,203
135,040
54,843
40,930
48,702

Cancelled

1,718,563
2,031,780
958,323
627,041
108,926
48,646
55,128
10,298
37,345
78,509
23,618
39,933
102,353
29,454
10,336
18,195

- HEBH P RS GET R A F BN R R IR P G HIBR AR P 2 P -
L BEBHP YR EA A EIE Z B RE IR F -

Net Change

62,504
375,259
331,730
394,600

35,406

50,082

22,264

30,795

34,780

37,255

36,446

33,270

32,687

25,389

30,594

30,507

R AP 3

R

Total

14,918,163
15,293,422
15,625,152
16,019,752
15,686,190
15,736,272
15,758,536
15,789,331
15,824,111
15,861,366
15,897,812
15,931,082
15,963,769
15,989,158
16,019,752
16,050,259
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Figure 1 : Total Central Depository Accounts
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Table 2-1. Highlights of Securities Under Central Custody
RE—OME—AH
Jan. 2015

IEH Hi e ik aRRE
Dem1te11'tllzed Securities Physical Securities

Erf () B ) b () B

Outstanding Listed Shares =t Outstanding Listed Shares

Item

HAth Total HoAth
ﬂﬂiﬂg Others (E) & B Others

: oo | EIEIging ()] =(A)+(B) Emerging @
. Year TWSE Shares | GTSM Shares Stocks \ HO+D) TWSE Shares GTSM S hares Stocks

©) ‘ (H)

91 5 (2002) 12,204,087 809,236 6,826 10,000 13,030,149 330,171,219 50,331,613 1,066,833 24,665,136
925 (2003) 26,615,111 2,279,802 0 26465831  55360,744 369,814,442 54405421 3488520 26971445
934E (2004) 34,164,646 5498430 6,601,837 26340206 72,605,119 395865771 51377909 8,082,119 31343009
94 5F (2005) 50241364 6,062,129 6636402 5446126 68386021 428920397 53217082  9,673948 35926396
954 (2006) 90,399,780 16,895,830 14,946,389 15152234 137,394,233 408491461 53,720,101 8485447 36,220,160
96 1 (2007) 148,932,586 25,603,836  12,595352 42,340,858 229,472,632 387,551,180 49604831 8413139 47451304
97 % (2008) 206,553,060 30,929,595 14763859 83231880 335478394 363840269 36963885 8,359,142 105,261,031
98 1F (2009) 239891423 38,645,721 16,158,877 132,612,021 427,308,042 358,637,334 41,238,125 8,500,569 102,847,662
99 % (2010) 622,706,420 78920676 34,172,025 149467451 885,266,572 29,925,276 527,189 147,863 107,543,678
1004 011) 715,117,881 85707473 36,212,358 148812,753 985,850,465 0 0 0 109,907,302
1014(2012)  732,118499 79966919 33541441 161,299,204 1,006,926,063 0 0 0 115,518,303

BT TR
Unit : 1,000 Shares

o TRIRE BB
(=] Total Shares
Total (K)

e | B
HHHD)

406234801 419264950
454679828 510,040,572
486668808 559273927
7737823 596,123,844
506917,160 644,311,402
493000454 722493086
514424308 849.902,722
511223690 938,531,732
138144006 1023410578
109907302 1,095,757.767
115518303 1,122.444366
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© B LB
7!

