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TERMS AND CONDITIONS OF STANDARD CHARTERED BANK (TAIWAN) LIMITED
2024 LONG-TERM SUBORDINATED BANK BONDS
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The Long-Term Subordinated Bonds (the “Bond”) issued by Standard Chartered Bank
(Taiwan) Limited (the “Bank’) according to FSC approval letter number 1130231521 issued
date 18 Oct 2024.
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Issue Amount: USD 300 million.

ERENRNL © A RIE R XIEA SRS - AMEFFTA AN ZEIR TR TITA
FRASEAMEE N (& LR ER R N) » A THELTERIREHE - #15
{PREEHL - EER - [EFRA AU E 2 S B B 25 ER A B A T8 8 e e R AH

[ o

The Bond is an unsecured and subordinated note. The rights of the holder of the Bond are
subordinated to depositors, and other general creditors (including the senior bondholders).
However, claims in respect of the Bond and any interest accrued thereon will rank pari passu
with the holders of the Bank’s common shares where the competent authority puts the Bank
under receivership, appoints administrators to take over the Bank, or orders the Bank to
suspend its business for special liquidation or to commence liquidation.
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Investment Risk: The Bond is not considered deposits eligible for coverage by the Central
Deposit Insurance Corporation (CDIC).
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Specific investor: The Bond is issued and sold to Standard Chartered Bank (Hong Kong)
Limited.
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Face Value: The amount of the face value is USD 300,000,000
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Issue Price: 100% of Face Value
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Issue Period: 10 years. Issuance date is 6 December 2024 and maturity date is 6 December
2034.
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Interest Payment and Principal Repayment Method: Interest Rate is Compounded Daily
SOFR+ 2.04%Margin. Interest on the Bond will be payable quarterly. The principal will be
repaid in full upon maturity or early redemption. The process of interest payment and
principal repayment will be conducted by the Bank All interests payable by the Bank shall be
paid free and clear of all deductions or withholdings unless and to the extent that deductions
or withholding is required by law, in which event such deductions or withholding should be
borne by the Bondholders, but the Bank shall pay such additional amount as shall be required
to ensure that the net amount received by the Bondholders will equal the full amount which
would have been received by it had no such deduction or withholding been required to be
made.
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The Bank shall ensure the interest payment and principal repayment are made on the agreed
Interest Payment Date, Redemption Date or Maturity Date as applicable.
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The Bond shall be issued in registered and scripless form and shall be registered with the
Taiwan Depository & Clearing Corporation (TDCC).
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Early Redemption: After 5.5 years of issuance, the Bank can redeem the Bond with principal

and accrued interest (postpone to the next business day if the redemption date is not a business

day, but not exceed the next month) if one of the following conditions are met and the Bank
obtains prior approval from the competent authority. On the Maturity Date of the Bond, the

Bank shall repay principal together with accrued interest if the Bank does not exercise the right

of early redemption during the Issue Period.

a. The ratio of regulatory capital to risk-weighted assets after being redeemed shall meet the
minimum rate stated in the “Regulations Governing the Capital Adequacy and Capital
Category of Bank” and any amendment thereof; or

b. Replacing the original capital instrument with a capital instrument with equivalent or
higher quality.
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The Bank will inform the holder of the Bond 14 days prior to the redemption date to exercise
the right to redeem the Bond with aggregate principal and accrued interest.
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The Bond shall be governed by the laws of the Republic of China.



