Creédit Agricole Corporate and Investment Bank, Taipei Branch NTD 1,000,000,000
Fixed Rate Notes due July 2025

Term Sheet
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In accordance with the approvals issued by the Financial Supervisory Commission dated 9
October 2019 (Ref. No.: Jin-Guan-Yin-Wai-Tze-N0.1080219315) and the Taipei
Exchange of the Republic of China dated 18 June 2020 (Ref. No.: Zheng-Gui-Zhai-Tze-
No. 1090006398 ), Crédit Agricole Corporate and Investment Bank, Taipei Branch issues
NTD green bonds (the "Securities™) with the terms and conditions below:
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1. Name of Issuer: Crédit Agricole Corporate and Investment Bank, Taipei Branch (the
"Issuer™).
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2. Aggregate Nominal Amount: 1,000,000,000 New Taiwan Dollars (the "NTD").
T8 - A7+ % 1,000,000,000 = o

3. lIssue Price: At par, i.e., 100% of the Aggregate Nominal Amount of the Securities.
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4. Specified Currency and Denomination: NTD 10,000,000.
& 3 © #74 "% 10,000,000 =~

5. Form and Type of Securities: The Securities are financial debentures and in

registered form, issued in scripless form. The Securities will be registered with and
cleared via Taiwan Depositary and Clearing Corporation (the "TDCC").
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6. Status of the Securities: The Securities constitute direct, unsubordinated and
unsecured obligations of the Issuer and will rank pari passu among themselves and
(subject as aforesaid and to certain statutory exceptions) equally with all other
unsecured obligations (other than subordinated obligations, if any) of the Issuer from
time to time outstanding.
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Tenor: 5 years.
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Issue Date: 17 July 2020
#FEP
Maturity Date: 17 July 2025

tF A~ (TR )2020& 70 17 p

TI#Fp 12025# 7% 17 p
10. Coupon:
-fl],} :

1)
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(3)

Fixed rate Securities with 0.55 per cent per annum payable annually in arrer
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Interest Payment Date: 17 July each year, starting on 17 July 2021 and ending
on 17 July 2025, all of which will be adjusted according to the Following
Business Day Convention.
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Day Count Fraction: actual / actual, unadjusted
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11. Call Feature:
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An Event of Default (as defined below)
9% (LHET)

An IIIegaIity or Force Majeure
EEETEAATRAEE

The Issuer shall have the right to early redeem the Securities at any time, by
giving notice to the Securities holders, if it determines in good faith that:
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a. its performance under the Securities has become unlawful in whole or in
part for any reason; or
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b. its performance under the Securities has become impracticable or



impossible by reason of a Force Majeure Event occurring after the date on
which the relevant transaction has been concluded (such date being
excluded).
TR R AP (FEFEIERAp ) FL 2T RS FE
BiAGEhFe 27 E8 270 oo

Force Majeure Event means:
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Any event beyond the reasonable control of the Issuer, including, without

limitation:
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Q) any act, law, rule, regulation, judgment, order, directive, decree or
material legislative interference of any Government Authority or
otherwise;
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(i) the occurrence or declaration of war (civil or otherwise), disruption,
military action, unrest political insurrection, terrorist activity of any kind,
riot, protest and/or civil commotion;
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(ili) the occurrence of sabotage, fire, flood, explosion, earthquake,
meteorological or geological catastrophe or other calamity or emergency;
or
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(iv) anyfinancial, political or economic event(s) (including, without limitation,

any change in national or international political, legal, tax or regulatory
conditions) or any other causes or impediments beyond the control of the

Issuer,
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where such event (i) prevents, restricts, delays or otherwise materially hinders
the performance of the Issuer's obligations under the Securities and/or (ii) to a
material extent prevents or restricts settlement of transactions in the Securities in
the market or otherwise.
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Government Authority means any nation, state or government, any province or
other political subdivision thereof, any body, agency or ministry, any taxing,
monetary, foreign exchange or other authority, court, tribunal or other
instrumentality and any other entity exercising, executive, legislative, judicial,
regulatory or administrative functions of or pertaining to government.
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Upon the termination of the Securities as aforesaid, the Issuer will, in respect of
each Security, cause to be paid to the Securities holder the Fair Market Value