S —

Item Phy ica ISewlltles
L () S o Lt () &5
Outstanding Listed Shares (=T Outstanding Listed Shares
Total Hfth
. Others (E) ﬂﬂﬂ% Others
Emerging D) =(A)+(B) TWSE Shares | GTSM Shares Emerging )
) Stocks +CO)+(D) NS
H 17 Month (@) ‘ (H)
102F(2013) 755999350  84.256,.997  30,390.871 164,931,590 1,035,578.808 0 0 0 112,757,890
1037F(2014) 762482385 86713433 33,672,860 163,701447 1,046,570,126 0 0 0 111,858,494
103F2H 761,241,760 87,513,388 29,748,111 164,759,161 1,043262419 0 0 0 112,599,938
1033 A 759214333 88,101,884 29,807,887 166,850,325 1043974430 0 0 0 112,551,072
103 % 4 H 762345840 89,778,570 29,020,245 171,724,286 1,052,868,941 0 0 0 112,532,246
1035 5 H 762218286 89,197,830  28,898466 166025440 1,046,340,023 0 0 0 112,630,682
1035 6 A 765031466 89461482 29074046 164,346,723 1,047913,717 0 0 0 112,641,712
1037 754749356 8940443 28261033 169,628,025 1,042,042,657 0 0 0 112,610,748
1035 8 A 752,934,780 88468569 28,392,005 172,065.212 1,041,860,567 0 0 0 111,907,386
1039 H 754134762 87,509,831 32,942,794 173,855,109 1,048.442.496 0 0 0 112,303,796
103 FE10H 760,264,686 88,530,114 33,251,205 169,315965 1,051,361,970 0 0 0 112,277,291
103 F11H 761575848 87,646,669 33498816 172,039,599 1,054,760,932 0 0 0 111,914,991
103 F 127 762482385 86,713433 33,672,860 163,701,447 1,046,570,126 0 0 0 111,858,494
104 1 H 764385335 86,896,240 33,826,198 167,442,172 1,052,549,945 0 0 0 111,819,111
S S *&Fﬁ:‘f./“%\@ B~ F ’fl_)fl'”“fl_H’”r ~ 2% ~ (FREIEEE ~ ”H#} CEE) HERE ~ il (22) A RIE (HET o —E TR
ab T EHEEESR R BRI SE - 53 E 83 4 12 ] ~ 90 ARAGE LRI L
b= Liii </flﬁ) R 1oo*r H 29 | IL P T 4 BT 8 B o

ALY
AR

Hithm &k B (fE) ~
RO T RIS T AGT -

BRI LT (HE D) ~ R_Erfi () MRS A RS
KRt B k22 -

AINZ

IT::)taal
U]

=(F)+(G)

+H)+(D)

112,757,890
111,858,494
112,599,938
112,551,072
112,532,246
112,630,682
112,641,712
112,610,748
111,907,886
112,303,796
112,277,291
111,914,991
111,858,494
111,819,111

)

48

AP B

Total Shares
(K)

1,148,336,698
1,158,428,619
1,155,862,357
1,156,525,502
1,165,401,187
1,158,970,705
1,160,555,429
1,154,653,405
1,153,768,453
1,160,746,292
1,163,639,261
1,166,675,923
1,158,428,619
1,164,369,055
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Figure 2 : Total Shares of Securities Under Central Custody
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H 17 Month

91 % (2002)
92 % (2003)
93 4 (2004)
94 - (2005)
95 % (2006)
96 £F (2007)
97 % (2008)
98 4 (2009)
99 - (2010)
100 2 (2011)
101 % (2012)

=
E
Denmten li

e
Shares(A)
13,030,149
55,360,744
72,605,119
68,386,021
137,394,233
229,472,632
335,478,394
427,308,042
885,266,572
985,850,465

1,006,926,063
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Table 2-2. Statistics of Securities Under Central Custody

HE BBk
ized Securities

(EEGETREYing
o]

Percentage
(A)/(E)

3.11
10.85
12.98
11.47
21.32
31.76
39.47
45.53
86.50
89.97
89.71

76,372,678
77,900,407
78,630,537
74,269,752
68,315,704
62,156,921
58,652,814
55,256,364
11,988,978

8,250,158

8,040,689

RE—OMNE—H
Jan. 2015

B

Physical Securities

(e RE R B tm(’fﬁ)ué%‘*
tfﬁJ e

g
Shares(B) Percentage Llﬂted Secm ities
(B)/(E) (©)]

406,234,801 96.89 414,628,122
454,679,828 89.15 456,603,296
486,068,808 87.02 501,590,712
527,737,823 88.53 554,751,322
506,917,169 78.68 592,939,008
493,020,454 68.24 632,700,924
514,424,328 60.53 661,521,443
511,223,690 54.47 703,703,432
138,144,006 13.50 767,032,004
109,907,302 10.03 837,037,712
115,518,303 10.29 845,626,859

EER YA

- TH

Unit : Pieces, 1,000 Shares

HAPRE T B

Total Shares

Kk (’ij;)pu

JJ HR;r
Unlisted Securities

(D)
4,636,828
53,437,276
57,683,215
41,372,522
51,372,394
89,792,162
188,381,279
234,828,300
256,378,574
258,720,055
276,817,507

AN
=]

Total
(E)
=(A)+(B)=(C)+(D)

419,264,950
510,040,572
559,273,927
596,123,844
644,311,402
722,493,086
849,902,722
938,531,732
1,023,410,578
1,095,757,767
1,122,444,366
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BLrE
mEE R 51 HAPRE B
Dematerialized Securities Phy Secuntles Total Shares

TGP e SRR E B | L ( 1) w5 9Fj:m i) & =k

e Lesl iRE e Ll e e Total

Shares(A) Percentage Pieces Shares(B) Percentage Listed Securities Unhsted Securities (B)
(A)(E) (B)(E) (@) (D) =(A)+B)=(C)+(D)
102 (2013)  1,035,578,808 90.18 7,850,020 112,757,890 9.82 870,647,218 277,689,430  1,148,336,698
103 4 (2014)  1,046,570,126 90.34 7,737,061 111,858,494 9.66 882,868,678 275,559,941  1,158,428,619
103 % 2 H 1,043,262,419 90.26 7,835,115 112,599,938 9.74 878,503,258 277,359,099 1,155,862,357
103 # 3 A 1,043,974,430 90.27 7,796,462 112,551,072 9.73 877,124,104 279,401,398  1,156,525,502
103 £ 4 A 1,052,868,941 90.34 7,789,600 112,532,246 9.66 881,144,656 284,256,531  1,165,401,187
103 £ 5 A 1,046,340,023 90.28 7,785,134 112,630,682 9.72 880,314,583 278,656,122 1,158,970,705
103 # 6 H 1,047,913,717 90.29 7,778,154 112,641,712 9.71 883,566,994 276,988,435 1,160,555,429
103 7 A 1,042,042,657 90.25 INVIWER 112,610,748 9.75 872,414,632 282,238,773 1,154,653,405
103 % 8 A 1,041,860,567 90.30 7,758,314 111,907,886 9.70 869,795,355 283,973,099  1,153,768,453
103 # 9 A 1,048,442,496 90.32 7,764,580 112,303,796 9.68 874,587,387 286,158,905  1,160,746,292
103 104  1,051,361,970 90.35 7,814,968 112,277,291 9.65 882,046,005 281,593,256  1,163,639,261
103 11 A 1,054,760,932 90.41 7,748,207 111,914,991 9.59 882,721,333 283,954,590  1,166,675,923
103 # 12 A 1,046,570,126 90.34 7,737,061 111,858,494 9.66 882,868,678 275,559,941 1,158,428,619
104 £ 1 A 1,052,549,945 90.40 7,730,254 111,819,111 9.60 885,107,773 279,261,282 1,164,369,055

i AERAEME "“%‘ftﬁj_m A e B R 5~ 524
AT oR B (M) ESRIE B (M) BEZRLSZ A F (&

ab=: DHEZZR S B SE » 3 E 83 4F 12 F] ~ 90 4F ﬁﬂN?\FFﬁJ il
MY IR b CHED H&“E&L m CHiE D o7 Q“TTMH s BT ARUE SR TS A S T 2 el s - © 95 48 7 L i E a7 o
abT s B (HE) 3828 H 100 4 29 HiE= ;L‘ziﬁ °

S AN S VAR 1154 ﬂ}ﬁ(%m?ﬁ i )\..1' *f*rﬁ..fﬂ}ﬁ(%fiﬁlfﬂfk /

W AN (HE) MR - (%2 %4 HH|=1 CHBHT & — JLMFU“J ) EE e
‘m CHEED ~ BR&I_ BT CHE D - i CHED Eﬂm—»ﬁﬁj%ﬁ
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Figure 3 : Percentage of Dematerialized Securities Under Central Custody
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Table 3. Statistics of Bonds Deposit / Withdrawal
RE—OMEFE—H
Jan. 2015