Redemption Amount. Payment will be made in such manner as shall be notified
to the Securities holders.
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(3) Gross-up
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a. Securities may be redeemed at the option of the Issuer in whole, but not in
part, at any time, on giving an irrevocable notice, if:
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(a) on the occasion of the next payment due under the Securities, the Issuer
has or will become obliged to pay additional amounts as a result of any
change in, or amendment to, the laws or regulations of a tax jurisdiction,
or any change in the application or official interpretation of such laws
or regulations, which change or amendment becomes effective on or

after the date on which agreement is reached to issue the first Tranche
of the Securities; and
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(b) such obligation cannot be avoided by the Issuer taking reasonable
measures to it,
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provided that no such notice of redemption shall be given earlier than 90
days prior to the earliest date on which the Issuer would be obliged to pay
such additional amounts.
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Securities redeemed pursuant to this Condition 11 will be redeemed at their
Fair Market VValue Redemption Amount.
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b. Special Tax Redemption
FARMIL *

If the Issuer would, on the occasion of the next payment of nominal or
interest in respect of the Securities, be prevented by French law or law of
Republic of China ("ROC") from making payment to the Securities holders
of the full amount then due and payable, then the Issuer shall forthwith give
notice and shall, upon giving not more than seven days' prior notice to the
Securities holders, forthwith redeem all, but not some only, of the Securities
at their Fair Market Value Redemption Amount, on the latest practicable
Interest Payment Date on which the Issuer could make payment of the full
amount then due and payable in respect of the Securities, provided that if
such notice would expire after such Interest Payment Date the date for
redemption pursuant to such notice to Securities holders shall be the later of:
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(@) the latest practicable date on which the Issuer could make payment of
the full amount then due and payable in respect of the Securities; or
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(b) 14 days after giving notice to the Securities holder.
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12. Selling Restrictions: The Securities shall not be, offered, sold or re-sold, directly or
indirectly, to investors other than "professional investors™ as defined under Article 3,
Paragraph 3 of the Rules Governing Offshore Structured Products of the ROC. The
Securities are not intended to be offered, sold or otherwise made available to, and
should not be offered, sold or otherwise made available to, any investor outside the
ROC.
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13.

14.

15.

16.

17.

18.

Use of Proceeds: The proceeds will be used to invest and fund offshore wind farm
projects and renewable energy infrastructure development in the ROC as described in
Article 4 of the "Regulations Governing Foreign Bank Branch Issuance of NTD Bank
Debenture”, and may not be exchanged to foreign currency.
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Redemption Method on the Redemption Date: The Securities shall be redeemed
on the Maturity Date at 100 per cent of the nominal amount or if earlier, the Early
Redemption Date at the amount as specified in the early redemption notice.
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Business Day: Taipei Banking Business Day. If the Interest Payment Date
(including the Maturity Date) falls on a day which is not a Taipei Banking Business

Day, the interest will be paid on the next Taipei Banking Business Day and no interest
will be accrued for such postponement.
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Principal Paying Agent: The Issuer acts as the Principal Paying Agent for the
Securities and will make the interest payments and principal repayment based on the
records in the Securities holder register provided by the TDCC via TDCC’s system.
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Listing: The Securities are to be listed at the Taipei Exchange on the Issue Date.
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Rights and Obligations of the Securities Holder
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(1) Subject to the Selling Restrictions as mentioned in the above, the Securities
can be freely transferred, assigned, or provided for security.
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(2) The issuance, transfer, provision as security or cancellation of the Securities as
well as inheritance, gift, payment of interest and principal, and other matters
relating to book-entry delivery, shall be handled in accordance with the
relevant regulations and rules of the TDCC.
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The Securities do not constitute deposits and are not insured by the Central
Deposit Insurance Corporation.
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The statute of limitations for the right of claim against the Issuer under the
Securities shall be extinguished as to any amount of principal, if not exercised
within fifteen years after such principal becomes due, and as to any amount of
interest, if not exercised within five years after such interest becomes due.
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Waiver of Set-off
A g2 TR