WAL R~ BETT
Unit : Pieces ~ Million NT

K % o
Deposit / Credit Wlthdrawal / Debit alance

88 - (1999) 25,998 30,031 27,651 31,553 2,740 2,015
89 4 (2000) 10,649 23,406 11,145 23,341 2,244 2,080
90 £ (2001) 8,861 41,556 9,053 41,409 2,052 2,228
91 4 (2002) 5,018 26,442 5,606 27,028 1,464 1,642
92 . (2003) 14,340 48,959 14,582 45,693 1,222 4,908
93 - (2004) 1,247 12,411 954 1,376 1,515 15,943
94 5 (2005) 844 414,569 360 138,687 1,999 291,825
95 £ (2006) 0 392,907 1,137 11,040 862 673,585
96 I (2007) 120 304,954 60 42,006 922 936,791
97 £ (2008) 0 468,901 1 106,169 921 1,298,455
98 £ (2009) 0 329,489 300 128,861 621 1,500,091
99 £ (2010) 0 541,926 500 156,503 121 1,885,064
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© FARL B
B

I‘ ﬂ-l- = o

I # ff Bk

Deposit / Credit Withdrawal / Debit Balance
100 £ (2011) 644,003 366,948 2,162,458
101 (2012) 0 621,481 0 176,419 0 2,616,091
102 5 (2013) 0 523,998 0 331,482 0 2,808,696
103 4 (2014) 0 705,081 0 363,314 0 3,157,450
103 F 2 A 0 5,600 0 25,706 0 2,831,327
103 %3 A 0 50,844 0 40,546 0 2,841,644
103 F 4 A 0 13,645 0 20,271 0 2,834,516
103 %5 A 0 88,392 0 34,730 0 2,887,993
103 % 6 A 0 100,733 0 44,701 0 2,944,033
103 F 7 A 0 56,022 0 28,576 0 2,971,629
103 F 8 A 0 17,170 0 12,597 0 2,976,143
103 F 9 A 0 64,068 0 52,669 0 2,988,469
103 % 10 A 0 65,182 0 25,140 0 3,028,604
103 F 11 A 0 85,507 0 21,895 0 3,093,942
103 F 12 A 0 103,702 0 44813 0 3,157,450
104 F 1 A 0 18,889 0 34,486 0 3,140,180

iE— B9 T A 1 HAHT BT Z(ES R E A AT -

At DUMRGHERIEIEEZR R E 95 45 11 AAASELRHIEE -

fE= 1 H 97 5 6 H 23 HEEEZ T BB IR a6 381 T AR R A B EREEY IR
AEPY © 101 FEERLMR B E RS (E SRS 100 4F 3 F 28 H EE5T K 2 1 e B 8 6 ik
pbf : MATHUBREE 22 -
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Table 4. Statistics of Book-entry Operations

€8

EE—OME—A
Jan. 2015 WAL T 8T
Unit : 1,000 Shares * 10,000 NT
# 7%  GTSM Securities

TWSE-listed Securities L i L 5w B E A

GTSM hsted Securltles Emerging Stocks OTC Negotiated Bonds
15 Mo °tv£‘élTJf‘§é“" Tffif}l;wﬁ;? Ot\iflothlr;img Tfféﬁfiv(ﬂﬁ;ey TR | ey MR e vﬁiey
88 4 (1999) 689,643,146 2,558,105 49,004,837 181,099 0 0 1,152,970 4,776
89 4 (2000) 647,962,586 2,463,148 88,490,440 335,888 0 0 30,920 113
90 - (2001) 604,276,814 2,446,118 79,800,651 321,609 0 0 10,840 46
91 (2002) 877,137,250 3,524,860 102,763,975 417,555 335,444 1,378 1,000 43
92 % (2003) 969,398,890 3,896,369 101,797,701 403,545 1,077,729 4,232 0 0
934F (2004)  1,099,225,181 4,424,693 157,034,174 629,899 1,981,331 7957 0 0
94 F (2005) 789,310,696 3,206,667 120,893,143 491,761 2,990,375 11,983 78,595,006 616,182
95 - (2006) 890,105,619 3,609,421 172,751,358 698,897 4,297,665 17,605 188,078,474 756,703
96 F (2007)  1,160,298,399 4,637,982 263,935,342 1,056,449 6,378,343 25,616 329,505,253 1,332,480
974 (2008)  1,090,424,878 4,395,032 143,584,443 577,198 3,328,405 13,324 489,946,152 1,958,030
98 4F (2009)  1,198,170,802 4,755,049 182,428,695 718,822 5,028,561 19,610 444,330,194 1,770,996
99 4 (2010) 968,842,697 3,953,756 151,933,352 621,120 5,544,194 22,783 894,236,455 3,608,147
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Bre