At anytime, the Securities holder shall not, with respect of any rights, claims,
or responsibilities, whether obtained or will be obtained directly or indirectly,
assert or claim any waived set-off rights against the Issuer, regardless such
arise where from (for avoidance of doubt, shall include any rights, claims, and
responsibilities relating to contracts, any types of instruments, or any non-
contractual obligations, whether relating to the Securities or not). The
Securities holder shall be deemed having given up all actual or potential rights,
claims, or responsibilities relating to such waived set-off rights.
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For the avoidance of doubt, these terms and conditions are neither intended to
provide or be read as acknowledging any rights of deduction, set-off, netting,
reimbursement, reservation or counterclaim, nor confirming the confer of any
actual or potential rights to the Securities holder.
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For the purpose of these terms and conditions, "waived set-off rights" refer to
any right or claim relating to Securities or the deduction, set-off, netting,

reimbursement, reservation or counterclaim in connection with the Securities,
whether directly or indirectly.
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Event of Default
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Following the occurrence of one or more of the following events (each, an
Event of Default), any of Securities holder may, by written notice to the Issuer
at the specified office, effective upon the date of receipt thereof by the Principal
Paying Agent, declare any Securities held by the holder to be forthwith due
and payable whereupon the same shall become forthwith due and payable at
the Fair Market Value Redemption Amount, without presentment, demand,
protest or other notice of any kind:
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a.  default in the payment of any nominal or interest due on the Securities

or the due date and such default continues for a period of 15 days or more
after written notice is received by the Issuer;
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b.  non-performance or non-observance by the Issuer of any of its other
obligations under the Securities and (except where such failure is
incapable of remedy when no notice will be required) if such default is

capable of being remedied by the Issuer, such default has not been so
remedied within 60 days after written notice is received by the Issuer; or
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c.  if the Issuer ceases to pay its debts generally as and when they fall due
or a judgment is issued for the judicial liquidation (liquidation judiciaire)
of the Issuer or for the transfer of the whole of its business (cession totale
de l'entreprise), or the Issuer is subject to similar bankruptcy or
insolvency proceedings, or the Issuer makes any proposals for a
conveyance, assignment or other arrangement concerning the whole or a
substantial part of its assets for the benefit of its creditors, or a resolution
is passed by the Issuer for its winding-up or dissolution, other than in
connection with the consolidation or amalgamation of the Issuer with, or
its merger with or into, or the transfer of all or substantially all its assets
to another entity and the creditworthiness of the resulting, surviving or
transferee entity is not materially weaker than that of the Issuer
immediately prior to such action.
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19. Governing Law and Jurisdiction: The laws of the ROC. Taiwan Taipei District

20.

21.

Court has jurisdiction at the first instance to settle any disputes which may arise out
of or in connection with the Securities (including a dispute relating to any non-
contractual obligations arising out of or in connection with the Securities) and that,
accordingly, any suit, action or proceedings (together referred to as Proceedings)
arising out of or in connection with the Securities (including any Proceedings relating
to any non-contractual obligations arising out of or in connection with the Securities)
shall be brought in such court.
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Taxation: When the Issuer pays the interest of Securities accrued in accordance with

these terms and conditions to the Securities holders, the income tax will be withheld
in accordance with the ROC Income Tax Act and relevant regulations.
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Green Bond Other Information:
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(1) The evaluation standards of the green investment projects
Bd WEF R AR RS