b oioE R E # 7  GTSM Securities
TWSE- 11steduSec311t1es +t B OE F wOoE ok = EOBH OB OE & &
GTSM-listed Securities Emerging Stocks OTC Negotiated Bonds

MR RE [ PHEARLE | R K E | PHEAngE | R K E | PHeAngs | Sl K &8 | Meincss
Total Trading | Average Daily | Total Trading | Average Daily | Total Trading | Average Daily | Total Trading | Average Daily

A 17t Month Volume Trading Volume Volume Trading Volume Volume Trading Volume Value Trading Value
100 4 (2011) 69,519,509 4,965,679 11,042,143 788,724 457,311 32,665 45,208,689 3,229,192
101 4 (2012) 791,881,834 3,185,253 120,501,523 483,321 5,795,470 23,056 931,864,336 3,738,959
102 (2013) 907,821,461 3,680,583 171,727,361 693,056 7,027,501 29,107 928,756,346 3,806,074
1035 (2014)  1,245,818,051 5,001,156 297,435,898 1,200,263 7,404,103 30,127 911,606,280 3,668,071
103 £ 2 A 73,859,786 4,344,693 21,548,313 1,267,548 687,033 40,414 55,465,811 3,262,695
103 F 3 A 93,964,513 4,474,501 30,151,875 1,435,804 892,087 42,480 68,026,285 3,239,347
103 F 4 H 100,021,887 4,762,947 28,047,094 1,335,576 689,275 32,823 68,611,569 3,267,218
103 %5 A 96,979,992 4,618,095 26,073,269 1,241,584 734,373 34,970 70,822,433 3,372,497
103 F 6 A 101,664,875 5,083,244 29,086,546 1,454,327 806,133 40,307 80,762,667 4,038,133
103 £ 7 H 135,338,088 6,151,731 29,117,535 1,323,524 748,219 34,010 78,690,781 3,576,854
103 F 8 A 115,095,809 5,480,753 24,370,452 1,160,498 501,469 23,879 73,089,346 3,480,445
103 &9 A 102,615,795 4,886,466 20,877,318 994,158 431,295 20,538 81,415,134 3,876,911
103 10 A 114,145,886 5,188,449 22,338,645 1,015,393 457,064 20,776 82,151,520 3,734,160
103 11 A 103,391,636 5,169,582 19,036,751 951,838 338,617 16,931 82,382,835 4,119,142
103 F 12 A 125,513,491 5,229,729 27,103,418 1,129,309 558,076 23,253 101,191,451 4,216,310
104 F 1 A 107,859,926 5,392,996 21,328,789 1,066,439 649,496 32,475 81,678,428 4,083,921
R AXRAHEBESOE L~ FHEREERS - 218 - FRUEE - IS (8) RS - (20) HIAFE (mEal—aciEm—k) % -
H ﬁ?i%iifﬁfi’k‘hﬁ%r’ﬂﬁffﬂ21—(2}7;\4_4%2 ﬂfﬁ?ﬁﬁm TSR Z MR BUE EE AL Y+ HAGAS B AR E TR AH . Sat B8 -
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Table 5. Statistics of New-share Distribution by Book-entry Transfer
RE—ONE—A
Jan. 2015 .

B s B~ PR~ /K

Unit : Shares >~ Accounts > Times

| % F R
i Year Numbers of Contracted :
A1} Month Companies Accounts
88 4F (1999) 744 1,935 14,696,290 28,762,735,936
89 4F (2000) 854 2,302 17,299,888 36,725,263,976
90 4 (2001) 981 1,790 16,919,362 55,352,030,979
91 £ (2002) 1,155 3,718 15,356,683 73,465,854,214
92 4 (2003) 1,303 6,460 13,166,111 89,399,028,786
93 £ (2004) 1,490 11,448 14,971,067 84,521,581,778
94 £ (2005) 1,577 13,997 15,990,325 88,912,437,454
95 £ (2006) 1,599 17,161 15,947,136 97,749,999,640
96 £ (2007) 1,600 24,873 16,530,326 171,865,573,998
97 4 (2008) 1,600 51,850 21,976,003 289,076,363,335
98 4 (2009) 1,602 90,699 20,614,774 339,535,953,852
99 4 (2010) 1,602 142,998 23,140,266 465,857,737,999
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. Year t Nﬁfnbefof C%(;Kntra%fed %2, A a A

13 Month Companies Times Accounts Shares
100 £ (2011) 1,602 156,882 25,231,424 507,760,358,511
101 & (2012) 1,929 168,012 20,479,006 484,531,703,857
102 - (2013) 1,966 181,150 18,959,079 517,421,476,955
103 & (2014) 2,043 199,901 19,602,923 544,428,085,135
103 F 2 H 1,967 12,937 778,990 37,762,704,729
103 F 3 A 1,967 17,089 1,000,311 43,655,869,117
103 F 4 H 1,969 16,505 952,398 50,680,348,816
103 F 5 H 1,972 15,095 934,042 36,196,985,289
103 % 6 H 1,978 15,346 835,217 40,626,848,371
103 F 7 H 1,982 18,365 1,000,150 49,179,824,241
103 & 8 H 1,992 17,073 1,991,255 43,626,367,587
103 F 9 H 2,003 17,095 5,356,185 52,175,912,995
103 % 10 A 2,015 18,849 2,810,539 53,028,274,843
103 F 11 A 2,029 16,272 2,079,033 41,003,191,734
103 & 12 A 2,043 19,099 1,032,864 43,085,226,241
104 F 1 H 2,047 17,668 905,487 51,847,613,482
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Figure 4 : Number of Accounts involved in New-share Distribution Figure 5 : Number of Distributed New Shares
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)E] f/ﬁ Month
88 1F- (1999)
89 4 (2000)

90 4 (2001)
91 4 (2002)
92 4 (2003)
93 4 (2004)
94 I (2005)
95 £F (2006)
96 1 (2007)
97 F (2008)
98 4 (2009)
99 4 (2010)
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Table 6. Statistics of Book-entry Operations for Pledged Securities Under Central Custody
RE—ONE—A

Jan. 2015

BT %
Unit : Shares

H O & T BHEmE / E1THE o B OB #

Seculities put in pledge Cancellation / Execution of Pledoe Balance of Pledged Securities

Numbe1 of i N%mbe?%f N%mbe%%)f Bl s 2

Transaction Shares Transaction Shares Transaction Shares Growth Rate
15,657 14,875,707,280 25,107 11,774,376,747 30,849 28,295,458,205 11.36
17,190 30,093,105,657 22,946 11,933,710,224 33,201 46,132,920,541 63.04
9,184 10,930,750,372 21,182 10,443,424,166 29,763 46,620,246,747 1.06
8,725 9,613,196,686 19,968 13,984,921,712 26,717 42,248,521,721 -9.38
7,635 10,317,342,456 15,734 11,394,312,886 24,049 41,177,408,645 -2.54
9,708 11,450,066,353 15,769 10,435,962,497 24,157 42,191,512,501 2.46
6,732 15,811,996,698 14,058 8,620,679,888 22,972 49,382,829,311 17.04
8,682 23,261,216,589 17,256 21,858,422,014 20,963 50,785,623,886 2.84
7,858 12,551,376,804 15,837 13,597,708,105 19,223 49,739,292,585 -2.06
9,950 25,780,972,991 11,541 15,435,958,955 20,983 60,084,306,621 20.80
5,303 13,620,556,075 11,784 18,286,432,748 18,448 55,418,429,948 -1.77
6,214 10,484,870,307 9,756 15,984 411,257 18,765 49,918,888,999 -9.92
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B O & F BREER /EITHEE % B &

Securities put in pledge Cancellation / Execution of Pledge Balance of Pledged Securities
kB £ W kB & DA
Number of Number of Number of
Transaction Shares Transaction Shares Transaction Shares Growth Rate