The Issuer follows Crédit Agricole Green Bond Framework to evaluate the
green investment projects. The Green Bond Framework aligns with the Green
Bond Principle (“GBP”) issued by the International Capital Market Association
(“ICMA”) and the Issuer issues the Securities pursuant to the criteria of green
investment projects under Article 5 of “Taipei Exchange Operational
Directions for Green Bonds” and Article4 of “Regulations Governing Foreign
Bank Branch Issuance of NTD Bank Debentures”. All the funds raised are to
be used for loans to Green Portfolios. Green Portfolios includes three social
and environmental filters: Green Sector, Environmental, Social and
Governance (“ESG”) Rating and Environmental Rating.
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The information of the Securities is transferred on a daily basis to the dedicated
team in charge of updating both the Green Portfolio amount and the total
amount of the issued Green Notes by Crédit Agricole. Crédit Agricole is
committed to ensure that the amount raised by Green Notes is lower than the
amount of the Green Portfolio. For this purpose, the size and the maturity of
the Green Portfolio and of the cumulated amount of outstanding Green Notes
are monitored and adequate buffers are put in place. The use of proceeds of
the Securities meets the criteria of green investment projects which falls under
the development of renewable energy and energy technology with substantial
benefit for improving the environment.
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Regarding the Green Portfolio, Crédit Agricole has set-up a dedicated Green
Bond Committee (the “GBC”) to manage the Process for Project valuation and
election which meets at least on a quarterly basis. Furthermore, a Green Project
Group has been designed, under the supervision of the GBC, to be responsible
for the analysis and identification process of the potential Eligible Green Assets.
The Project Group is composed of representatives from the teams in charge of
the identification and monitoring of Eligible Green Assets within Credit
Agricole, Crédit Agricole S.A. and relevant Crédit Agricole Group entities.
The potential Eligible Green Assets are submitted by the different Credit
Agricole Group entities to the GBC. The GBC verifies the alignment of the
pre-selected assets with the eligibility criteria and selects the Green Eligible
Assets constituting the Green Portfolio. Under the supervision of the Green
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Project Group, the Eligible Green Assets are clearly identified within Crédit
Agricole’s internal information system.
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Category of the green investment projects and benefits for improving the
environment

S RT RN RO R

Green Portfolio Category Expected benefits for
improving the
environment

Investment and fund Development of  |Greenhouse Gas emissions
renewable energy loan renewable energy |reduction and climate change
portfolio made of offshore |and energy mitigation

windfarm / solar panel technology

projects.
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Use of Proceeds
FAET ¢S

The Issuer plans to use the proceeds obtained by the issuance to invest and fund
its local renewable energy loan portfolio made of offshore windfarm / solar
panel projects. These investments and financing constitute the Green Portfolio.
Green — or not - assets are registered in a dedicated CA-CIB system and easily
identified via unique identifier / contract reference). The use of the proceeds
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will be monitored under CACIB’s policy. In the event of the proceeds being
left unused, the funds will temporarily be used in the investment in money
market, inter-bank deposit, or short-term (one year or less than one year)
commercial loans.
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Green investment and use of proceeds plan certification body: Vigeo Eiris
BdPFTREFTEEY PR WEPE  Vigeo Eiris

22. Purchase and Cancellation
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(1) Purchases
PR
The Issuer may at any time purchase Securities at any price in the open market
or otherwise.
FEAEERED SRS FA S TR R AF R o

(2) Cancellation
4
All Securities, which are redeemed or repurchased by the Issuer, will forthwith
be cancelled. All Securities so cancelled and any Securities purchased and
cancelled cannot be reissued or resold.
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The cancellation of the Securities shall be made in accordance with the rules
and regulations of the TDCC.
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23. Others
Huw gz e
(1) Rating: The credit rating of Crédit Agricole CIB has been obtained (ratings:
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Aa3 on September 19, 2019) from Moody's and (ratings: A+ on October 19,
2018) from Standard & Poor's. The rating of the Crédit Agricole CIB would
be adopted, and the investor should be fully aware of the risk related to the
Securities itself.
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The Securities are unsecured and the Issuer does not use its assets as security.
AFEIANRNLSFTLFTAGHER -

The Issuer shall not allow use of the Securities as collateral to secure the credit
extended by it.
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The Issuer is a branch of Crédit Agricole CIB which is duly established and
validly existing under French Law. In accordance with French Law, the
obligations of the Issuer constitute obligations of Crédit Agricole CIB and
Crédit Agricole CIB will act through its Taipei Branch to fulfill its obligations.
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24. Bail-in
ARG
(1) Acknowledgement