100 4 (2011) 7,320 13,683,330,524 9,098 12,450,370,982 20,687 51,151,848,541 247
101 4 (2012) 6,409 14,854,785,668 9,695 11,768,841,382 21,525 54,237,792,826 6.03
102 & (2013) 5817 9,017,496,421 9,611 12,629,830,862 22,156 50,625,458,385 -6.66
103 F (2014) 6,370 9,193,857,915 9,947 8,995,824,530 22,877 50,823,491,770 0.39
103 F 2 H 299 352,306,182 824 392,744,952 21,812 50,121,873,439 -0.08
103 % 3 A 449 858,807,680 907 641,174,433 21,759 50,339,506,686 0.43
103 & 4 A 455 655,930,765 906 682,972,510 21,679 50,312,464,941 -0.05
103 & 5 H 622 1,065,872,356 903 746,792,673 21,797 50,631,544,624 0.63
103 % 6 H 505 978,763,849 879 1,099,454,859 21,855 50,510,853,614 -0.24
103 7 A 563 885,711,024 982 969,716,997 21,894 50,426,847,641 -0.17
103 % 8 A 526 1,045,182,773 742 805,077,916 22,001 50,666,952,498 0.48
103 £ 9 A 616 577,901,410 793 738,177,772 22,112 50,506,676,136 0.32
103 F10 A 753 990,750,210 766 1,076,961,951 22,405 50,420,464,395 -0.17
103 11 A 558 514,930,517 602 367,216,788 22,641 50,568,178,125 0.29
103 12 A 648 725,443,938 743 470,130,292 22,871 50,823,491,770 0.50
104 & 1 H 465 486,579,206 676 559,339,469 22,952 50,750,731,507 0.14
alh— ¢ AIAVEZEGRE /T =4 1 A BAsG I -
b AKREHEESE S L~ DB SR - 24 UREE ~ FIEHREE - R (B ) RERE - i (Z2) HAAEHE (HBUTET -EociE R ) S e

FES : pRRASIEAH () RTRWMEREEATA (A7) RTTRRIER
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Table 7. Total Transaction Volume on Offshore Fund Platform (TDCC FundClear)
RE—OMNEFE—AH

Jan. 2015

AL - B T
Unit : No of Transaction, 1,000 NT

i H o m
Subsc11pt10n Redemptlon Switch
Ed EA

i Year

H {7 Month

103 & 2 A

95 4 (2006)
96 £F (2007)
97 £ (2008)
98 4 (2009)
99 4 (2010)
100 4 (2011)
101 5 (2012)
102 5 (2013)

103 4 (2014)

Number of Tr ’ms‘utlon

5,623
91,848
248,812
240,787
320,522
407,799
342,475
428,095
525,168

38,894

Amount Number of Transaction Amount Nunlbfo ¢ Tﬁiamon 48 Amount
3,253,480 562 183,229 15 1,340
14,060,134 13,830 8,066,948 2,368 2,368
4,646,106 62,346 6,243,773 3,874 3,874
7,708,065 135,288 4,604,317 6,781 6,781
10,379,483 232,678 9,039,183 15,476 15,476
6,837,943 205,763 6,204,226 25,113 25,113
11,459,738 264,765 7,520,286 34,938 2,093,472
20,159,630 432,590 18,467,308 57,010 3,814,498
26,343,215 435,566 21,359,099 66,996 5,961,041
1,674,254 23,499 1,537,009 4,821 353,230
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Subscrlptlon Redemptlon Sw1tch
# #

Yaray Viray
r = =
Amount E Amount \ r Amount
F15 Month Number of Tr ansactlon % Number of Transaction L Number of Transaction %

103 F 3 A 46,067 3,588,909 39,980 1,782,337 7,401 555,240
103 % 4 A 42,566 1,533,592 37,181 1,368,415 3,905 390,955
103 F 5 A 42,053 1,872,964 40,466 1,160,173 5,450 373,607
103 F 6 A 36,365 1,827,723 38,984 1,786,350 3,700 285,228
103 F 7 A 45,647 2,705,577 48,528 2,672,033 5,289 633,067
103 & 8 A 47,779 2,686,802 39,255 2,183,961 4,822 448,979
103 % 9 A 50,463 3,250,432 37,214 1,769,521 5,375 461,532
103 £ 10 A 45,781 1,811,363 24,575 1,420,016 4,607 418,871
103 F 11 A 44,042 1,388,511 30,647 1,510,032 5,022 493,386
103 £12 47,511 1,567,298 39,309 2,119,344 9,782 1,025,300
104 F 1 A 46,736 3,019,933 37,744 1,423,994 9,398 524,072
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Figure 6 : Total Amount of Subscription on Offshore Fund Platform (TDCC FundClear)
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Figure 7: Statisics of Bills Clearing & Settlement (Primary Market)
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Figure 8: Statisics of Bills Clearing & Settlement (Secondary Market)
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A1 Month

93 4 (2004)
94 £ (2005)
95 4F (2006)
96 1F (2007)
97 £ (2008)
98 1F. (2009)
99 - (2010)
100 4 (2011)
101 2 (2012)
102 7 (2013)
103 7 (2014)
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Table 8. Statistics of Bills Clearing & Settlement

EBE—OMEF—A
Jan. 2015
# H i % Xdish (Xh &)
Primary Market Secondary Market
R H 5 1 - FUER G| R
/I}ljlltlgielrglﬂgl:ge Redemption Repo Execution
4,435,036 3,521,156 8,968,644 14,530,340 13,569,303
6,071,910 6,130,013 13,345,030 25,168,299 25,140,876
6,442,421 6,384,540 13,815,813 27,050,741 27,150,942
6,213,145 6,333,759 12,634,190 26,561,216 26,638,460
6,572,141 6,606,445 13,084,744 25,895,724 26,005,094
5,655,226 5,701,127 10,950,832 20,377,546 20,435,060
6,225,635 6,152,937 12,379,632 22,535,472 22,389,274
6,590,306 6,524,294 13,508,222 23,431,456 23,355,064
7,514,724 7,242,192 14,712,260 21,271,036 21,378,822
9,052,283 8,830,141 16,630,498 19,847,122 19,811,006
10,314,810 10,210,119 18,631,244 19,830,582 19,834,020

I

Subtotal

37,068,287
63,654,205
68,017,496
65,833,866
64,985,562
51,763,438
57,304,378
60,294,742
57,362,118
56,288,626
58,295,846

WA fEE T
Unit : Million NT

A
=

Total

45,024,479
75,856,128
80,844,457
78,380,770
78,164,148
63,119,791
69,682,950
73,409,342
72,119,034
74,171,050
78,820,775
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) # T 5 Xfmih (X5 E)
Primary Market Secondary Market

AnlHB o : # % BefrR® |

Underwriting . ) .
1 Mont\| /Initial Purchase Redemption g Repo Execution Subtotal
103 2 A 765,694 773,643 1,406,178 1,358,568 1,344,044 4,108,790 5,648,127
103 F 3 A 849,434 833,820 1,508,486 1,550,558 1,545,958 4,605,002 6,288,256
103 % 4 H 820,937 805,484 1,460,116 1,733,648 1,692,292 4,886,056 6,512,477
103 F 5 A 840,331 830,630 1,524,276 1,649,632 1,642,460 4,816,368 6,487,329
103 % 6 H 862,094 872,622 1,569,448 1,536,360 1,506,878 4,612,686 6,347,402
103 % 7 A 921,856 840,102 1,687,404 1,686,308 1,703,768 5,077,480 6,839,438
103 F 8 A 908,055 918,128 1,650,256 1,718,610 1,678,822 5,047,688 6,873,871
103 % 9 H 877,184 924,480 1,640,248 1,728,584 1,770,396 5,139,228 6,940,892
103 F 10 A 880,424 910,892 1,531,866 1,793,244 1,803,712 5,128,822 6,920,138
103 & 11 A 834,212 807,978 1,448,858 1,615,302 1,628,516 4,692,676 6,334,866
103 F 12 A 905,954 921,715 1,638,532 1,882,816 1,887,624 5,408,972 7,236,641
104 F 1 A 922,472 842,945 1,623,220 1,738,234 1,774,772 5,136,226 6,901,643
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