FET

Notwithstanding any other term of a given Series of Securities or any other
agreement, arrangement or understanding between Crédit Agricole CIB and the
holders of any Security, by its acquisition of any of Security, each Security
holder (which for the purposes of this Condition 24 includes each holder of a
beneficial interest in any Security) acknowledges, accepts, consents and agrees:
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to be bound by the effect of the exercise of the Bail-In Powers by the

Relevant Resolution Authority, which may include and result in any of the
following, or some combination thereof:
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(i) thereduction of all, or a portion, of the Amounts Due on a permanent
basis;
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(if)  the conversion of all, or a portion, of the Amounts Due into shares,
other securities or other obligations of Crédit Agricole CIB or
another person (and the issue to the holder of the Securities of such
shares, securities or obligations), including by means of an
amendment, modification or variation of the terms of such Securities,
in which case the holder of such Securities agrees to accept in lieu
of its rights under such Securities any such shares, other securities
or other obligations of Crédit Agricole CIB or another person;
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(iii) the cancellatlon of the Securities;
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(iv) the amendment or alteration of the maturity of the Securities or
amendment of the amount of interest payable on the Securities, or
the date on which the interest becomes payable, including by
suspending payment for a temporary period; and
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b. that the terms of the Securities are subject to, and may be varied, if
necessary, to give effect to, the exercise of the Bail-In Powers by the
Relevant Resolution Authority.
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For purposes of this Condition 24:
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Amounts Due means any amount payable under the Securities in accordance
with these terms and conditions.

Bail-In Powers means any power existing from time to time under any laws,
regulations, rules or requirements in effect in France, relating to the
transposition of Directive 2014/59/EU of the European Parliament and of the
Council of 15 May 2014 establishing a framework for the recovery and



resolution of credit institutions and investment firms (as amended from time to
time, BRRD), including without limitation pursuant to French decree-law No.
2015-1024 dated 20 August 2015 (Ordonnance portant General Conditions 611
diverses dispositions d'adaptation de la législation au droit de I'Union
européenne en matiere financiére) (as amended from time to time, the 20
August 2015 Decree Law), Regulation (EU) No 806/2014 of the European
Parliament and of the Council of 15 July 2014 establishing uniform rules and
a uniform procedure for the resolution of credit institutions and certain
investment firms in the framework of a Single Resolution Mechanism and a
Single Resolution Fund and amending Regulation (EU) No 1093/2010 (as
amended from time to time, Single Resolution Mechanism Regulation), or
otherwise arising under French law, and in each case the instructions, rules and
standards created thereunder, pursuant to which the obligations of a Regulated
Entity (or an affiliate of such Regulated Entity) can be reduced (in part or in
whole), cancelled, suspended, transferred, varied or otherwise modified in any
way, or securities of a Regulated Entity (or an affiliate of such Regulated Entity)
can be converted into shares, other securities, or other obligations of such
Regulated Entity or any other person, whether in connection with the
implementation of the bail-in tool following placement in resolution or of
write-down or conversion powers before a resolution proceeding is initiated or
without a resolution proceeding, or otherwise.
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Regulated Entity means any entity referred to in Section | of Article L.613-
34 of the French Code monétaire et financier as modified by the 20 August

2015 Decree Law, which includes certain credit institutions, investment firms,
and certain of their parent or holding companies established in France.
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Relevant Resolution Authority means the Autorité de contrdle prudentiel et
de resolution (the ACPR), the Single Resolution Board established pursuant to
the Single Resolution Mechanism Regulation, and/or any other authority
entitled to exercise or participate in the exercise of any Bail-In Powers from
time to time (including the Council of the European Union and the European
Commission when acting pursuant to Article 18 of the Single Resolution
Mechanism Regulation).
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25. Matters not specified herein shall be governed by the "Regulations Governing

Foreign Bank Branch Issuance of NTD Bank Debentures” and applicable laws and
regulations relating thereto.
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